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_ MORTGAGE  506590-9... .
' TﬁlSMOR;FGAGE -(;‘S'é;:uﬁly lﬁsiruﬁaent“ﬁsgiveﬁon NOVEMBER 27 N
19 BS Themortgrgoris KWANG SO0 CHUNG A/K/A DANIEL KWANGSOO CHUNG AND
CHRISTINA 7AHMNIE CHUNG F/K/A HWA MIE CHUNG, HUSBAND AND WIFE

(" Borrower'"), This Securi'y Instrument is given 0 HORIZON FEDERAL SAVINGS BANEK

which is organized and exisiizg under thelawsof THE UNITED STATES OF AMERICMnd whose address i:'.

1210 CENTRAL AVSENEIE ,

WILMETTE, ILLINOXS 60091 {*'Lender™).
Borrower owes Lender the principal 2 of

SIXTY FOUR THOUSAND AFD NO/100=-—-

Dotlars (J.S, ¢ 64,000 .00y This debt is evidenced by Borrower's note

dated the same date as this Security Instrumen’ (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon DECEMBER -2, 2015 This Security Instrument
secures ta Lender: (a) the repayment of the debt svid=uced by the Note, with interesi, and all renewals, extensions and
modifications; (b) the payment of.all other sums, witl\ in.evest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Borrow.*s-covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgege, grant and convey 1o Lender the following described property

jocated in COOK County, Illinois:

- LOT: By IN~BLOCR~ONB~ {1}~ EN—~FRANK~SE R/ /PENES: 8- THERD~ ADDEFTIONy-- A~ SUBm=- - -
DIVISICON IN THE SOUTHWEST QUARTER (1,/4) OF SECTION 35, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THEE THIRD PRINZIPAL MERIDIAN, ACCORDIKG TO THE
PLAT THEREOF REGISTERED IN THE OFFICE Of YHE REGISTRAR OF TITLES OF
COOEK COUNTY, ILLINOIS, ON DECEMBER 23, 149:7 AS DOCUMENT NUMBER 1774921,

Srof0a of c—

PERMANENT I.D. #03-35-305-013

S R T g R ST e e R A B S T S M T L R VY R R R e e

which has the address of 908 EAST CEN[':SE'.RAuL ROAD . MOUNT PR?CSHII’ECT
res . ¥ :

illtnois 60056 ("Property Address");
{Zip Coda}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reats, royatties, mineral, oil and gas vights and profits, waler rights and stock and all fixiures now or
hereafier a part of the property. All replacements and ndditions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the V' Property,™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hersby conveyed and. has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims.and demands, subject 10 any.
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenanms for national use and non-uniform covenants with'
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
@-u 1%} ) CONSDLIDATED BUSIVESS FORMS, INC. - 1. CLEMENS, MICHICAN 40040 - {11 1) 1974700
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UNOFFICIAL COPY:

If Lender required morigage insurance as n condition of making the lonn secured by this Security . Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnee terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw. ) .

8, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.. .

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in.corinection with -
any condemnation or other taking of any part of the Properly, or for conveyance in liew. of condemnation, are hereby
assigned and shall be paid to Lender, .

In the event of a 1o1al 1aking of the Property, the proceeds shal! be upplicd 1o the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following lraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Properly immediately before the.taking. Any balance'shall be - -

-paid to Boreowers, v li o S T e e e e

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or zeitie a claim for damages, Borrower fails to respond to Lender within 30 days after.the date the notice is
given, Lender is wuiburized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by vhis Security Insirument, whether or not then due.

Unless Lender 4no Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
posipone the due date ¢ t'ie monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot #zleased; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modificntion of amortizations i the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol ¢perie to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o/commence proceedings ngninst any successor in interest or refuse to extend time for
payment or otherwise modify amariization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suucessors in interest, Any forbearnnce by Lender in exercising any right or remedy
shall not be u waiver of or preclude the cxnrelse of any right or remedy.

