FThRI imarment is for use o the hothe
. ,,_\,_‘:u'g-__n- ir'surance programs undar
lf,‘-.:id';‘ %433 (b), 203 (i}, 203 (n), a

- P - - AT
FePo \/
i I Thu'!lovm 1} ‘",",d in copnection with

'MORTGAGE 777 i s

tour tamily provisians of the Nauonai
‘L ‘/" HoumNg Act. [ »

Latter 83-

_— THIS INDENTURE, Made m;}--awth ------------- day of DECEMBER , 19 85, between
RICHARD PASZTA AND SUSAN PASZTA/HIS WIFE--—mmmmeomarmmnm e "
MERRILL LYNCH MORTGAGE CORPORATION ==---=m=memcmeomcom oo oo oo » Morigagor. and
a cotporation organized and existing under the laws of TUE STATE OF DELAWARE --~mec—cemmcamenan
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted (o the Mortgagee, us is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Vs Sc Dollars
$ 87,150.00 )  EIGHTY SEVEN THOUSAND ONE HUNDRED FIFTY AND NO/100--=-=--====mnnn
payable with intetest at the rate of ELEVEN AMD _ ONE HALF-—<-—mem==m- per cenlum ( 11,50 E);

per annum on the unpaid bajance until paid, und mude payable ta the order uf the Mortgagee at s office in
ar al such other place us the holder may

LA JOLLA CALIFORNIA ——-mmmeemme e mm e m e m
designate in wiiting, and delivered; the said principal and interest being payable in monthly instaliments of
EIGHT HUNDFED. SIXTY THREE AND O4/100-—~==mm—- e - e Doliars
(5 863.04 ) on the first day of FEBRUARY -===--=-~ ~-1086 , and a like sum on tre

first day of each and sve'y month thereafter until the note is fully puid, except that the final paymenl of principal
and interest, if not sconcr Daid, shall be due and payable on the first day of JANUARY 1, 2016 ---—uwrewe

NOW, THEREFORE, tke #.id Mortgagor, {or the better securing of the puyment of the said principal sun aof
money and interest and the performance of the covenants and sgrevients herein contained, does by these pres-
ents MORTGAGE und WARRANT unto the Merigagee, 1ts successors or assigns, the following described Real
Estate situate, lying, and being in th> county of : and Lhe State of
illinois, to wit:

TAX 1D NUMBER: 07-26-104-032

LOT (504) FIVE HUNDRED FOUR IN LANCER SUELCIVISION UNIT NO. €5) FIVE, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 QUARTER OF SECTION/125) TWENTY SIX, TOWNSHIP (41) FORTY ONE

NORTH, RANGE {10} TEN, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIRG TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF T{TLES OF CQOK COUNTY, ILLINOIS, ON AUGUST 30,

AorE TP i)

1568 AS DOCUMENT 24077882 IN COOK COUNTY, ILLINU!S. >¢’? - EL‘MM}f‘
THIS INSTRUMENT WAS PREPARED BY: 3 P .
MERRILL LYNCH MORTGAGE CORPORATION \__,C/C r—/ﬁdﬂ/’f—‘ U‘é"&/ .

500 PARK BLYD SUITE 178

ITASCA [LLINQIS 60143 BY : TIFFANY HAMILTON . .
TOGETHER with all and singular the tenements, hereditaments anduaprurienunces thereunto belonging, and . C;:c

the rents, issues, and profits thereol, und all appurutus und fixtures of evar wunl tur the purpose of suppiyiag or -3
distributing heat, light, water, or power, and all plumhbing and other Nixtures dn, o1 that may be pluced in, any Z
building now or hereafter standing on said land, and also all the estute, right, (it and interest of the said Mort- G
gagor in and to said premises. S
L

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unta the said fe™

Mortgagee, its successors and assigns, forever, for the purposes and uses herein szt dorth, free from all rights
and beneflits under and by virtue of the Homestead Fxemption Laws ol the Stute of llinoys,, which said rights
and benpefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenunts and agrees:

