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MORTGAGE

THIS MORTGAGLE C'Security Tnstrinnent ™) is given on L OQURPDBER. 25 mmmremmrmnmmsnman menmesmmn e,
P m The mortgeaor is W DQUGLAS W BEILEL L ARD, MARGARLE. M. BEUTE L., HUSBAND., AND. W1 EErenrmmn
(' Borrower™), This Security Instrument is given (o S ENDTANA TOWRK -
w, which is orginized nnd existing
ANDLANAnrermmm e 10 whose address is 20 WES)T WASHLNWLON

Borrower owes Lender e plineipal sum of ONECUUNDREDEHLLRTEEN CEHOUSAND. FOUR CHUNDRER.ARD QR 100 -
mmmmn s s e e s Dollies (U8 S0 L0 400 00w, This debt is evideneed by Horrower™ nole
atedd the same dide as this Seceatectnstrument C'Note'), whivh provides for monthly payosenis, with the Tult debi, if not
pavidd warlier, due and payible on QUM BIGR Ly 20 L Smm sranes i e s o e o0 revs vw s o0 e sm voeme oo 18 SCHTR Y T0SLPEICNI
secures to Lender: () the repauynvea ol the debt evideneed by the Note, with tntervest, nind all renewals, extensians and

~ nedificitions: (b the puysient ol wll ogs sums, with interest, udvimved vider prragenph 7 1o peotect the security of this
Security Enstrwment; und (0 the perforeas Col Borrower's covenunts il agreciments under this Secueity Instrument amd
the Nuote. For this purpase, Horrower doedierehy mortgage, grost nid canvey 1o bender the following desepibed property

located in o GORR mrs e r o m o e oreea YIS R FEER T R e RE RN PE T 1P RE AL P TR Prenan e e (.'Hlllll_\'; hinois:

LOT 243 IN Ho ROY BERRY CGO'S LALDYMONT TERRACE, BEING A SUBDIVISION OF PART
OF THE SOUTHEAST H/4 OF SECTION STAND PART OF THE SOUTHWEST 1/4 OF SECTTOR
320 ALLOIN TOWNSHIDR A2 NORTIL, RANGE A0 BAST OF THIE TIIIRD PRINCTEAL MERTDIAN,
IN COOK COUNTY, |ILLINOIS,

UIN: 03-32-302-016

which B the address of 0 LA, SOQUTL BVERGREEN, OVERNE s o mm e
[Steeot] {City}

inois 60008 0mmmmarnmrmnmeormsness CPropeety Acddeess');
[ 2y Cowiin)

Tocr i Wirn all the improvements now or berealter erected on the property, and all caserents, righis,
appurtenanees, rents, roynlties, mdnersl, oil and gas vights sond profits, woter zights wd stock and al) Batures now o
heratler u pact of the property. AH replacements wnd ndditions shall niso be covered by this Security Instrument. Altofthe
(aregaing is relereed toin this Security Instrument as the "Property.™

HorROWER COvENANTS thut Borrower is lawfully seised ol the estate hereby conveyed and has the right to
morigage, grant and convey the Property aml tun the Property is unencumbered, except for encumbrances of record.
Borrower warrinnts und will detend generally the title 1o the Property against all elaims wnd demands, subjet o any
envibrances ol record.

THIS SECURITY INSTRUMENT commbines uniform covenants {or nutionud use and non-uniform covenanty with
limitedd variations by jurisdiction to constitute a uniform security instrument covering resl property,

ILLINQIS—s5ingie Pty FNMAZFHLME UNIFORM INSTRUMENT Form 3014 32/83
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IF' Lender required mortgage insurance as o condition of making the fonn secured by this Security Instrument,
Borrower shall pay the premioms required to maintain the insuranee in effeet until such time s the requirement for the
insurance terminantes in peeordianee with Borrower™s and Lender's written agreement or applicable law,

8. Inspection,  Lender or its agent may make reasonuble entries wpon and inspections of the Property. Lender
shall pive Borrower notive at the ime of or peior to an inspeetion spectfving reasonable vause for the inspection,

9, Condemnation,  The proceeds ol any aswased or eldm for damages, direct o conseguentiad, in consection with
any vondemmation or other taking ol any parct of the Property, o for conveyinee an lien of condemnation, are hereby
assigoed and shall be padd to Lemder,

[ the event of o tatal wking of the Property, the procecds shall be applied to the sums secured by this Securily
Tustrament, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrament shali be reduced by
e amount of the proceeds multiplicd by the following {raction: (n) the wtat amount of the sums secured immediately
Before the tiking, divided by (b)Y the taie murket vidue of the Property inumediatety betore the waking, Any balanee shatl be
paid to Borrower,

10 the Praperty is abatdoned by Borrower, o if, after notice by Lender 1o Borrower that the condemuor offers to
make an award or settle aoelaim far damages, Bogrower fails 1o respond 1o Lender within 3O days after the date the notice is
given, Lender is pavhorized 10 collect and apply the proceeds, ot ils option, cither to restoration or repadr o the Property or
ta the sums seetred oy this Seeurity Instrument, whether or not then due,

Unless Lend<rand Barrower otherwise ngree in writing, asy application of proceeds to pringipa) shali not extend or
pustpone the due dadd of the monthly paymests veferred to in parngraphs Fand 2 or ehunge the amounm of soch payments.

