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MORTGAGE

THIS MORTGAGE (' Security Instrument™) is given on ..o DECEMBER..02.,. ..o,
1985 The mortgagor is..... JOSEPH . R, . .QLIVA AND CONCETTA. .J. OLINA, ...
HUSBAND. AND WIEE e

......................................................... “Horrower'™ ). This Seeurity Tostrument is H\‘-“ [
....... THE. PRURDENTIAL. '.NS.URANCE.,.COMPANY QF. AMERICA ........ . which is organized and existing
under the laws of .. THERE _S(CATE . .QF. NEW. JERSEY.... .and whose address s oo

........ 7.45..BROAD..ST...,‘!".‘SWAR.K,...NEW..,-IERSE.Y...OZI.O.I......................4...........,‘..,....“. (Lender’’).
Borrower owes Lender the principal surh of ... ONE. HUNDRED. TWENTY.. THOUSAND. AND. . NQ/100....... ..

Dollars (U.S. $.. .120,000.00.... 7. This debt is evidenced by Borrower's note
dated the sanwe xl\uu us this Seeurity Instruient Nm ) \\.hn.h provides Inr mnnthh payments, with the ‘Fult debt, if not
paid carlier, due and payable on ... JANUALY. L2016, T ‘This Security Instranment
secures 1o Lender: () the repayment of the denties duuul by the Note. with interest, and .nH renewals, extensions and
modifications; (b) the payment of all other sums. AP interest. advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borr¢wer's covenants and agreements ander this Secwurity Instrument and
the Note. For this purpose, Borrower daes hereby mortgage, prant and convey to Lender the following described property
focited TN e C(_‘OK e e s County, Hinens:

LOT 88 OF KINGSPCRT VILLAGE EAST UWLT 1,BEING A SUBDIVISICN OF PART
OF THEEAST 1/2 OF THE SOUTHWEST 1/4 OF SFCTION 26,TOWNSHIP
41,NORTH,RANGE 10, EAST OF THE THIRD PRINCIZAL MERIDIAN,IN COOK
COUNTY, ILLINOIS,
PIN ©O7-326-304 -0l ~-©ooo

THIS IS A REFINANCE

THE MORTGAGOR({S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGIZ RKOT TO
EXCEED (04) CENTS FOR EACH DOLLAR ($1.00) FCR EACH PAYMENT MOKE THAN
FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED IN
HANDLING DELINQUENT PAYMENTS,

which hus the address of 1006 EAST POINT DRIVE ' R . SCHAUMBURG.. .
'Streel] [Crty)
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If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insursnce terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Imspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
assegned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
fnstrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sims secured by this Security Instrument shall be reduced by
the ameunt of the proceeds muhiplicd by the following Fraction: (a) the total anmount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately betore the taking. Any balance shall be
paid 1o Borrower.

If the Property is ahandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award cosettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender 34 authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums secured 2y this Security Instrument, whether or not then due.

Unless Lenidedind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
post pane the due daveafahe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower/~No. Released; Forbearance By Lender Not a Waiver.  Extension ol the time for paymeat or
modification of amottizaten of the stms secured by this Security Tnstrument granted by Lender to any successor in
interest of Borrower shall frobdperate o release the Tability of the origing! Borrower or Borrower’s suceessors in imterest.
b ender shabl nut be required #4 donumence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify umbstization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower srmuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the: eservise of any right or remedy.

11. Successors and Assigns Borind; Jaint and Several Liability; Cossigners,
this Security Instrument shall bind and bendil tize successors and assiges of Leader und Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrawer who co-signs this Security
fnstrument but does nat exceute the Note: () s vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thedenms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and<{c} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations withrigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the foan secured by this Sceurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so thar the intérest or other loan charges vollected or 10 be colfected in
connection with the loan exceed the permitted limits, then (@Y any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limie, and (b) anssoms already collected from Barrower which exceeded
pergiitted Hmits will be refunded 1o Borrower. Lender may chooswe 19 make ths refund by reducing the principa owed
under the Note or by making a direet payment 1o Borrower. 1f a refund/reduces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or expivavion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeabl: according to its teems, Lender, at its option,
imay require immediate payment in full of all sums secured by this Security tpatzument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumen?sirall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method The gutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notire 10 L.ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designites by notire to, Borrower. Any notice
provided Tor in this Security Instrument shall be deemed to have been given to Borrower or Lender svban given as provided

