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This form is useck in connection with
morigages insured under the one to

MORTGAG E ﬂnlr-fmnily provisions of the National

Housing Act.

THIS IND

E L, Made thjs_ 4th “h‘i‘"' December 15
JOHN B, E

P85
TUR )
AUMONT CAND NANCY F. BEAUMO HIS WIFE between

i V\/\
. Mortgngor, and

Margwretten & Company, Inc., a corporation organized and existing uml-.r the laws of the state of New Jeesey and
athorized to do business in the state of {Hinois, Mortgagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Eighty Thousand, Twoe Mundred Eighty-Nine and 006/100
5 30,289.00

Nine & OnesHalf Pev Centum
per centum ( & 1/2

Dollars
} payable with interest at the rate of

%) per zmnunron the unpaid balance until paid, and made
payable to the order ofche Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the hotder may
dulgnalc in writing, ‘ana gclivered; the said principal_and interest being payable in monthly installments of
Six Hundred Sewenty—Five and 237100
Doars (% 67O, 2 ] ml the First day
,and o like sum on the Fiest day of cacliand every month thereatter until

the note is futly paid, except that thedinal pay mcm ot principal and interest, it not sooner paid, shall be due and
payable on the first day of Janaeyy 2016

ol Febvuavy 1, 19084

NOW, THEREFOQRIE, the said Morrgagor, tor the better securing of the payment of the said principal summ of
money and interest and the performance af the covenants and agreements herein contained, oes by these presents
MORTGAGE and WARRANT unto the Mbrt.aiee, its successors or assigns, the following described Real Estate
situate, lying, and being in the county of C{0K and the State of
lilinois, 1o wit:

ATTACHED HERETO AND MADE A PART THEREOF: i

LOT ELEVEN HUNDRED EIGHTY TWO (1182) TN.4%K CROVE VILLAGE SECTION

2, BEING A SUBDTVISION IN THE WEST HALF CF SECTION 28, TOWNSHIP

41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIFA’. MERTDIAN, ACCORDING

TO THE PLAT THEREOF REGISTERED IN THE OFFICE -OF THE REGISTRAR OF

TITLES OF COOK COUNTY, ILLINOIS, ON MAY 1, 1955 °AS DOCUMENT .
NUMBER 1793822, ’ Q181740

PTI #08-28-315-009 621 Grosvener Lane, Elk’ frove Village, IL 60007

SEE ATTACHED LEGAL [DESCRIPTION

*"SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HERZGI FOR
ADDITIONAL TERMS, COVENANTS AND CONDITIONS OF THIS MORTGAGE."

PREPAYMENT RIDER ATTACHED HERETO AND MADE A PART HEREOF.

REFERENCES HEREIN TO A MONTHLY MORTGAGE INSURANCE PREMIUM ARE AMENDED (i
DELETED BY THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, hereditatents and appurtenances thereunto belonging, and

the rents, issues, and profits thereol; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fistures in, or that may be placed in, any

butlding now or hereafter standing on said land, and also all the estate, right, title, and interest of the said Mort-
gagor in and 1o said premises.

TO HAVE AND TO HOLD the above-deseribed premises, with the appurtenances and fixtures, unto the said

Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of llinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

Il 70l (Rev . 7 85

STATE OF I LINOIS
HUD-921 160 (S-R0)

LL2ISLE
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AND AS ADDITIONAL SECURITY for the payment ol the indebtedness aforesaid the Morigagor does hereby
assign (0 the Mortgagee all the remts, issues, and profits now due or which may hereafter become due for the use

of the premises hereinabove described.

THAT HE WIILL KUEP the improvements now existing or hereafter erected on the mortgaged property, in-
sured as may be required from time 10 time by the Maortgagee against loss by fire and other bazard, casualties
and contingencies insuch amounts and for such periods as may be required by the Mortgagee and will pay prompt-
Iv, when due, any premiums on such insurance provision for pavment of which has not been made hercinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail 1o the Mortgagee, who may make
proof of {oss i not made promply by Morgagor, and cach insurance company concerned is hereby authorized and
directed to make paviment for such loss directly 1o the Morigagee instead of 10 the Mortgagor and the Mortgagee
jointy, and the insurance proceeds, or any part thereof, may bhe applicd by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
evenl of foreclosure of this morigage or other (ransier of title to the morigaged property in extinguishment of the
indebtedness secured hercby, all right, title and interest of the Morigagor in and 1o any insurance policies then
in foree shall pass to the parchaser or grantee,

