sk THID INSTRUMANT BRERANND ' @MJ/\

Mog Dhekoed. . ...
Y L

m—ERET L LINOIS BANIK,
":‘::-::.-‘Wlt.ma‘ft'te. jLL. 6008H

EE

s
et T

{Spuce Above This Line Yor Recording Data)

MORTGAGE

THIS MORTGAGQE ("Securkly Instrumont®) 18 given on oo JIEEIRET A oo ooy
19..85... The mortgagor 18 oo TIMOEHY Moo SERUEACY tincd JEANAL L o GPREAGY o id st B e o
i ressretezs s S e neop o CCBOTROWEE ) This Seeurity Instrument 5 given 10 wnonnnnmmnoomn
werrcsssaeo bbb kAL, K D EL MR EMOER s WHCH I8 Organized aind existing
untcter the s of o BRRBRRER oo 0000 Whose acddress is L LALLCRRERAL AR v
[T T TP TTITER TR IR I IR IR IO I --nuunuunnlunn.unuuuusi’\lll"'-““.c-“.\--.I‘lli’u-uﬁg\qgl-nnu--nnu---nlu--n---n--u---u--nnn--l---- (“l.c“dcr")o
florrower owes Lerdse the principal sum of woown o Huondeacd e Shausand it DOLLO0 0 ianmin
vremnrnnsss s oo DONAES (U8, $ovan 808 RO0L Q0..). This debt is evidenced by Borrower's note
dated the samie date as this Security Instrament (Y Nate"), which provides for monthiy payments, with the full debr, if not
paldh enrhler, due and payatle G n dOBMBRAR L LA LA Lo This Security Instrument
sccures 1o Lender: (n) the repuyment of the debt evidencud by the Note, with interest, and all renewals, extensions and
moddifications: (b) the paymeni of il ather sums, with interest, advanced under paragraph 7 to proteet the security of this
Scourity Instrument; nnd {¢) tire perfzcmnnes of Borroawer's covenants and ngreements under this Security lnstrunent and
the Note. For this purpose, Borrowir a5 hereby mortgage, gram nnd convey 1o Lender the following deseribed property
located in ..(’MQ'&.. L S e O e s e e OUWILY, THinols:
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That pact af Lot 3 of Thuodora 1. Naunch's Subdiviston of that pave Lying Bant of tho
right of way of Chilcago & Milwiukeoo Electric Rallroad Company, of thu Southorly

% acros of that vract of land ancwn on tha Mup off faylov's Additlon to Taylorsport,
bounded Northarly by Mary Street, doutharly by South Stract, Ensterly by Grean Bay
Road and Wostorly by tho Right of Wiy of tho Chicago and North Western Railway
Company (formorly known as tha Chicage and Milwaukeu Radlroad Company) boing in the
South Woase Quavier of Section 8 and the-Northwest Quorcer of Socction L7, Town 42
North, Rango 13, Bast of tho Thivd Princiipal Movidlaa, doscriboed an follows!
Commenclng at a polnt dln tho Southoastovly liva ol sald Lot 3, 155 Jocet Northoenstouly
from Scuthwasterly cornor of asudd Lot 3 running rthence Northwestoerly and parallal to.
tho Northaastorly linae of sald Lot 3, 228,64 Lear more or lass to tha Northwesterly
line of safd Lot 3, thence Northeastorly along vadd Northwesterly line 116,60 feoat
mora or lees, to the Northeasterly corner of sadd Lo 3, thencoe Scuthansterly along
the Basterly line of aald Lot 3 228,64 feat to tho Southeasterly corner of sald

Lot 3, thence Southwestorly along tho Southoustiovly lire ol sotd Lot 3 116,60 fooet
to the place of begluning.

PIN: 05-08-319-022

which hus the nidress oF v 248 OB LAWL rerere erterersireessssresmessernnsrs crorvenssnen BB QIGOER, s

{Stroot) [City)

w8002 i ("Property Address™);
(2ip Codo

HINGES - i,

TOGETHER WITH all the impravements now or hereafller erected on the property, and sll easerients, sighis,
nppurtenances, rents, royalties, mineral, oil. and gas rights und profits, water sights and stock and all Gxiures now or
heredfter o part of the property. AH replucements und additions shall also be covered by this Secucity Tnstrument, Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is wfully selsed of the esiate hereby conveyed and has the right to
mongage, gront and convey the Property andd that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to nny
encumbrances of record.