The covenants and agreements of

n this paragrapl.
15. Governing Law; Severability.  This Sccurity Instrument shall be poverned by federal kiw/and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securiry Instrument or the
Note conflicts with applicable law, such conflict shatt not affect other provisions af this Security Instrunes or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severahle.
16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred snd Borrower is not a natural
person} without Lender's prior written consent, Leuder may, at its option, reguire immediate payment in full of all sums
secured by this Security Tnstrument. However, this option shall nor be exercised by Lender if exercise is prohibited by
federal liew as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrawer notice of acevleration. The notice shall provide a period
al not less thin 30 days from the date the notice is delivered or maifed within which Horcower must pay all sums secared by
this Security Tostrament. B Borrower fails 1o pay these sums prios o the expiration of this penod, Leader muy mvoke any
resedies permitted by this Security Tnstrument without further notice or densand on Horrower.

14, Horrower's Right to Reinstate, 1 Borrower meets certiam conditions, Horrower shall have the night to have
eaforcement of this Secureity bstrument disconsinued at any e prior to the carbier of: G 5 days (or such other period as
apphcable law may specily for reinstatement) befare sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing this Security histeument. Those conditions are that Borrawer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oveurred: (b cures sy definult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing s
Security bstriment. including, bt not lamited fo. reasonable altorneys' fees, and (dj takes such action as Lender may
reasonably require to ussure that the hen of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligation 1o pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, ¢his Security Instrument and the oblipations secured hereby shall remain fully effective as it no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs Hor 17,

STAINLE
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ADDENDUM O DJUS TABLFE. R f\'lI'/(. ‘\I)UA TED P AYMF!NT RIDER

1 Fined Rate Comversion Option)

TIHS ADDENDUM 1O ADIUSTABIE RALL RIDEFR OB GRADU ATED PAYNENT RIDER i made 1his
D div ol . ppeepmpEp- i i ecracarporated o and shall be deemed 1o amend and supplement the
Adju\xl.lblt. R.ltc |dcr or Graduated I’.l\munl Rider (the “Rider™) to the Martgage, Deed of Trust or Security Deed
{the "Sccurity Instrument™), cach dited the same date o this Addendum and given by the undersigned (1the “Bor-
rower™) to secure Borrower's Adjustable Rate Note o Graduated Payment Note, with Addendum To Adjustable

Rate/Graduated Payvment Nole, 1o THE PRUDFN’?‘IRL INSUFAN("E COMPANY e
........... MR e et i e {the " Lender™)
and ddtc the same date as this \ddcndum {the "Note™ ), coverning th pruerl\ described in Ihv,, Sccurity Instrunent and
located at:

1006 EAST POINT DRIVE ¢ SCHAUMBURS, TJ. . 60183

[Properts Address]

ADDITION2ZC COVENANTS, I addition to the coverants and agreements made 10 the Security [ostrument and the

Rider, Borrower ard Lender further covenant and agree as follows:

A. FIXED INTERELT RATE OPTION

The Nole provides<ed the Borrower's option (o convert from an adjustable interest rate to a fixed interest rate, as

follows:

1. Option to Convert to ived Rate

I have a Conversion Optici which { can cxercise aabess L am tn delfault or this Section Al or Section A3 below will
not permit me 10 do so. The "Convirsion-Option™ s mis option to convert the interest rate § am required to pay by the
Note from an adjustable rate to a tixesd re )

The coaversion can only tike place o4 the tinrd, fourth or itk Change Date Fach Change Date on which my
terest cate can convert from an adypustsbie sate to a nved cate also s valled 4 Canversion Date.” 1 can convert my
interest rate only on one uf these three Comve sica Dates,

