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N F F I Q Q INSTRUMENT PREPARED BY:
l-J L : li-éﬁtlé’(:: N b kil FiEDigR
. WHEN RECORDED MAIL TO:
) HOME SAVINGS or AMERICA
/(A, P.O. BOX 7075
27 AN PASADENA, CALIFORNIA 91109-7075
ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.
Mortgage and Assignment of Renis

ﬂ ADJUSTABLE INTEREST RATE LOAN LODAN N, AOBTAT-5
p

Y m This Mortgage, made this Foth day of DECEMBER, %25 , between

JEFFREY LAZAR, DIVORCED AND NGT STNCF REMARRIED

herein calted BORROWER, whose address is <424 NIRTH MINDSOR DRIVE, UNIT #102
{number and streetl)

ARLINGT W HETGHTS 1i. Jelely
(City; i (state} z“rjgggde)

,and

and HOME SAVINGS oF AMESIC2. F.A., a corporalion herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91109-70745.

WITNESSETH: Borrower hareby granis, cor:ays, morigages and warranis to Lender the real property legally described as follows:
AS FER LEGAL DESCRIPTION ATLACHED HERETHD AND MADE & PPART HEREQF.

COMMONLY KNORN AS Z424 NOUTH WINDICH DRIVE., UNTT #1072, ARCINGTON HEYGHTS.  IL. 20004

FTN: 02-17-F01-025-1134

Unit 124 anD ParkING Space No. 105 IN hivosor WooDs AP ARTMENT HoMES CONDOMINILM
AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL DF REAL ESTATE:

LoT “A” (A) IN MERRIE GREEN SUBDIVISION IN THE/NCRTHEAST QUARTER (1/B) OF SECTIONS
17, TownsHIP 42 NorTH, RANGE 11, EaST oF THE T#irD PRINCIPAL MERIDIAN, ACCORDING =,
TO PLAT THEREOF REGISTERED IN THE UFFICE OF THE REGISTRAR oOF Ti1TLEs ofF Coox '
County, ILLINOIS, ON SEpTeMBER 13, 1967 As DocuMeENT 2347244, wHicH PLAT OF SURVEY
1S ATTACHED AS Ext1BIT “B” To DECtARATION OF CONDOMINIUM/MADE BY AMERICAN NATIONAL
Banx aNp TRUST COMPANY, A NATIONAL BANKING ASSOCIATION, /a3 TRUSTEE UNDER TRUST
AGREEMENT DATED OcToBER 17, 1978 AND KkNOwN AS TRUST No.- 25300, REGISTERED IN THE
OrFice oF THE REGISTRAR ofF TI1TLes oF Cook County, ILLING S, As DocuMenNT  No-
2108712 TOGETHER WITH A .54 UNDIVIDED PERCENTAGE INTEREST IN' THI COMMON ELEMENTS.

ogether with all interest which Borrawer now has or may hereafter acquire in or to said property and in and{o:.a)lnll easements and rights
{ way appurtenant thereto; and (b ail buildings, structures, improvements, fixtures, and appurtenances nov. o7 nerealter placod thereon,
ncluding, but not limited 1o, all apparatus and equipment, whether or not physicaily aflixed to the land or any biilding, used to gprovide or

‘:t‘ upply air-cooling, air-conditioning, heat, gas, watar, light, power, relrigeration, ventifation, laundry, drying. dishwashing. garbage disposal
(73) r other servicas: and all waste venl systems, antennas, poo! equipment, window coverings, drapes and drapery cocts, carpeting and fioor

overing, awnings, ranges, ovens, water haaters and attachiod cabinels; il being intended and agreed that such'ite’ns be conclusively
semed to be affixed to and to be part of the real property that is conveyed hereby, and (c) all watarand waler righls twhether ornot
ppurtenant). Borrower agrees to execule and deliver, from time to time, Such further Instruments as may be requesied by Lendertoconfirm
e lien ot this Mortgage on any such equipment. The property conveyed to Lander hereunder is hareinallarrefaerrad to as "such property.”
o The Borrower absolutely and irrevocably grants, translers and assigns {o Lender the renls, incoma, issues, and protits of all proparty
.Sovered by this Mortgage.
FOR THE PURPQOSE OF SECURING:
S (1) Paymentofthesumois Ty with interast thereon, according to the terms of a pramissory
gote of sven date herewith and having a final malurily date of JANURRY L0, ZOf4 made by Borrower,

