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BA.LENCE . BEN. FRANKLIN SAVIN
(Name}

(Addross)
A MORTGAGE

THIS MORTGAGE is made this. ..., .. ASth ...l day of. NOVEMBER ........... ey
19 BS ., between the Mortgegor, BRUNO, SCHMADEBECK. AND . ELIZABETH .SCHMADEBECK, .HIS...
B 1 3 P {hercin “Borrower™), and the Mortgagee, .. .. .. .voveene i,
. .. BEN.FRAMKLIN SAVINGS AND IOANASSOCIATIQN . .. ... ......... ... nutn , & corporation organized and
cxisting under the laws of, .. STATE . OF . ILLINQIS ... ........... , whose address is. .. ...... e
. . . 1200 Harger Rood .— Ock Brook, .lllinois 60521 . . . ...... ... ..o, {herein *'Lender”).

WHEREAS, Borrower Is indebted to Lender in the principal sum of . . .FORTY. THQUSAND. AND. .00/100.—~

...............................................

note dated, NOVEMBER . 15,. 1985 .. (herein “Notc™), providing for montbly installments of principal and
interest, with the bal=nize of the indebtedness, if not sooner paid, due and payable on. NOVEMBER. .15,,..1895..

To SEcuRE to Lenddr €a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, wwithinterest thereon, advaneed in accordance herewith to protect the sccurity of this
Mortgage, and the performanct ol the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with int<rest thereon, made (o Borrower by Lender pursuant to paragraph 21 hereoi (herein
“Future Advances''), Borrower doet herchy mortgage, grant and convey to Lender the following described property
located in the County of. . ... COO R e , State of Hiinois:

- «The West Cne Hundred (100) fust of that part of LOT ELEVER (11) in the Subdivision
hereinafter Gescriled, described as followsiBeginning at a point on the South Line of said
Lot Eleven (11) Three Hundred (300) reat East of the West Line of said Lot} thunce North
on a line parailel to the West line of 744 Lot a distance of Two Hundred Fifty (250) feet}
thence East on a l1ine parallel to the South Jine of said Lot to the Raet Line of said lotj
thence Southerly along said Eaat line to th: South line of said Lot} thence West along the
South Line of said Lot to the piace of beginzirg (Excepting from said West One Hundred.
{100) feet that part thareof lying North of the Myrth Line of Esat Lake Avenue and lying
Southerly of a.lins druwr. foom & point on the West Line of said Tract 120.96 feet North of
the South line to'a point on the East line of said Tisct 132.61 feet North of thes South

Limth"“!’. Q;-.--.-w--e-—-----r,.------.---u:----t-.
= «In the Subdivigfon of Lote 3,14,15 and 24 of RUGEN'S SUHBDIVISION of parts of Sactfon

26, 27 and 34, Towm 42 North, Renge 12, Fast of the Thircd irincipal Meridian, t{n Cook
County Ii'indtis, d2dording to Flat thereof recovrded Marciy 16, 1915, as Document Number
55’3“5‘““‘lw“'Pln“E‘a.aA."-'-"-"‘“‘-...‘-.-“‘-"
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which has the address of. . ... 2100 . RUGEN.ROAD ............... GLENVIEW. ......ciiiieennerins ,

[Street] [City)
LJILLINQIS. .60025... ..., (herein “Property Address™);

(State and Zip Code}

ToceTHER with all the improvements aow or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water siock, and all
fixtures now or hereafter attached to the propecty, afl of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing. together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate heseby conveyed and has the right (o mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebledness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shalf bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless paymeni of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lerder to incur any expense or take
anv action hereunder.

