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This instrument was prepared by:
348‘3070 First Federal Sav of Hegewisch

-------------------------

FIED

en

Q\OT-E \8) ‘4//\ 13220 a1 timore Ave,Chicago,
lllllllllll (m&;; tﬁl 16060313 d]p.

MORTGAGE

FIFTEEN YEARS

THIS MORTGAGE is made this. ........ 2nd day o December = o

19. 85, between the Mortgagor, . . MICHAEL A ZAJAC AND LORI M ZAJAC, HIS WIFE ves. . .. ...

........................................ (herein “Borrower™), and the Mortgagee, . . ... v v v v vr i

...... FIRST FEDERAL SAVINGS OF HEGEWISCH . . . ....................,8&corpor;ation organized and

exi ng uonder t{:e Jaws of . the. UE;TED. .S.TA'{FS .Qf. Aﬂgg.l.cﬁ. ..., whose address 1s. ., .. Ceeirrsatanes
.. 13220 'Baltimore Ave,Chicago, 11linels 60633 0" ' .. . (herein “Lender"). -

Twenty Two Thousand —-===we=

-------------

WHEREAS, Porrower is indebted to Lender in the principal sum of. /AL
Dollars, which indebtedness is evidenced by Borrower's

memmm=and K0/1005-—msomsmsrmm e mnTTon

note dated. Decerider 2, igBs (herein “Note"), providing for monthly installments of grlncipal and

interest, with the balance of the indebtedness, if not scuner paid, due and payable on. . .. December, 2000 . .. Co

.................. H %
To SECURE lo Lendey-(2-the repayment of the indebtedness cvidenced by the Note, with interest thereon, the )

payment of ali other sums, witli ‘nterest thercon, advanced in accordance herewith to protect the security of this <~

Mortgage, and the performancc cfziie covenants and agrecments of Borrower hercin contained, end (b) the repayment 8

of any future advances, with interest *hisrcon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances"), Borrower does b.r-oy mortgage, grant and convey t0 Lender the following described property
located in the County of. .. ........%. ., Cogk.........cinin .+« State of Illinois:

Lot Eleven (11) Lot Twelve (12Y 7n Block Ten (10) in Hegewisch First Addition
to Hegewisch, a Subdivision of part of Sectfons 31 and 32, Town 37 North, Range

‘5’ East of the Third Pr"nC'lpa' MQ'1‘-"‘3",o¢oocoaocncoo-co

PTNs2 26 32 111 036 0000
26 32 111 035 000D

ALSDO KNOWN ASs 13326 Avenue M.,Chicago, Il 00533 _
.
6 nue M ica
wbichhuthenddressof............1.?.3.2...‘.\?'.3...? ................ R Chgo’
(Streal] 1Clty)
I11ipois 60633 | (herein “Property Address");

------------------------

[State and Zip Code)
ToGETHER Wwith all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions therceto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregaing, together with sald
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrawer is lawfully seised of the ¢state hereby conveyed and has the sight to mortgage,
grant and convey the Property, that the Properly is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

linted in & scheduls of oxcoptions o covorage in any title insurance policy Insuring Lender's Interost in the Property.
8AP Bysiame and Forma
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UNOFFICIak CORY: o
Lender’s written agreement or applicable law. Borrower shall pay the amount of ell mortgage Insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. MNothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shali be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortguge.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums securcd by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower

1f the Prorecty s abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a3 =laim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is aut’isrized to collect and apply the proceeds. at Lender's option, either to restoration ar repair of the
Property or to the sums sacured by this Morigage.

Unless Lender and 8o rower otherwisc agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date“o” the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Relecsed ~Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Lead:r to any successar in interest of Barrower shall not operate to release, in any manner,
the tiability of the original Borro'ver and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or/refuse o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of_~m demand made by the original Borrower and Borrower's successors in interest.

11. Forbenrance by Lender Not a Yralver. Any forhearnnce hy Lender In exercising any right or remedy hereunder, or
otherwise afforded hy applicable law. shall /not he a wiiver of or preclude the cxercise of any such right or remedy.
‘The procurement of insurance or the paymen of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness cecured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or ¢auitvi and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and “«vcral Liability; Captlons. The covenants and ngreemenis herein
contained shall bind, and the rights hereunder shall inur: to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covinanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mco:taoss are for convenience aonly and are not {o be used o
Interpret or define the provisions hereof,

14, Notice. Except for any notice reguired under applicanls lew 1o be given in another manner, {(a} any notice to
Borrower provided for in this Mortgage shall be given by mailing <uris notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may désigitie by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested. to Lender's addreas stated hereln or to
such other address as L.ender may designate by notice to Borrower as_pravided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when givon in the manner designated herein,

15, Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenanis with limited varialions by jurisdiction to constivuie s _uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in/swhich the Property is located. In the
event that any provision or clause of this Morigage or the Noic conflicts with applicab’c lrw, such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect without the Canflicting provision, and to this
end the provisions of the Mortgage and the Note arc declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished n conformed copy of the Note an:d_ ol this Mortgage at the time
of execution or after recordation hereof. “or the beneficial! ipterest thereof

17. Transfer of the Property; Assumption. If gll or any part of the Property or an interest thereir As sold or transferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or envuamipunce subordinate to
this Mortgage, (b) the c¢reation of a purchase money sccurity interest for houschold appliances, (¢} a_iransfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of uny leaschold interest'of three yenrs or less
not containing an option to purchase, Lender may, at Lender's option, dectare alt the sums secured by ihis Morigage to be
immediately due and payable. Lender shall huve wuived such option to accelerate if, prior to the sale or-irinufer, Lender
and the peraon to whom the Properly Is to be sold or transferred reach agreement in writing that the credit of ‘such person
is satisfactory to Lender and thal the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shul! request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor In
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
abligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of nol less than 30 days from the date the notice Is mafled within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

NoN-UNIrorM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided In paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants o pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not Jess than 30 days from the date the notice Is mailed to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified In the notice may result in
acceleration of the sums secured by thls Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. It the hreach ls not cured on
or before the dafe specified in the notice, Lender at Lender’s option may declare ail of the sums secured by this Morigage fo be
immedliately due and payable without further demand and may forectose this Mortgage by judicial proceeding. Lendsr shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, ressonable attorney’s foes,
and costs of documentary evidence, abstracts and title reports.

19, Borrower's Right to Reinstate. Notwithsianding Lender's ncceleration of the sums secured by this Mortgage,
Rorrower shall have the right 1o have any proceodings begun by Lender to enforce thin Mortgage discontinued at any time

0L0e8%e
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