11 1 want to exercise the Conversion Opuorn, o must Arst meel certain conditions.
must give the Note Huolder notice that | am doimgAecat least 15 days before the next Conversion Date: (b) on the
Conversion Date, ] am not in default under the Note Jr theSecurity Instrument; (<) by the Conversion Date, | must pay
the Note Holder a conversion fee cquul 1o ope pereent (100 of the gnpaid priovipal T am expecied to owe on that
Conversion Date plus UK. $ 0 (tl; beevhie Conversion Date, ifan appraisal report is required by
Section Ad below, the Note ”nldur h.n recey u! the report and 2 bave pand the apprassad fee and any amount necessary 1o
reduce unpaid principal: and ()  must signand give the Note {older any documents the Note Holder requires to effect

Those conditions are that: (a) 1

the conversion.
2. Calculation of Fixed Rate
My new, fixed interest rate will be equal 1o the Federal National Mortgage Association's required net vield for 30-

vedr, fised e martgages covered by 3Waday mandatony debneny commutments msffect as of the date 45 dayvs before the
Conversion Date, plus tinecihths ol one pereent e als 01 1 this cequened ied seeld e notavailabie, the Note fHolder

will determne iy interest rate by asirgt o coimparable npure

3. Reduction of Principal Balance Refore Comersion: Appraisal

If the unpuid prln::ip.u‘ [ am expected to ose o the Conversion Date will be greatoe than the originat principal
amount of my loan, the Note Hlakder may require an appragsal report on the salue of he property desceribed in the
Security Instrument.  The appramal report must be prepared by agualihied appraser chosen by the Note Holder,
pay the Note Holder o reasonable fee for this appraisal report

The snpaid principal | am expected 1o owe on the Conversian Date could be an winount groatos than 95% of the
appraisal report’s stated value of the property secuning my loan. I so. F cannot exercise the Convers‘on-Option unless 1

pay the Sote Holder an amount sufficient to reduce my unpaid principal (o an nmount equal to 95% of the stated value of

1 will

the property.

&, Derermingtion of New Pasment Amoont
It | choose to exervese the Conversion Option, the Note Holder sl deteennng the amaognt of the monthiy payment

that would be sutlicient o repiy the unpand pomcpal Lo espected to one onthe Conversion Date i full on the maturity
1 he resutt uf dus calvulation will be the new amount

date at my new lixed interest rate i subsGintialhy cgual payments
of my munthly payment. Beginning with my Birst monthly paymentateer the Conversion Dave, | will pay the new amount

as my monthly payment until the matority date

B. TRANSFER OF THE PROPERTY OR A BESNFFICTAL INTEREST IN HORROWER

[F Hurroswer exercises (e Comrseeseant Dpion woader the Noie s stated in Secton A of this Addendum To Adjustable
Rate/CGraduated Payment Rider, the amendment to U mitorm Covenant 17 60 the Security Instrumertt contasined in the
Rider shut! cease ta be in etfect, and the provisons of U niform Cosvenant 17 of the Security Insteument shall instead be in

effect, as tollows:

Transfer of the Property ar g Beaclicke) lnterost in Borroner,
sold or transferred (or if o beneticial mterest 10 Bortower 15 sold or transferred and Borrower is not i natural person)
without Lender's prior wzitten consent, T ender mmay, it tis option, resjuire imrmediate pasment in full of all sums secured
However, this option shall net be exeresed by Fender i evercise is prohibited by federal law

ool orany pasrt of the Property or any interestin it is

by this Securny Insrunent
as of the date o this Secuniy Instrument

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT) -1 Year Treasury Indax—:3r-;i # umily——Fannie Mae Uniform Instrument
Farm 3109 1184
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i1 Year Uressury Endex —Rate Caps)
THIS ADJUSTABLE RATVE RIDER ox made this . 02 das of DECEMRER -t -85 and is

lmnrpnruui into and shatl be decmed to amesd and supplement the Morgage, Deed of Trust or \u.urll\ Peed (the

“Security fnstrument™ ) ot the same dite piven by the undersipned (the “Borroser™) o secure Borrower's Adjustable