To keep said premises i good repuir, und not to do, or permit to be done, uoon said premines, unything
thal may impait the value thuereofl, or of the secunty intended 1o be etiected by virtae ol this instrument; nol to
suffer any lien of mechanics men or materiul men to attach o suid premises; to puy to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1} o sum sufficient to pay «il taxes and wssessments op smd prem-
ises, or any tax or assessmenl Lhat may be levied by suthornity of the State of Hhoaos, or of the county, town,
village, or city in which the said land is situate, upon the Mortgugor on account of the uvwnership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during | he continuance of said
indebtedness, insured (or the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgapor to make such puyments, ar to satisty any prior lien er in-
cumbrance other than that for tiuxes or assessments on suid premises, or to keep said prenuses in good repase, Lhe
the Mertgagee mauy pay such taxes, assessmeats, and insurance premiums, when due, and may make such repairs
to the property herein mortguged as 1t its discrction o may deem secessiary for the proper preservanon 1hereof,
and any moneys 5o puid or expended shull become so much additional indebledness, secured by this mortgage, 1o
be paid out of proceeds of the sule of the mortguged premises, il not otherwise puid by the Morgagor.

It is expressly provided, however (ull other provisions ol this mortgage to the contriry nolwithslanding)
that the Mortgagee shall not be required aor shall 1t have the right 1o pay, discharpe, or remove any tox, ass-::;s.'
ment, or tax lien upon or against the premises described berein o tiny paet thereol or the |mpruve;m:m-; situated
thereon, so long as the Mortgagor shall, in pgond Linth, contest the ssme or the voludity thereof by uppropriste
legal proceedings brought 10 u court of competent junsdiction, which shall aperate to prevent the collection of
the iax, assessment, or lien so conlesled and the sale or forfeiture of the suid premises or uny part thereof to
satisfy the same.

This inttrushent I3 10r Use in 1Ne DOME MOriYePs INUISHLY LIGYATID
203 (B}, 203 {13, 203 (N} ang 245, (FRererence wortssges cariar i i targyetiaas STATE OF ILLINOIS
5 s R
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- UNOFFICIAL CORY,

PREPAYMENT RIDER

THE RIDER, DATED TiE  19th DAY of DECEMBER | |9 85 |

AMENDS THE MORTGAGE QF EVEN DATE BY AND

BETWEEN MERRILL LYNCH MORTGAGE CORP 1y MORTGAGEE , AND
RICHARD PASZTA , THE MORTGAGOR s AND
SUSAN PASLTA , TUE MORTGAGOR ,AS

FOLLOWS ¢

L. IN PARAGRAPH. /6 s THE SENTENCE WHICH READS AS FOLLOWS

IS DELETED:
THAT PRIVELECE LS RESERVED TO PAY THE DEBT IN WHOLM, OR IN

AN AMOUNT EQUAL TO OFe R MORE MONTHLY PAYMENTS ON THE PRINCLPAL
TUHAT ARE NEXT BUE ON THE-NOTE, ON THE FIRST DAY OF ANY MONTH PRIOR
TO MATURITY; PROVIDED, WOWEYER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXCERCISE SUCH PRIVELEGE LS GLVEN AT LEAST THIRTY (30) DAYS PRIOR
TO PREPAYMENT.

2. PARAGRAPIL 6 , IS AMENDED BY THE ADDITION OF THE FOLLOWING:

“PRIVELEGE 1S RESERVED 1O PAY THE DEST,-IN WHOLE OR IN PART
ON ANY INSTALLMENT DUE DATE,"

\ J Tt
IN WITNESS wnﬁunov,;l\cihgg..n& Ve o KCL\ CoAC . S Ty

\fﬁkf§&,¥czl ‘ HAS SET HIS HAND AND SEAL Tk DAY AND YEAR TIRST
AFORESATD,

/;{1 oo L zﬂu,:f/ SEAL
R CHARD Ph

SEAL
AN P

Signed Sealed And Delivered

Ii*iingrejzasé’ I

(t

.EVSRYE

>

-
L Y




3.