- Ts SECURITY INSTRUMENT combines uniform covenmmts for nationad use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrunient covering renl property.

ILLINOIS—singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12,83
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Bankionny, Inc,
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If Lender required morigoage insu?a'ucc as o condition of making the lonn secured by this Security Instrument,
Borrower shall pay.the premiums required (o muintnin the insurnnce in effect until such time os the requirement for the
insuranee terminates in accordance with Bofrowlr's and Lender's written agreement or applicable luw.

8, Inspection,  Lender or its ugent may make reasonuble entries upon nnd inspections of the Property. Lender
shall give Docrower notice al the dime of or prior 1o an inspection speeifying rensonable cause lor the inspection,

9, Condomnation, The proceeds of angy award or elnim for damnges, direet og consequentinl, in connection with
wny condemnution or other taking of any purt of the Property, or for vonveyange in; liew ol condemnation, are hereby
assignud and shall be puid to Lender, . ] ‘ . .

i the event of o total taking of the Property, the proceeds shnll be applicd toithé sums secured by this Security
Instrument, whether ar not then due, with uny exeess paidl to Borrower, [nthe event of b purtial tuking of the Property,
unless Horrower und Lender otherwise agroe in writing, (he sums.seeured by this Security [nstrament shudl be reduced by
the amaount of 1he proceeds mudtiplied by the following Fraction: (u) the total mmaount of the sums seceured jimedintely
betore the twking, divided by (b) the fnke marker value of the Property immedintely before the tuking, Any baindig shall be
pitidd 10 Dorrower, Vel LEehse bt Ve VL ot Ladd '

I the Property is abundoned by Borrower, or if, nfier notice by Lendgerao Borrower thal the condemnor oflers (o
make nan nwurd or settle o cluim e dumuages, Borrower fuils to respond to Lender within 3O days nlter the duje the notice is
given, Lender ix authorized to colleet uugd npply the provecds, wl ivs option, gither wo restormion or repair of the Property or
to the sums sZeuned by this Seeurity Dnstrament, whether or not then due,

Unless Lesder and Harrower otherwise agree in writing, any spplivation of proceeds to principal shindl not extend or
postpone e dee dite of the moenthly puyments referred 1o in preagraphs 1and 2 or chunge the amount of such payments.

W, Durrcwee Not Releaswly Forbenrance Hy Lender Not o Walver,  Hxtension of the time for paymen or
modification ol amedtizntion of the sums secured by this Seeurity [nstrument granted by Leader 1o nny suecessor in
interest of Borrower siielCnot opeeate to relense the linbillty of the origingl Borrawer or Borrower's successurs bn interest,
Lender shall not be reguaesdd 1o commence procecdings ngnlnst any successor in interest or refuse to extend time oy
puyment ar otherwise modifyanortization of the sums secured by this Seeacity Instrwment by reason of sny demand mde
by the original Rorrower or Bosrewer's sueeessors in interest, Any focbenranee by Lender in exercising nny right or remedy
shadl not be g waiver of or previude the exereisg of any right or remedy.

11, Successors unck Asslgos Vesady Joint antd Several Linbillty; Cossigners,  The covenants wd ngreements of
this Security tnsteument shall bind wne? venedlt the suceessors and nssigns of Lender and Borrower, subject w the provisions
of purngrupht 17, Borrower's covenumts aea apreements shall be Joint and severul, Any Borrower who cossigns this Seeurity
Instrument bul does not exaewte the Noles (n) is cossigning this Seeurity Tnstrument only to morigage, grant nned convey
that Horrower's interest in the Property undar the terms of this Security [nstrwmnent; (b) is not personnlly oblignted to puy
the suins secured by this Security Instrmenyy zast (0} agrees thnt Lender amd any ather Borrower mny apree to extend,
modify, forbear vr manke nny neconmodutions whsregard 10 the terns of this Seeurity Instrument or the Note without
thu! Borrower's consent.