Rate Note (the "Note™) to PHE. RRUDENTTIALTNSURANCE - COMPANY - o
......... OF .. AMERICA .- o o (thie Lender™) of the same date and covering the property described in

the Security Instrument and Im.m.d av

---- 1606 FAST POINT DRIVE -, SCHAUMRURG, IT, 60193 s
[ Property otdressd
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY.
ADIIVEONAE CovENAON S
and Lender Turther covenant and aeree us follows
A, INTERESTRATE AND MONTHIY PAYMBENT CUHANGES
The Note proviges for an initic] interest rate of .9, 250 . The Note provides for changes in the interest rate and the

monthly payment:ius follows:
4. INTEREST RATe/AND MONTHLY PAYMENT CHANGES

1A} Change Daves
The interest rate | wad pavoanny change on the st day of - C JANUARY ... 19....87. and on that day
ch odhate on which iy apterest rate could change s calted @ “Change Date.™

Lo addition to the covenants and agreements made in the Security Instrument, Borrower

every t2th month thereadeer A,

{B) The Inden

Beginning with the irst € hange ate. oy omterest rate swall be based on an Index. The “Index™ is the weekly
average yield an United States Treasary securities adjusted to o constant matority of 1 year, as made available by the
Federnl Reserve Board  Fhe most recent bpaes tipare available as of the date 45 days before each Change Date is catled
the “Current Index.”

If the Index s no longer available, the
mnformation.  The Note Holder will pave me sovee ot this chaice.

{C) Caleulation of Changes

Before cach Change Date, the Note Hobder will caleatite my new interest rate by adding ...pwo- ANP-
FEOSLOOO - o PUICCNLRE POty (3. 250 L) ko tae Current Index. The Note Huldu’ will tlu.n round the
result of this addition to the nearest one- ;:thh ol one percdiiapy pomt (0 125000 Subyect to the limits stated in Section
4(D) below, this ronded wmount well be miy new mterest edo/antl the nest Change Date

The Note Holtder sl then determime the amonnt of the wapdhhy pavment that would be sutticient to repay the

unpaid principal tac am expected to owe at the Change Date i PObon the saturty date at my new interest fate in
Lhe result ol this caleulation will beCthe pew amount of my monthly pavment.

“Sode Hofder will choose 2 new index which is based upon comparable

substantially cquil payments

(1> Limits on Interest Rate Changes
Theinterest rate [am required o pas ot the st Change Date will not bl greater than 2416230 % or iess than
72230 0 Enereatier, my meerest rate will never be enereased or deciessed on any single Change Date by more
ptrom the nate of mrerest T have been paying [y the preceding twelve months. My

14.250 ;.

lh.m two poercentape pomnts (207
wterest rate will never be gredter than
(E) Effective Date of Changes
My new interest riste will become etlective on cach Change Date. Dwill pay the amoung of my new monthly payment
beginning on the first monthly payment date atter the Change Dase unul the amoum of my peonthly payment changes
again.
¢ Notice of Changes
The Nate Holder swrdldehser or il toome s notiee of aey chuasges trmy mnterest rate snd the aim
! Be notice witl imclude information required by law (o be given me and

Jart of my monthly

pay ment betore the eillectan e date ol any change
also the title and telephone number ot o person who sl answer any gquestion [ may have regarding theviotice.

B. TRANSFER OF THE PROPERTY OR A BENFFICEAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccunly Instrument s amended to read as foltows:

Transfer of the I'roperty or i Beneticial lnterest in Borrower, 10 all or any part of the Property or any interest initis
sold or transferred Cor il a bencnaoat imterest i Borrower s sold or transterred and Borrower is not o natural person)
without Lender's prior weitten consent. | ender syt s option, require immediate pasyment in full of all sums secured
by this Sccurity Insteement  However, this opton shall not be exereised by fender if exercise is prohibited by federal faw
as of the date of this Sccunty Instiument. Fender abso shall not exercise this option 110 (a) Borrower causes to be
submitted 1o ender information tequired by Fender taevabinate the imntended transteree as il s new loan were being made
d e b bender reawmably deteronmes that Pender’s security waill not be impatred by the loan

to the transteree.
threac b of amy voveiaat o prreement e this Nevuats Instrument s aceeplible o

assumption and thar the tish o
I endes

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2~~' 4+ jb- t iriuiy—Fannie Mae Freddie Mac Uniform Insirument Form 3111 3.86

STITREE
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