THAT I the premises, or any part thereot, be condemned under ans poser of eniaent domain, or acuiired for
a public use, Abedimages, procecds, and the consideration for such acquisition, to the extent of the full amount
ol indebtedness Gpon this Mortgage, and the Note secured hereby remaining unpaid, e bereby assigned by the Mort -
gagor to the Movgaece and shall be paid forthwith to the Mortgagee to be applied by it on account ol the indebied-

ness secured hereb'y, ‘whether due or not.

THE MORTGAGAE.FURTHER AGREES that should this mortgage and the note secured hereby not be cligibic
for insurance under the NeZional Housing Act within 60 days from the date hereol (written statement of any officer of
the Department of Housing wad Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsegurnt/to the 60 davs time from the date of this mortgage, declining to insure said note and
this maortgage, being deemed condiusiv e proof of such ineligibility), the Morigiagee or the holder of the nate may, &t its
option, deciare all sums secured heseby immediately due and payabie,

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for a period ol thirty (3 days afvr the due date thereot, or in case of a breach of any other covenamt or
agreement herein stipulated, then the whose of said principal sum remaining unpaid together with accrued in-
terest thercon, shadl, o the clecnion o=k NMaotizages, without notice, become immediately due amd pavable,

AN IN HERD PVENT that the shale o sprd deht s dechived to be dae, the NMoreages shatl have the right
immediately to forechose this mortgaee, and upos the Filing of any bidl tor that purpose, the court in which such
bl iy filed may at any time thercatter, either Belore or atter sale, and without notice to the said Mortgagor, o1
any party claiming under said Morgagor, and withaut regard 1o the solvencey or inselvency at the time of such
applications for appointment ot a receiver, or for an order 1o pliace NMorgagee in possession of the prommises of
the person or persons liable Tor the payment of the indeoedness secured hereby, and withoui regard to the value
of said premises or whether the same shall then be oceripled by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in postesaon of the premises, or appoint a receiver for the
benefit of the Morigagee with power to collect the rents,” idsaes, wtied protfits of the said premises during the
pendency of such foreclosure suit and, in case ot sale and a deaciency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may Ce applied toward the paymeat of the indebled-
tess, cost, taxes, insurance, and other ems necessary For theprotection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of thie abeve deseribed premises under an order
ol & court in which an action s pendine 1o foreclose this mortgage orasubsequent mortgage, the said Mort-
pager, in its discrenon, mev: keepy the said prremises v good repair; pay (ueacuirrent or back taxes and assess
ments as may be due on the said premises; pay for and maintain such isurance in o such amounts as shall hive
been required by the Mortgagee: lease the sad prefnises to the Norigagor or e apon such tertns and condi-
tions, cither within or bevond any period of redemption, as are approved by Che court; collect and receive the
rents, issues, and profits for the use of the premises herecinabove described; and cnmiploy other persons and ex-
pend itselt such amounts as are reasonably necessary to carry out the provisions of vais rasagraph.

AND IN CASE OF FORLECLOSURE of this mortgage by said Mortgagee in any.coancory law or equity, a
reasonable sum shall be allowed for the solicitor's fees, and stenographers’ fees of (be Jomplainant in such
procecding, and also for all outlays for documentary evidence and the cost ol a complete abstract of title Tor
the purpose of such forcclosure; and in case of any other suit, or legal proceeding, wherein fae Mortgagee shall
be made a party thereto by reason of this mortgage, its vosts and expenses, and the reasonabic aces and charges
of the attorneys ot solicitors of the Morigagee, so made parties, for services in such suit or proceedings, shall
be a further tien and charge upon the said premises under this morngage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this morigage.