8. Imspection. Lender may make or canse to be made reasonable entries upon and inspections of the Property. provided
thut Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyanee in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Properily. the proceeds shall be applied to the sums secured by this Morigage.
with the excess, if any. paid to Borrower. Tn the event of a partial taking of the Property, unless Borrower and Lender
atherwise agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the procceds
as is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrow._.r,

If the Properiy.is abandoned by Borrower. or if. after notice by Lender to Barrower that the condemnor offers to make
an award or settle’n ~faim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is althorized to collect and apply the procezds, at fender's option, either to restoration or repair of the
Praperty or ta the sumg'scured by this Morigage. : ’

Unless Lender and Poseower otherwise agree in writing, anyv such application of proceeds to priacipal shall not exiend
or postpane the due date Ht'he monthly installments referred to in paragraphs t and 2 hercof or change the amount of
such installments, s :

10. Borrower Not Releasid, Txlension of the time for payment or modification of amortization of the sums . sevured
by this Mortgage granted by Len/'c¢ (o any successor in interest of Borrower shall not operate to release. in any manbher,
the liability of the original Borrower-wnd Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor cr refiiae to extend time for payment or otherwise madify amortization of Ihe sums
secured by this Margage by reason of zay demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Wairer., Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable taw, shal not be a waiver of or preclude the exercise of any such right or remzdy.
The procurcment of insurance or the paymeni'oi tuxes or other liens or charges by Lender shall not be a waiver of Lender's
right 1o accelerate the maturity of the indebtediess secured by this Morigage.

12. Remedies Cumulative, All remedies pravid.din this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law ar ¢quise and may be exercised concurreatly, independently or sticcessively.

13. Successors and Assigns Bound: Joint and Geveral Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All coenants and agreements of Borrower shall be joint and scveral.
The captions and headings of the paragraphs of this Mortgag: are for convenience only and are not to be used fo
interpret or define the provisions hercof.

14. Notice. Except for any notice reguired under applicinle/lzw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be piven by mailing 4uch_notice by certified mail addressed to Borrower at
the Property Address or at such aother aduress as Borrower may desinaste by notice ta Lender as provided herein, and
(b) any notice to Lender sha.d be given by certificd mail, return reeeipt reauesied, to Lender’s address stated herein or 1o
such other address as ender may designate by notice ta Borrower as-provided hercin. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severabilily. This form of morieage/combines uniform covenants for national
use and non-unifarm covenants with limited variations by jorisdiction to constitdieoa uniform security instrument covering
real property. This Mortgage shall be governed by the faw of the jurisdiction inwhich the Property is Jocated, In the
event that any provision or ¢lause of this Morgage or the Note canflicts with applicabls” law, such conflict shall not affect
other provisions of this Mortgage or the Nole which can be given effect without U ceaflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note ind of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. 1€ all or any part of the Property or an interestthercin is sold or transferred
by Borrower without Lender's prior wrilten consent, excluding (a} the creation of a lien or encuprorance subordinate to
this Mortgage, (b) the creation of s purchase moncy security interest for houschold applinnces, €)a transfer by devise,
descent or by operation of law upon the death of u joint tenant or (d) the grant of any leaschold interestof three years or less
not containing an option to purchase, Lender may. at Lender’s option, declare fl the sums secured by (this Mortgage t be
immediately due and payable. Lender shall have wuived such option to accelerate if, prior to the sale or itensfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credir-of such person
is satisfactory to 1.ender and that the interest payabfe on the sums secured by this Mortgage shail be at such rate as Leader
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shail release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereef. Such notice shall provide a period of not less than 30 days from the date the notice is maited within
which Borrower may pay the sums declared due, If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Now-UntrorM CovENANTS. Borrower and [.ender further covenant and agree as follows:

18. Acceicration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Burrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required 1o cure such breach; {3) a date, not less than 30 days from the date the notice is mailed to Barrower, by which such
breach must he cured; and (4) thot failure o cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right tc reinstate after acceleratiun and the right fo assert in the foreclosure proceeding
the non-existence of a defuult or uny other defense of Borrower to accelerntion and foreclosure. If the breach is not cured on
of betore the date specified In the notice, Lender at Lender's option may declare al) of the sums secured by this Mortgage o he
immediately due and payable without further demund and muy forectose this Morstgoage by judicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of Foreclosure, including, but not limited to, reasonable atiorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right fo Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Leader to enforce this Mortgage discontinued at any lime
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