;anbre to Lender or order, and all modifications, extensions or renewals thereof. (2) Payment of such sums as may be incurred, paild out, or

anced by Lender, or may otherwise be due to Lender, under any provision of this Morlgage and all modifications, exiensions or
fenewals thersol. {3) Performance of each agreement of Borrower contained herein or (ncorparated herein by reference or confained in
aﬂy papers executed by Borrower relating 1o the loan secured hereby. (4) Performance, it the loan secured hareby or any part therecfisfor
tH2 purpose of constructing improvements on such property, of each provision or agreement of Barrower contained in any buiiding loan
:afg}eement or other agreement between Borrower and Lender refating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreements required lo be kept and performed by Borrower pursuant to the terms of any lease and any and ail
atherinstruments creating Borrower's interest in or defining Barrower's right in respect 10 such properly. (68) Compliance by Borrower, with
each and every monatary provision to be performed by Borrower under any Oeclaration of Covenants, Condilions and Restrictions pertain-
ing to such property or any Declaration of Condaminium ownership and upon written request of Lender, lhe eniorcement by Borrower of
any covenant ta pay maintepance or other charges, il the same have nol been paid or valid legal steps taken to enforce such payment
within 90 days after such writien request is made. (7} Al Lender's oplion, payment, with inferest therean, of any other present or Tuture
indebiedness or obligation of Borrowerlor ol any successor ininterest of Borrowerto such property) due to Lander, whethercreated directly
or acquired by absolute or contingent assighment, whether due or not, whether otherwise secured or not, or whether exisling at the time ol
the execution of this Mortgage or arising theraalter, the exercise of such option to be evidenced by a nolice in writing to Borrower or any
successor in interest of Borrower. (8) Perdormance of all agreements of Borrower to pay fees sng gharges to the Lender whether or not
herein set forth. {9) Payment of charges, as allowed by law when such charges are made, {or any statemnant regarding tho abligation
secured hearetyy.
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{26) Future Advances. Uppknr rfowell Legdfr a rd optiof pr {Ahis Mortgage, may make Fulure
Advances to Berrower. Such Ftur ges N si {Rerech, ! ha seclred 5 1gie when evidenced by promissory
notes stating that said noles ard [ele ] y. At noRimekh rin mo MNsefinlicbiedhess secured by this Morigage, nol

including sums advanced in accerdance herewith lo prolect the securily of this Mortgage, axceed the original amount of the Nole
plus 27, 200,00

(27) Injuryto Property. Allcauses ol action of Borrower, whetheraccrued belore ar aller lhe date of Ihis Mortgage, for damage or injury
to lhe property described in Lhis Mortgage or any part thereol, or in connection with the transaction financed in whele or in part by the funds
Ioanedto Borrower by Lender, or in connection with or affecting said property or any parl thereol, including causas of action arising infort
or contract and causes of action far fraud or conceatment of a material lacl, are, al Lendar's oplion, assigned 1o Lender, and the proceeds
therecl shall he paid le Lender who, after deducting therelrom all ils expenses, including reascnable aliorney's {ees, may apply such
proceeds lo the sums secured by this Mortgage or to any deficiency under this Mortgage or may release any monies 50 received by itorany
partthereol, as Lender may efecl. Lender may at its option appearin and prosecute in its own name any action or proceeding to enlorce any
such cause ol aclion and may make any compromise or seftlemen! thereol. Borrower agrees 10 execute any (urther assignments and olther
instruments as Irom time to time may be necessary to effectuale the foregoing provisions and as Lender shail request.