12, Lous Charges. 1 the Toun seeured by this Seeuriey bostemment is subject te a taw which sets maxlnmm Joun
churges, wired thnt Inw s tnally inderpreted so that Cie interest or other loun charges collegtad or 1o be colleeted In
gonaection with the loun excewst the pormiited Hmbis, Wheas () wny sueh foun ehurge shall bo redueed by the ntmount
rtecessiry 1o reduce the charge to the peemintecd i nod O3 vay sums already collected from Norrower which exeeeded
permitied limits will be refunded o Borrower, Lender mny Ghisase to make this refund by redueing the pringipnl owed
under the Note or by making u direet payment to Dorrower, o rafind reduees prineipal, ihe reduction will be trepted ns n
purtind prepayment without uny prepuymant ¢huege under the Note.

13, Luglslation Affecting Londer's Rigty, 11 ennetment oz expivation of applicable fnws has thy effect of
rendering ny provision of the Note or this Security Losteamens unepjoreentiauwecording to Hs terms, Lender, ut its option,
may regulee immedide puyoent in full of all sins seeured by this Seedpity Tosteament and mny Invoke winy remedies
permitte] by purngraph 19, 1 Lender exercises this aption, Letder shall taeethe steps speeified In the seeond paragrnph of
puragraph 17,

14, Notices.  Any natlee 1o Borrower provided for in this Securlty Tnstawaeos shadl be given by tdebivering it or by
muiling it by first eluss mall undess applicuble kiw requires use of another methos e autics shall be directed to the
Property Address ar any other nddress Borrower designutes by notice (o Lender. Ady vatice to Leador shall e given by
Nest eluss mnil 1o Landler's address stuted horedn or wny other nddress Lendae designates b nalice to Horrower, Any notive
provitded for in thiv Seeurity Insteument shall be deemed to huve begn given to Borrower or Lanaer whee given us providesd
in s pacngraph.

18, Govorning Law; Severability,  ‘Uhis Seeurily [nstrument shadl be governed by feaeraraw and the low of the
jurisdiction in which the Property is locutedh In the event that nny provision or elanse of this Sezarity Instrument or the
Nate conflivts with applicable luw, such conflier shall not nfteet other provisions of this Seeurity Jnaeoment or the Nuote
which uin be given effeet withown 1the conicting provision. To this end the provisions of this Seeurity laainmaent und the
Notue are dectnred 1o be severable,

16, Borrower's Copy,  Borrower shntl be given one conformed capy ol the Note und of this Security Instrument.

17, Tromsfer of the Praperty or o Benelicinl Tnterest [n Borrower. 1l or any part ol the Property or any
nterest in it is sokd or transferred (or iF a beneticind interest in Borrower is sold or transTerred nnd Borrower is not u natars
person) without Lender's priov writien consent, Lender inuy, al its option, require invmediate payment in full of nll sums
secured by this Security Instrument. Fowever, this option shald not be exercised by Lender 1 exereise is prohibited by
feclernl luw s of the dute of this Seeurity Instrinent,

U Lender exercises tiis option, Lender shull give Borrower notice of necelerntion, 'The notice shall provide o period
al not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums seeured by
this Seeurity Instrument. IF Borcower fuils to pay these sums prior 1o the expivation of this period, Lender may invake any
rercdies permitted by this Security Instrument withoul further notice or demand on Borrowar, o

18, Dorrowar's Right to Refnstate,  IF Borrower meets certunin conditiong, Barrower shinll have the right to have
enforcement of this Security Instrument discontinued st any time prior (o the carlier aft (n) § days (or such other period as
applicable luw may specily Tor reinstutement) before sule of the Praperty pursunnt ta any powes ol sale comtuiied in this
Seewrity Instrument; or (b) eatey of o judgment enforeing this Security Instrument. Those conditions are that Burrower:
(w) puys Leader wll sums which then would be due under this Security Instewment and the Naote had no secelernsion
vecurred; (B) cures any defuult of any other covenunts or agreements; (¢) poays afl expenses incurred in enforcing this
Seeurity Insteumenl, including, but nol limited to, reasonable nttorneys' [ves; and (d) tukes such action as Lender may
reasonably require to nssure thist the lien ol this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this. Seeurity Instrimment shull continue unchanged, Upon reinstatement by
Borrower, this Security. Instrument and the gbligntions seeured hereby shudl reimain fully effective us if no necelerniion had
occurrel, However, this right to reinstate shall not apply in the eose of keeelerntion under pursgruphs 13 or'17.
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