iable Interest rate

Vo PATHWARYHFICIAL ORI Mg e
open end morlgage

C:‘; f:I':rate g:adqsuarters
100 Norih State Street . 218 ¥
(1 Chicago, liinois 60802 3% BJUJO
Account number . ' 3 ‘ - A ' .
19-800358-1+ _ & _ ‘
o : . ‘ . :
L THIS GPEN END MORTGAGE (herein “Morigage”) is made this .16th _ day of
- __Novenber ,19 85 between the Mortgagor, . _
Lo Jghmmm_ﬂgﬂuA . Fox, his wife .
1 - . .
o - T
wi (herein "Borrower"}, and the Mortgagee, PATHWAY rINANCIAL - A Federal Association, a corporation organized
5 and existing under the laws of the Uniled States ol America, whose address |s 100 North Slata Streel, Chicago, .
7 inois 60802, (herein "Lender”).
'l‘ » .
3

WHEREAS, Borrower Is indebted to Lender in the principal sumof U.S. § 44 ,000,00
or so much therao! as may be advanced and cutstanding, with interest thereon, ghic{giggebtedness is ewdenced
and

by Borrower’s Variable Interast Rate Promissory Note dated November 16,
extensions and rehesals thereof (herein “Note”), and the Palthway Financial Equity-line Agreemantand Disclosure
Statement (which cocuments, along with this Mortgage are collectively referred to as the "Cradit Documents”),
providing for monthiv/oa /ments of interest, wilth the principal balance of the indebtedness, if not sooner pa!d or-

requlired to be pald, due unc payable five (5) years from the date hereot.
TO SECURE to Lender ‘e repayment of the indebledness evidenced by the Note, with Interést thereon; the

payment of all other sums, wiln 'nlerest thereon, advanced in accordance herewlith to protect the security of this
Mortgage; and the performanc.-Of the covenants and agreements of Barrower herein contained, Borrower does
hersby morigage, grant and conyey to Lender the followmg described property located in the County of

atidy it

\D
7
A
% _.Cook . NSMA , State of lllinols:
g LOT 30 TN SANDRA SUBDIVISIOY BUING A SUBDIVISION IN THE SOUTHWEST QUARTER OF
S THE SOUTHWEST QUARTER OF SECJ.TJI\ 10, TOWNSHIP 37 NORTH, RANGE 13, EAST OF )
THE THIRD PRINCIPAL MERIDIAN, & RDING TO PLAT THEREQF REGISTERED IN THE e
OFFICE OF THE REGISTRAR COF TITLI«S 0¥ COOX COUNTY, ILLINOIS ON MAY 12, 1961, @
g AS, DOCUMENT NUMBER 1977675, A
= N g
} i lo “° ' Tax Number eh-lo-rgeruoohgﬂ—/‘ ‘ S
T A -
” e - .
RC
~
-~
~ .
£
e Ay
@ , =
i4 . i :-‘:
. w - ‘-
y 9’
ﬁ e ' -
3 . .
R
3
B
,§;
=
2

which has the address of __10120 Parke Avenue Opk LaWR.. ..
(Strnet) (Cly}

Minois _"69 53 {herein "Property Address");
(Zlp Code)

TOGETHER with all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed tc be and remain a part of the property coverad by this
Mortgage; and all of the foregoing, together with said propeny (or the leasehold estate li this Mortgage is on a
ieasehold} are herainafter reterred to as the "Property.”

Borrower covenants that Borrower s lawlully seised of the estate heraby convayed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the titie to the Property agalnat ail -

L R§C

claims and demands, subject o encumbrances of record.
Borrower
Initlals

LCS-016-A B/84 1078’
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It Lender, an the basiﬂ1NFlFi bardmmfﬁ:PWmlfxeal at Lender's sacurity
h n¥Mhaecdpiablelikel h@ r a Yo/t agrépmaditinthis Mortgagse, or i the

may be impaired, or thatt
required information is not submitted, Lender may declare all of the sums secured by Lhis Morigage to be immaediately due and

payable. I Lender exercisas such option to accelerats, Lender shall mail Borrower nolice of acceleration In accordance with
paragraph 11 hereof. Such notice shaii provide a period of not less than 30 days Irom the date the notice is mailed or delivered
within which Borrovrer may pay the sums deciared due. If Borrower fails to pay such sums prior to the expiratian of such perlod,
Lender may. without further notice or demand on Borrower, invoke any remedies permitied by paragraph 15 hereof.