AND THERE SEATT B OINCLUDED inany decree Torectosing this maortgage and be paid out of the pro-
ceeds of any sale made i pursuance of any such decree: (1) AR the costs of such sait or suits, advertising,
sale, and comveyvance, including attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evi-
dence and cost of said abstract and examination of titie; (2) all the moneys advanced by the Mortgagee, if any,

for the purpose authorized in the mortgage with interest on such advances at the rate set forth in' the note sc-
cured hereby, from the time such advances are made; (3) all the acerued interest remaining unpaid on the in-

debtedness hereby secured; (4 all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid 1o the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenanmis and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within (30) davs after written demand therefor by Morigagor, exccute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the benefits of all starutes or laws which reguire the earlier ex-
ccution ar delivery of such release or satisfaction by Mortgagee,

1T IS EXPRESSLY AGREED that no extension ol the time for payment of the debt hereby secured given by
the Mortgagee to any suecessor ininterest of the Mortgagor shall operate to release, in any manner, the original

liability of the Morigagor.

LPLISTE
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ity date, the unpaid principal balance {which unpaid principal balance will be deemed to be the amount due on such
Change Date assuming there has been no default in any payment on the Note but that all prepayments on the Neote
have been taken into account), at the new Existing Interest Rate, in equal monthly payments. On or before the
Change Date, Mortgagee will give Mortgagor written notice (**Adjustmernt Notice'') of any change in the Existing
Interest Rate and of the revised amount of the monthly installment paymenis of principal and interest, calculated as
provided above. Each Adjustment Notice will set forth (i} the date the Adjustment Notice is given, (ii) the Change
Date, (lii) the new Existing Interest Rate as adjusted on the Change date, (iv) the amount of the adjusted monthly in-
stallment payments, calculated as provided above, (v) the Current Index, (vi) the method of calculating the adjust-
ment to the monthly instaliment payments, and (vii) any other information which may be required by law from time
to time.

(b) Mortgagor agrees 10 pay the adjusted monthly instaliment amount beginning on the first payment date which occurs
at least thirty (30) days after Mortgagee has given the Adjustment Notice to Mortgagor. Mortgagor will continue 10
pay the adjusted monthly installment amount set forth in the last Adjustment Notice given by Mortgagee to Mort-
gagor until the first payment date which occurs at least thirty (30) days afier Morigagee has given a further Adjust-
ment Notice to Mortgagor, Notwithstanding enything to the contrary contained in this Adjustable Rate Rider or the
Mortgage, Mortgagor wiil be relieved of any obligation 10 pay, and the Morigagee will have forfeited its right to col-
lect, any ircrease in the monthly installment amount (caused by the recalculation of such amount under Sub-
paragrap’. {(p)) for any payment occurring less than thirty (30) days after Mortgagee has given the applicable Adjust-
ment Notice i Mortgagor.

(¢} Notwithsiandi'.g inything contained in this Adjustable Rate Rider, in the cvent that (f) the Existing Interest Rate was
reduced on a Cs g Date, and (ii) Mortgagee failed to give the Adjustment Notice when required, and (i§i) Mon-
gagor, consequeal’;, ;s made any monthly instaliment payments in excess of the amount which would have been set
forth in such Adjustmen’ Notice (**Excess Payments’'), then Mortgagor, at Morigagor's sole option, may either (1)
demand the return froia Meortgagee (wha for the purposes of this sentence will be deemed to be the mortgagee, or
mortgagees, who received svch Excess Payments, whether or not any such mortgagee subsequently assigned the
Mortgage) of all or uny portior of such Excess Payments, with interest thereon at a rate equal to the Index on the
Change Date when the Existing I.t-«2st Rate was 50 reduced, from the date each such Excess Payment was made by
Mortgagor 1o repayment, or (2) “equest that all or any portion of such Excess Payments, together with all interest
thereon calculated as provided abov:, b applied as payments against principal.

5. Nothing contained in this Adjustable Rate Rid~: will permit Mortigagee to accomplish an interest rate adjustment through
an increase (or decrease) 1o the unpaid princip.l balance. Changes (o the Existing Interest Rate may only be reflected
through adjustment 10 Mortgagor's monthly in((al.orent payments of principal and inierest, as provided for herein.

BY SIGNING BELOW, Mortgagor accepus and agreer oo the terms and covenants contained in this Adjustable Rate

Rider.
JZAN R, d'aUHDN ““““““““““““ L.S.
e AT _Nomay __hw ______
NANCY F. AUMOST L, gl
""""""""""""""""""""""""""""" L.S
"""""""""""""""""""""" L.S.
s
bar ﬁé-.‘*
¥
-

NA-973 (9/84)

LPLISTE
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