10, Borrower-ivaio Relensed: FPorbearance Ny Lender Not o Waiver,  Exiension of the dtime for payment or
madification of amortzeuion of the sums secured by this Security Instrument grinted by Lender o any suecessor in
interest of Horrower shall nowonerate ta release the linbility of the original Borrower or Borrawer’s successars i infesest,
Lender shall nat be required o commence procecdings against any suecessor in interest or refuse 1o extend tinw for
pisment or otherwise modify maortization al the sums seetred by this Sevurity Instrament by reason of any demand mide
by the ociginal Borrower or oreoZers successors ininterest. Any forbearanee by Fenderinescrcising uny right or remedy
shudl ot besewaiver off or preclude shwensraise of any right or remiedy,

11, Swvecessurs nnd Asslgns HosupilodJeint wnd Seveea! Linbilites Cossigners, The covenants and ngreements off
this Sevurity nstrument shall bind and benefinthe successors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17, Borrower's covenants and Cgregments shatl be joint and several. Any Borrower who cosigns this Securnity
Instrament but does not execute the Note: {axiscosigning this Security Tnstrument only (o mortgige, grint i convey
that Borrowere's interest in the Property wider thesacems of this Security Instrument; th is non personally obligated 1o pay
the sums secured by this Security Instrament; and (o) rarees that Lender and any other Borrower miy agree to exlend,
mashify, forbear or make mny necommaodations wiliy rowed to the terms of this Security Instrument or the Note without
that Borrower’s consenlt,

12, Loan Charges, 17 the loan secured by this Securny Tnstrument is subjevt to s which sets nssamum foan
clinrges, and that law is ioadly interpreted so that the Sotecest or other loun charpes eollected o1 10 be collected
connection with the lomn exceed the permitted Timits, then: (Y any such toan charge shall be redueed by the amoune
necessary (o reduee e charge to the perpnitied Yomis snd (9 e sems already coltecied from Borrower whivh exceeded
permitted Jimits will be refunded to Harrower, Leader may chosieda make this refund by reducing the principal owed
under the Note or by maRing a divect puyment o Borrower. W eefand vedfuces principals e reduction will be treated as o
partinl prepayment without any prepayment charege vider the Note.

13, Legishution Affecting Lender's Rights, I enactment orexpiration of apphicalde fiows has the etfect of
rendering nny provisional the Note o this Seeurity Instrument unenforeenbl ncvording toits terms, Lender, atits option,
mny require iminediste payment in Full of all sums secured by this Securice Insifument and may invoke any remedies
permitted by pamngraph 198 Lender exercises this option, Lender shall ke thespaps specified in the second parspgraph of
paragraph 17,

14, Notices,  Any potice 1o Borrower provided far in this Seeurity Instrameat 2aall be given by delivering ttor by
madling v by fiest cluss mail undess applicable low requives wse of another method, 4w Gotice shadl be directed 1o ihe
Property Address or any ather address Borrower designites by notice to Lender. Any notive to Lender shall be given by
tiest eliss tawit to Lendes's adadress stated herein or any other address Lender designntes by ssotiee to Borrower. Any hotiee
provisled G in this Security Tnstrument shal] be deeimed o hivve been given to Horrower on Lenfer vihen given as provided
in thas paragraph.

15, Governing Law; Severability,  This Sceurity Instrument shall be goseried by federsdanyCamd the faw of the
jurisdiction in which the Property is loented. Ire the event that nny provision or clause of this Seeuitly” Lastrument or the
Note conflicts with applicubie luw, such conflivs shall not affect other provisions of this Security Instrament or the Note
which can be given effeet without the contlicting provision, To this end the provisions of this Security ns‘raiment and the
Note ure declared 1o be severable.

te, Borrower's Copy.  Borrower shall be given one conformed copy ol the Note and of tis Secunty Tustrument,

17, ‘Teansfer of the Property or o Benetlelnl tnterest in Borrower, 10 sl or any part of the Property or aby
interest initis sold or trunsterred (or i w beneticinl intecest in Boreowet is sold or transferred womd Borrower is not a naiural
person) without Lender's prior written consent, Lender imay, ot its option, reguire immedinte payment in fulkb of all suis
segured by this Seeurity Instrament, However, this option shall sot be eaercised by Lender if exercise is prohibited by
federal Tnw as of the date of this Security Instrument,

I Lender exercises tits aption, Lender shall give Borrower notive ol aceeleration. The nooee siall provide a period
of ot ess e JO days from the date the satice is delivered or mailed withio whieh Bovroswer st pay afb simsoseeured by
thas Secarity Tnstrament, 1 Borrower (uils to poy these s prior do the eapiention of this period, Lender may inveke any
repedices permttted by this Secwrity bisteament without further notice o denuand on Borrawer,

L8, Horeower's Right (o Reinstate, I Horrower meets certain conditions, Borrower shall have the right to have
enfurcement vl this Sevurity Tnstrwment diseontinued md any time prior o the earlier oft (a) 5 days (ar such ather period ns
applicable w may specily Jor reinstatement) before sabe of the Praperty puesuant to ay power ol spde contuined in ths
Necurity tstriment; or (b eatry ol o judgiient enforcing this Sequrity Tnstronent, Those conditions ute that Borrower:
G pays Lender all swms which then woulst be due winder (his Security Insiranent and the Nole had no aecelerution
vecurred: (8) cures any delult of any other covennts or agreenents; (¢) pays all capenses incurred iy enforcing this
Seeurity Lustewment, inehading, Gat not limited 10, rensonuble atterneys' fees; and () takes such action as Lender imay
reasonably require to assure that the lien of this Seeurity Instrument, Lendee's nghts in the Property aid Horrawer’s
obligation to pay the samy secured by (his Security Insteument shall contnue unchanged. Upon reinsatement by
Borrower, this Security Tnsteament and e obligations secured herely shatl remain fully eifective us i no aceeleration had
oceurred. Howeyver, this right 1o reinstate shall natappty in the cise of neeeleration under paragraphs 13 or 17,
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