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Loan No. 02709475

EQUITY LOAN MORTGAGE RIDER

(Adjustabie Rate and Payment)
(Revolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is made this 047H day of . DECEMBER .
1985 _, and is incorporated into and shall he deemed to amend and supplement the Mortgage (the “Security Instrument”) of
the same date given by the undersigned (the “Borrower”) to secure Borrower's Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the same date (the “Note™) and covering the property described in
the Security Instrument and located at:

G41 M IiOME AVE., PARK RIDGE, JL 600648

(PHOPEHTY ADDRESS)

THE N2 TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE. IF THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYMEN1S WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWELR’SMONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In adcition to the covenants and agreements made in the Security Insirument, Borrower and
Lender further covenant and agree s Jollows:

A. INTEREST RATE, MONTHLY PA/?iENT CHANGES AND BILLING NOTICES
Section 2.a., 3. and 4. of the Equity Note provides for changes in the interest rate and the monthly payments and for
billing notices, as follows:

INTEREST

. Interest Rate

The interest rate may change monthly. Interest rale cliunges may occur on the first day of any billing cycle beginning

on_01-01-1986 and on the first day of every billing cycle thereafter. Billing cycles shall begin on

the first day of each month.

1} The Index
Interest rate changes will be based on an interest rate index which will be called the “Index.” The “Index” is the
Prime Rute, the base rate on corporate loans a1 large U.S. riorey center commercial banks as published in 1he
Mouey Rates section of the Midwest Edition of the Wall Stres*-journal on the last day the Joumal is published
each month. If more than one Prime Rate is lisied on that day, the Jadex in effect for your Equily Loan will be an

average of the Prime Rates listed.

Ifthe Index ceases o be made available the Note Holder will choose anéww Jndex which is based upon comparable
information. The Note Holder will give me notice of its choice.

Setting the Interest Rate

The Note Holder shall calculate the per annum interest rate for any given billing zycle by adding two percentuge
points (2%) to the Index as published on the last day the Journal is published the pievious month. There is no
maximum limit on changes in the interest rate.

PAYMENTS

Monthly payments of principal and interest shall be due on the first day of euch month beginning tae =t of the month
following the first advance under the Note. The monthly puyment shall he sufficient to repay in full thevrincipal of my
loan in substantially equal payments by the malurity date at the interest rate effective for the billing cycle immediately
prior to the payment. The interest rate on this Note may change from time 1o time. Anincrease in interest rate will result in
an increased payment und a decrease in the interest rate will result in a decreased payment unless offset by prepayments
or advances. Prepayment in whole or in part shall be permitted without penalty or fee, but prepayment shall not excuse
my subsequent failure to pay principal or interest as it becomes due.

Revolving Line Qf Credit — 5/85
Equity Loan Morigage Rider (BFS&L)
1953
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UNOFFJ&}%‘I'?/%&L_ QQRYD LOAN # 02709475

BELL FEDERAL SAVINGS AND
LOAN ASSOC.
CORNIR cefues il CLARK
Urdo o i0 0 L L3503

BOX 112 |

HOME OFFICE LOAN No.M{” ~s

[Spate Above This Line For Recording Data]

MORTGAGE

THIS MOR TGAGE (“Security Instrument™) is given on DECEMBER 04
19......85The morigzgoris CHURG. SIXK.QU.AUDR..SO0. JA. O IS . WIEER
“Borrower™'). This Sccurit}.’ INsIrument is given [0 ..oocoviviceenniinr e nisersencranens
BELL.. FEDERRA . . SAVINGS. AND. . LOAN. ASSOCIATIRN. ..., wh alﬁ%igﬁ e@'&‘ing
under the laws of . THELONITER. STATES. OF. . HDHERICAnd whose address is y :
reeerrimreernnene o O HICAG O ITLLIBNOIS GO0 . i it s
Borrower owes Lender the prindipal sum of TENTUOUSANDZ\NDOO/lOO
Dollars {(U.S. §......1.8..0.0.0..00.... This debi is evidenced by Borrower's note
dated the same date as this Securi!y Tastrument ('Note™), \vhichln;r_)_védfg_l'é)blf%mhly payments, with the full debt, if noy
paid earlier, due and payable on - This Security Instrument
secures to Lender: {a) the repayment of th~ debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all oiile’ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancys ol Borrower’s covenanis and agreements under this Security [ustrument and
the Note. For this purpose, Borrower does fereby mortgage, grant and convey to Lender the following described property
located in i e COOK County, Illinois;