15. Acceleration; Remedies. Except as provided in paragraph 14 hergol, upon Borrower's breach of any covenan or
agresmant of Borrower under any of the Credit Documents, including the covenants tc pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 11 hereol specitying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days irom the dale the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure 1o cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Morigage, toreciosure by judicial proceeding, and sale of the
Praperty. The notice shalt further inlarm Borrower ol the righl to reinstate after acceleration and the right to assert in the
foreclosure procesding the nonexistence of a defauit or any other defense of Borrower (o acceleration and foreclosure. il the
breach Is not cured on or belore the date specified in the notice, Lender, a' Lender's option may declare all of the aums secured
by this Mortgage to be immediately due and payable wilhout further damand and may loreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such procesding all expenses of foreclosure, including, but nol limited to,
reasonabie attorney's fees and costs of documentary evidence, abstracts and title reports.

16. Borrower's Right to Reinstate. Notwithstanding Lender’s acceteration ol the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior 10 entry of a judgment enlorcing this Mortgage if; (a) Borrower pays Lender all sums which would
be then due under this Mortgage and the Note had no acceleration cccurred; (b) Borrower cures all breaches of any other
covenants or agrrements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
tendarin enforeing 'he covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remadies
as provided in paragraph 15 hereof, including, but nollimited to, reagonablp attorneys’ fees; and (d) Borrower lakes such action
as Lender may ressorably require to assure that the lien of this Mortgags, Lender's interaest in the Property and Borrower's
obligation to pay the (.urr s secured by this Morigage shall continue unimpaired. Upon such payment and cura by Borrowser, this
Mortgage and the obhigeiions secured hereby shall remain in full force and effect as il no acceleration had occurred.

17. Assignment o/ Rzii*s, Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, pravided that Borrower shall, prior 1o acceleralion under paragraph 15 hereo! or abandonment of the
Property, have the right o collact Znd retain such rents as they bacome due and payable.

Upon acceleration under perayraph 15 hereof or abandonrent of the Property, Lender shall be antitied to have a receiver
appointed by a court 1o enter upon /‘uxke possession of and manage the Property and 10 collect the rants of the Property including
those past due. All rents coliected by thureceiver shall be applied first to paymeant of the costs of management of the Property
and coliection of rents, including, but hotiimaled to, receiver's fees, premiums on receiver's bonds and reasonaile attorneys’
{ees, and then to the sums secured by tHis Morigage. The receiver shall be liable to account only for those rents actually

received.
18. Release. Upon paymenl ol all sums secured by this Mortgage, Lender shall release this Mortgage without charge to

Borrower. Lender shall pay all costs of recordatiun, fany.
18. Walver of Homestead. Borrower hereby wrives il right of homestead exemption in the Property.

REQUESY F_*™ NOTICE OF DEFAULT
AND FORECLOSURF UNDER SUPERIOR
MORTGAGES CA DCEDS OF TRUST

Borrower and Lender request the holder of any mortgage; “e~d of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set.orth on page one of this Mortgage, ofany default underthe
superior encumbrance and cf any sale or other foreciosure action

] WI&SS\WH REOF, BORROWER has executed this Mortgaje.
Borrower bignaiyld Riochard F. Fo X # ,
»>. & y : >

rrowgrsignaiure parbaras A. Fox

County ss:

STATE OF ILLINOIS,

\ T he UnDeRT el , @ Notary Public in and for said county and state,

do nereby certify that _Richard F. Fox and Barbara A. Fox, his wife | __

personally known to me the same person(s) whose name(s) . ...&re . -

s.ubscribed to the toregoing instrument, appeared before me this day in person, and acknowledged that ey

signed and delivered the said instrument as _theix . _ free volunlary act, for the uses and purposes therein set forth,

Given under my hand and officiai seal, this ___16th day of __Novemher

fz—:;r:j Ay Co:pmjgslon expiras; _._J_L'._.‘:"_:.Ehjd_._ R

Ny i YN,

=N ’ Notary Public

P
. -y

oy
,/'[l;ls Instrument was prepared by:

100 N, State St,, Chie

Addiass

= Mardia Kavansugh

Nems

P
-l
LCS-018-A KB4 301D
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