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MORTGAGE

THIS MCRTGAGE ("Security Instrument™) is given on . NOVERMRAK... 205D i
19.....88 The mortgasor is .. Danald.. L...Freadbeng...and... Blanie. . Freedherg,. s Wiia.. .
eerrernnnrrnrsararnntaesersdf s g et UR YLD E SRR L1 B LS g'llnrrowc“). This Scuﬁrimlnmmmcm i5 BIYED W0 s e

FIRST.FERERAL S\ VINGS AND LOAN ASSOCIATION OF DES PLAINES. .............. which is orgunized and existing
under the laws of Eha. Vakted, S6abes., af  ARENLEA i B0U WHOSE RAATESS 15 i e
v AR RO 28 . Roa. Plolnes:. Hlinals. G001 4 et (U lender),
Dorrower awes Lender the peicinal sum of (Sexventysnine. thausand..and, Na/ld0. . oncennrsnannsnnia.,
T AN R AR R AR AR ey DOHIES (U.S, $..7.9,.000.,.00............). This debt {s evidenced by Borrower's note
dated the snme date as this Sccurity Instrument ("'Nate'"), which Rruvidcs for monthly puyments, with the full debt, ' not
puid carlicr, due and payable ot e JADRAE Y kB A00 A e This Security Instrument
* geeures to Lender: (o) the repayment/of the debt evidenced by the Note, with [nterest, and all renewals, extensions wnd
modificntions; (b) the payment of all ailier suins, with interest, advanced under parngraph 7 to proteet she security of this
Sccurlty Instrument; and (¢) the performuonce o7 Borrower's covenints nnd agreements under this Security Instroment and
tho Note. For this purpose, Borrower does hisreb) mortgage, grant and convey to Lender the following deseribed property
locnted in e eI G aseoonon. County, Ilinols:

Lot Four (4), In Block Twonty Five (25) n thu Subdivision of Blocks 153, 10,
24 and 25 in DBusso's Eastern Addition to Mcan: Prospact, in the Eaat half ()
of Soction 12, Township 41 North, Range 11, &xar of the Thievd Principal
Muridian, in Cook County, Illinois,

08-12-226~-004
307 South Alburt Mount I'renpoct
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OIS s BB s (TProperty Addreas”);
[2ip Couu)

ToanTHER WIitH all the improvements now or herenfter ereeted on the property, und ull cosements, rights,
appurtenpnces, rents, royalties, minernl, oil and gas rights nnd proflts, water vights nnd stoek nnd all fixtures now or
hereafter o part of the property. All roplacements nnd ndditions shull also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Seeurily Instrument as the " Property.”

BORIOWER COVENANTS that Borrower Is lnwlully selsed of the estade hereby conveyed and hus the right to
mortgage, grant and convey the Property and thut the Property Is unencumbered, oxeept for encumbrances of record,
Borrowar warrnnis and will defendd generally the title to thu Property aguinst all chnims and demands, subject to any
encumbrances of recordd. ‘

THIS SECURITY INSTRUMENT combines uniform covenants tor nationnl use and hon-uniform covennnts with
Hmitect varintions by jurisciction 1o constitute n uniform security lnstrument covoring real property,

ILLINGIS—gingle Famlly—~FNMA/FHLMC UNIFORM INSTRUMENT Form D01A 312/8)
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If Lender required mortgnge insurnnce as o condition of making the logn sectired by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable law,

8. Imspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specilying rensonable cause for the inspection.

9. Condemnation, The procewis of any nward or claim for damages, direct or consequential, in connection wilth
any condemnation or other tnking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender,

In the event of a totnl 1nking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with pny excess paid to Borrower. In the event of n partinl tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thut the condemuior offers to
make an award or scttle & claim for damages, Borrower fails 10 respond 1o Lender within 30 days nfter the dute the natice is
given, Lender isauthorized Lo collect and apply the proceeds, at its option, either to restoralion or repair of the Property or
to the sums seCurca by this Seeurity Instrument, whether or not then due.

Unless Leraerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date r £ the monihly pnyments referred 1o in paragraphs | and 2 or change the amount of such payments,

18. Borrower "<o) Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizidon of the sums secured by this Security Instrument grunted by Lender to any successor.in
interest of Borrower shall no. snerate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required = commence proceedings against any suceessor in interest or refuse to extend time for
paymenl or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demond made
by the originnl Borrower or Borruwer's suecessors in interest. Any forbearnnce by Lender in exercising any right or remedy
shail not be n waiver of or preclude the e .erise of nny right or remedy.