LOT FIFTY TWO {(52) 1IN FEUERBORM AND KLODE'S RIDGE CREST ADDITION BEING
A SUBDIVISION OF LOTS ONE (17 7MD TWO (2) IN CHRISTIAN GRUPE'S
SUBDIVISICON IN THE EAST HALF (1/2)-.OF SECTION 27, TOWNSHIP 41 HNORTH.
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAIL,

PROPEH Y AHDEX HURBERS

s e b g A MY TR

g e

THS 1S A JUNOR MCRIGAGE

PERMAMNENT TAX I.D. NUHBER 09—27-—22‘3'-00‘1 W

which has the addressof ...843 N HOME AVE .o ) rererireeran PARX RIDGE .
{Street) {Cnyi

iltinois L0068 {"Property Address’);
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements, rights,
appurtenances, renis, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property.™

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tuts SECBRITY INSTRUMENT combines uniform covenants for sationad use and non-uniform covenants with
litnited variations by jurisdiction to constitute o uniform seeurity instrument covering real property.

JILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYSTEMS E:g: :ggulf
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If Lender required mortgage insurance as a condition af nmking the Jonn secured by this Su.ur'hy Instrument,
Borrower shall pay the premiuvms reguired to maintain the insurance in effect until such time as the quuhcmLm for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcab]c law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Prupc.rty lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cilaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any eacess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: {a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ¢ settle a cluim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is
given, Lender i cutacrized Lo collect and apply the procecds, a1 its option, cither to restoration or repair of the Property or
to the sums secured Gy this Securily Instrument, whether or not then due.

Unless Lended and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dats4fthe monthly payments referred o in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Vo’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat/on of the sums secured by this Securily Instrumeni granted by Lender to any successor in
interest of Borrower shall notoperate 1o release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to cxtend time for
payment or otherwise modify am/ir{ization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borrower s auccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tha eexCise of any right or remedy.

11. Sucecessors and Assigns Bound; Jaint and Several Liability; Co-signers, The covenants and agreements of
this Secority Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and veresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower’s interest in the Property under theserms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-[cY agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceurity Instrument js subjeet to a law which sets maximum loan.

charges, and that law is finally inlerpreted so that the intgiest ar other loan charges collected or 1o be coilected in
connection with the loan exceed the permitted Limits, then: G any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded
permitted limits will be refunded ta Borrower. Lender may choos? te make this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. If a refurid {esluces principal, the reduction will be treated as a
partizl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiaiion of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabl : according foits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insrument and may invoke any remedies
permitted by paragraph [9. If Lender exercises this option, Lender shall take the s(eps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice Lo Borrower provided for in this Security InstrumenSlwalbbe given by delivering it or by
mailing it by first ¢lass mail unless applicable faw requires use of another method. Tae ratice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any ngtice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics 16 Borrower, Any notice
provided for in this Security Instrument shalf be deemed to have been given to Borrower or Lender v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Izw and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security inytrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumisay or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicuinent and the
Note are declared to be severable.

16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nafural
person) without Leader's prior written consenl, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discamtinued at any time prior to the earlier oft (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Sccurily Instrument, including, but not himited 10, reasonable sttorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s nights in the Praperty and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured frereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinsiate shall not apply in the case ol acceleration vnder paragraphs 13 or 17,
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