UNOFFICIAL COPY

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of @ court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay [or and maintain such insurance in such amounts as shail have
been required by the Mortgagee: lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redempuon as are approved by the court; collect and receive the
tents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounis as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLCSURE of this mortgoge by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor's f{ees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documenlary evidence and the cost of a coriplete abstract of title (or
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereta by reason of this mortgage, its costs and expenses, and the reasonable fees and charaes
of the attorneys or solicitors of the Mortgugee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreciosing this morigage.

AND THERE SHALL BE INCLUDED in any decree {oreclosimg tpis mortgage and be pald out of the pro-
ceeds of any s<ie made in pursuance of any such decree: (1} All the costs of such suit or suils; advemsmg.
sale, and conveycace, including atlorneys’, solicitors', and stenographers’ fees, outlays for documentary evj-
dence and cos! of said absiract and examination of title; (2) all, the maneys; advanceg by the Mo:;gagee, if any,
for the purpose aut'.or»zed in the mortgage with interest om such advances at.the raie set forth in the note se-
cured hemby, grom the time such advances are made; {3)7all the accmed interest remaining unp.nd on'the in-
debtedness hereby srcursd: (4) al) the said principal money lemalmng unpaid. The overplus' of the proceeds
of sala. J’Dhny. shall thea te paid to the Mortgagor, : o -

(8 Mottgagor shall pay/sail note at the time and in the manner d!oresald and shall abide: by, cnmply with,
and duly perform all the covelarts and agreements herein, then thisiconveyance shail be nuli and void and Mort-
gagee will, within thirty (30).d:ys alter written demand therefor by Moctgagor, execute a release or salisfaction’
of this mortgage, and Mortgagor hercor waives the benefits ‘of all stalutes or laws which require the earlier ex- !
ecution or delivery of such release ur Lelisfaction by Morlgagee . J . o :

HE ]

IT IS EXPRESSLY AGREED that nu catension of the time' for pnyrnent of {he dett he:eby seéured, given by
the Mortgagee 10 any successor in interest o, the Mortgagor shail opera:e to release, in any manner. the a gmai
liability of the Mortgagor. . [

i

3 § .‘., i-f'h e

THE COVENANTS HEREIN CONTAINEG shal) bind, and the beuehts and advantages shall inure, l& he
respective heirs, executors, adminislrators, sucSrssors, and assigns of the parties hereto. Wherever used,’
tl-:e l_llngulnl number shall include the plural, tlie plural the singulsr, and the masculine gender shall include
the feminine

WITNESS the hand and seal of the Morigagor, he day and year [irst written.

-~

) . -
!/ //./, i/ //,,4’7/ CszaL] b2, 24 @414.9(-&"' [sEAL]]

R1CHARD PASZTA PASZA A
CseaL’] _ [SEAL]

STATE OF ILLINOIS
couwry oF J_ /c </ e ‘-/('"

/{ O ,{ JL(’{/( Loy ) - : ,,n notary p»blnc, in and for_ inr county and State
ufanlud. Do Hereby Certify That ,* y O I A S W IR
nnd4 J,( Ot / Y }_/ L , his w:le pmoaally known to me_te-be the same
person whoas naow "} -\ (° 2/ subscribed to the foregomg instrument, appeared before e this day in
person and schknowledged that -7 .¢ J- signed, sealed, and delivered the said instrument as %~ ‘oo f
free and voluntary act for the uses and purposes therein set lorth, including the release and waiver of the right
of homestesd,

fats

GIVEN uader my hand and Notarisl Sesl this .~ } /day A { N3 }//(,( , A D19

! ‘/
s /( ;/;6//&/

Notary Public™

: /
Filed for Record in the Recorder's Office of [ /

County, [ilinois, on the day of

m., and duly recorded in Book of

HUD-82116M (6-80}
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