11, Successors and Assigns Sorad; Joint and Scyernl Linbility; Co-signers, The covenunls and agreements off
this Security Instrument shall bind and benefirthe successors und assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenanis and ngreements shall be Joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (uy /s vo-signing this Security instrument only to mortgage, grant nnd convey
that Borrower’s interest in theé Property under 12 feems of this Security Instrument; (b) is not personaily obligried 1o puy
the sums seeured by this Sechrity Instrument; nid foVagrees that Lender and any other Borrower may agree ta extend,
modify, forbear or mnke uny accommodnrtions withaogard to the terms of this Seceurity Insirument or the Note withoult
that Borrower's consent,

12, Loan Charges. I the lonn sceured by this S:eurily Instrument is subject to a low which sets maximum loan
charges, and that law is_finully interpreted so that the fntricst or other loan churges collected or to be eollected in
conaection ‘with the lonn exceed the permifited limits, then. o) any such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limie and (h) niy swens already collected from Borrower which exceeded

permitted limits wilf be refunded to Borrower, Lender may chooss 19 muke this refund by reducing the principal owed.

under the Note or by making o direet pryment to Borrower, IFa refurdceduces prineipnl, the reduction will be treated as o
purtin prepayment without any prepayment charge under the Node, .

13. Legisiation Affecting Londer's Righits, If ennetment or expization of npplicable lnws has the effeet of
rendering uny provision of the Mote or this Securily Tnstrument unenforcenb e uccording to its terms, Lender, nt its option,
may recutire immediate payment in full of 0l sums sceured by this Seeurity-Ipatrument and may invoke any remuedies
pcrmiltcc}l by puragraph 19, If Lender exercises this option, Lender shall take the fens speelfied in thie second puragraph of
paragroph 17,

14, Notlees,  Any notice to Dorrower provided for in this Securily Instrumentshal! be given by delivering it or by
mailing it by fest clusy mall unless npplicable Inw requires use of another method, ‘The sotice shall be cdirected to the
Property Address or any other address Borrower deslgniutes by notice (o Lemder. Any nétie to Lender shall be given by
first clnss mnd! to Lender's nddress stated herein or uny other address Lender desighuates by notize v Borrawer, Any notfee
provided for (n this Security Insteument shall be degmed 1o have been given 1o Bosrower or Lender eben given as provided
in this prragraph,

15, Gavorning Law; Severabllity, This Security Instrament shall be governed by federat lowand the law of the
Juelscletion In which the Property Is Joeated, In the event that any provision or clouse of this Seeurlcy tvstrument or the
Mote confllels with applienblo low, such conflict shinil not nlfeet other provisions of tils Seourity Instnseens or the Note
which can bo given effect without the confieting pravizion. “To this end the provisions of this Security Insisument and the
Note ure declnred 1o be severable,

16. Dorrower™ Copy., UDotrower shull be glven one conformed copy of the Nate and of this Security Instrument,

17, 'Tramsfor of the Property or & Beneficinl Interest In Borrower, 15 old or uny papt of the Property or any
intarest in 1t 18 sold or trunsferred (or ifn benelieinl interest in Borrower s sold or transferred wnd Borrower [s ot o nstaral
person) without Leader's prior written consent, Londer may, n 'Jts option, reqguire Immediale payment in full of n]l sams
sceured by this Securily Instrument, Howover, this option shall not be exervised by Lender ’l‘ excrelse Is probibited by
leclerut Inw ns of the date of tiis Security Tnstrament,

IT Lender exerelses this option, Lender shall glve Borrower notiee of neeelerntion. The notlee shall provide u period
of not tess thun 33 days lrony the dute the notice is delivered or madled within which Borrower must pay all sins secured by
this Sceutrity Instrument. If Borrower fils 10 pay these sums prior (o the expirstion of this pertod, Lender mny invoke uny
remedies parmitted by this Security Instrument withowt further notice or demant on Borrower,

14, florrowor’s Right to Relnstate, 1f Borrower meols cortinin condijons, Rorrower shull have the right to have
enforcement of this Security Instrument discontinued at nny time prior 1o the earier of: (n) 3 days (or such other period as
upplicable Inw mny specily for reinstatement) beforu suie of the Propeety purssant to any puwer of sule contuined in this
Security Instrument; or (b) ¢ntry of o judgment enforcing this Security Instrument, Those condilions are that Borrowers
(u) puys Lencder all sums which then would be due undoer (his Seeurity Instrument sl the Note had no seceterntion
veetirred; (b) cures any defuull of uny other covennnls or ngreements; (o) pays ull expenses incurred in enfarcing this
Seeurlty Instrument, including, but not Hmlted 10, reusonnbie witarneys’ fees; atdd (W) 1nkes such netion as Lender may
rensonably regulve W aasure that the lien of (his Scourlty listriment, Londer's righis in the Property s Borrower's
obligatlon 10 pay thu sums secured by this Seeurlty Instrument shiall continue ubchanged. Upoen reinstatement by
Rorrower, this Security [nstesunent sl tho obligutions seeused horeby shall remain flly offective as if no aceeleration hud
sinirrad. Flowever, (hix right 1o relastata shidl no) npply in e ok ofseeelorntion andar paesgraphas 1Y or 17,

ESTERVE
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