[28) Offsets, No indebtedness secured by this Morigage shall be deemed to have been olfset or to be clfsel orcompensated by all or
pari of any claim, cause of action, counterclaim or part of any claim, cause ol action, countlerclaim or crossclaim, whether liquidaleg or
unliquidated, which Borrower now or herealler may have or may claim to have against Lender; and, in respect lo the indebledness now or
herealter secured hereby, Borrower waives, 1o the fullest extent permitied by law, the benelils of any applicable law, regutaticns or
procedure which substantially provides that, where cross-demands for money have exisled between persons al any point in lime when
neither demand was barred by the applicable statute of limitations, and an aclion is therealter commenced by one such person, {he other
person may asserl in his answer the defense of payment in thal the two demands are compensated so far as they equal each olher, not-
wilhstanding that an independent action asserting his claim would at the time of filing his answer I>e barred by the applicable siatute
of limitations.

(29) Misrepresantation or Nondisclosure. Borrower has made certain writlen representations and disclosures in order {o induce
Lender to make lhe loan evidenced by the nole or notes which this Morlgage secures, and in the event that Borrowar has made any
material represenlalion or failed to disclose any material fact, Lender, at its option and withou! prior nolice, shalt have the right to declare
the indebtedness secured by this Mortgage, irrespective of the maturity date specilied in the note or notes, immedialely due and payable.

{(30) Walver of Hocuastead. Borrower hergby waives all right of homestead exemplion in such property,

{31) Noticeto BLirorver. Any notice to the Borrower provided feor in the nole or Mortgage shall be deemed given when it isdeposiedin
the Uniled States mail, pastage prepaid, addressed to the Borrower at the address of the Borrower as it appearsin Lender'srecords
periaining 1o the loan ~vidznced by the nole at the time nolice is given.

(32) General Pravisic ns (a) This Merigage applies 1o, inures 1o the benefit of, and binds, all parties herelo, their heirs, legatees,
devisees, administrators, exeruinrs, successors and assigns. (b) The term“Lender” shall mean the owner and holder(including a pledgee)
of any note secured hereby vshe (har or not named as Lender herein. {c) Wherever the context so requires, {he masculine genderincludes
the feminine and neduter, the sinnuler number inciudes the plural, and vice versa. (d) Captions and paragraph headings used herein are for
convenience only, are hot a part.of (his agreemeni and shall not be used in construing it.

{33} Adjustable Rate Mertgage P.ovisions. The Note which this Mortgage secures is an adjustable mortgage lean on which the
interest rate may be adjusted from tirie 10 time in accordance with a monthly increase or decrease in an index, allas provided In said Note.
From lime to time the menthly installme =~ payments due under said Note may nol be suflicient {o pay allinteres! due, in which case unpaid

interest will be added 1o principal. in no cse shall the unpaid interesl added to the principal exceed 150% of the original principal
indebtedness.

BORAOWER REQUESTS THAT A COPY DF ANY NOTICE OF D:FAULT “ND OF ANY NOTICE OF SALE HEREUNDER BE MAILED TO HIM AT HiS ADDRESS HERESNABOVE SET FORTH.
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I, the undersigned, a Notary Public in and for said county and stale, do

JEFFREY LAZAR. DIVORCED AND NOT SINTE ROMARRIED

personally known to me to be the same person{s) whose name(s) 15 subscribed to the toregoing instrument, appaared belore
me lhis day in person, and acknowledged thai 2= signed and delivered the same instrumentas 1% " treeandvoluntary
act, for the uses and purposes therein set [orth,

Given under my hand and official seal, this 20th dayof DECEMB ,19 85

My commission expires: JUNE 24, 1989

Notary Public

SF-B874-0 {Rev. A - 10/85) ARM 1)1 & iV - Fart 2 {I1)