11, Successors and Assigns Bourd; Jrint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi{ the iuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agio2rmants shall be joint and several. Any Borrower. who co-signs this Security
Instrument but does not execule the Note: (a) is'co signing this Security Instrument only to morigage, grant and convey
that Borrower's inlerest in the Property under the te rm; of this Security Instrument; (b) is not personally obligated to pay-
the sums secured by this Security Instrument; and () <erees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent. }

12, Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan

. churges, and that_law is finally interpreted so that the inter:si or other lonn charges collected or to be collected in
conneciion with thé lonn exceed the permitted limits, then: (n) ny such loan charge shall be reduced by the amount
necessiry to reduce the charge to the permitted lmit; and (b) any suosalrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choosetosnike this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower. If a refund redices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble accorring to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirzment and may invoke any remedies
permitted by paragruph 19, I Lender exercises this option, Lender shall take the stipsirecified in the second paragraph of
paragraph 17.

14, Notices, Any notice lo Borrower provided for in this Securily Insirument st all Ge given by delivering it or by
mailing it by first class mai! unless applicable 1aw requires use of another method. The nitice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notic< to 1 ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notier to Porrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur »2aci given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Insirument shall be governed by federal law 4pA the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or-the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instruiment and the
Note are declared to be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. ... .. 17 Tranafer of the Froperty or u Beneficial Interest in Borrower, If all or any _part of the Property or any,
interest in it is sold or iransferred (of
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in Tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . ! )

If Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, S

18. Borrower's Right to Reinstate,  If Borrower micets certnin conditions, Borrower shadl have the right to have
enforcement of this Security Insirumen discontinued a1 any time prior to the enrlier oF (1) 5 days (or sach other period ns
applicable law muy specily far reinstitement) betore sule of the Property puesuant 10 any power of snle contained in this
Securily Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
{a) pays Lender al) sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any defaull of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys’ fees; and (d) takes such action as Lender may

reasonably require 1o assure that the tien of this Security instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily. Instrument shall continue unchanged.. Upon reinstatemen! by.
Borrower, 1his Security Instrument.und Lhe obligations secured hereby shall remain fully éffective us.if no acceleration had
occurred. However, this right te reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,

T it BenehiCial THterest 10 BOTTOWer 1§ sold or transferredt andiBorroweris noliamaturaly . .



X |"' ,l;. !- 54.-

11 L‘nru:‘_,:

- ll- -."| -rl-.

.

"“*“""' ‘*T.'r';'"’h-%%.-' wTa] i‘-."’ ! ﬁﬂ” fm 3 .!"”' *f"ﬁ*ﬂ“u*" TIre

W"‘ﬂ"* %dﬁﬂ‘vﬁf“*%uﬁn«f B AR

] B .,

5{-‘{ ..55' - meﬁn

T
F0 i

e e N I
. L.
*

“"‘l-'.'*"i'h "!'h

9Q S 22
- I, "
A W g

1.

T ddh bl

_|l.i-"-.
h

-

a
4

. ':‘Iﬂ‘fll-.: 1_.'1_:-.1.," 1.‘._.'_. gkt Thet - . | - e . ! -
il Fp e - b I, ) - v :
Iy e WL ) faer WUAN e T Ty
P *
1 - > L

-;'l'h‘ 3

T | e HE T ,n ﬁﬁ . wwizldy 77
, ie,:.f"'m ik F?I ki H“r""FE"- % o ,,:r -
] ..rul‘.ll.,'l'"‘* '!1-" hﬁ "?1' LR -"In- --- -*'!'r"l““"r..l‘ _‘_*;J. ,‘*Lh . ,*Jp’.‘g.l # ":"'liﬁ‘ﬂ

d :"I-*: E- z : ' ﬁ'{w*‘}iﬁ'"% l-'i'rl- -i.'-‘-'l'lp?‘E hﬁﬁzl w SRR T
. ) r-- F ! 1y

[

L & 5""

‘{Ih_: - h 'ﬁ:‘:""-.‘!'r

p'."'l..f Y lp, Rk

qr

) i gt
:. "

I -‘-.r""' Ff*‘l‘i"-
1_ b &
'

A o

ST I A Sk ac : . j r : By P ¥y
*'w'lu-a_"-i TS SRR Bl G b T o BTN L

"-.q.. 4.‘ . = =
IJ:.I Ii'i' -L-'l'




