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ADJUSTABLE RATERIDER.: . ‘
(1 Year Index—Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this __20th __ day of December , 1983,
and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Barrower™) to secure Borrower's Adjustabie
Rate Note (the “Note™) to OLYMPIC FEDERAL, of 6201 West Cermak Road, Berwyn, lllinois (the *Lender™), of the

same date and covering the property described in the Security fnstrument and located at;

1128 Drummond, Chicago, Illincis 60614
(Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. THE NOTE ALSO CONTAINS A PROVISION BY WHICH  MAY CONVERT MY
ADJUSTABLE INTEREZST RATE TO A FIXED INTEREST RATE.

Additional Covenants. In addition to the eovenants and ggreements made in the Security Instrument, Borrower and Lender
further covenant and agree as lollows:

A, INTEREST RATE AND MONTHLY PA% STENT CHANGES

The Naote provides for an inilial interest rate of 9.10 %. “he Note provides for changes in the imerest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dares

The interest rate 1 will pay may change on the first day of ___January 1987 und on that
duy every 12th mionth thereafter. Bach date on which my interest rate could changs igalled a “Change Date”

(B) The ndex

Beginning with the first Change Date. my interest rate wit! be bused onan Index. Tlhe “Index™ is the weekly average yield
on United States Treasury securities adjusted to a constant migurity of | year, as made available by the Federal Reserve Bourd, The
most reeent Index figure avaifable as of the dute 45 days before each Change Date is calied the *Clrrert Index.”

11 the frex is no longer avaifable, the Nate Holder will choose a new index which is based upon Covsparable information.
The Note Holder will give aic notice of this choice.

(C) Cafeulunion of Changes TWO AND THREE QUARTER

Befure cach Change Date, the Note Holder will calenlate my new interest rate by adding pereenlape
points (2.4 %)to the Current Index. The Note Holder will then round the result of this addition to the me irest
one-cighth of one percentage point (0.125%). This rounded amount will be my new interest rate untif the next Change Dute.

The Note Holder will then determine the amoum of the monthiy payment that would be sufficicnt to repay the unpaid principal
that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments,
The result of this calculation will be the new amount of my monthly payment unless | choose to exercise my conversion option
permitied by Section 5 below.

(D) Effective Date of Changes

My new interest rate will become effective on cach Change Dale. | will pay the amount of my new monthly payment beginning
on the first monthly puyment date alfter the Change Date umil the amount of nyy monthly payment changes again,

() Nutive of Changes

The Nette Hobder will deliver or mail to me o mivtice olany changes inmy imerest re and the amount o my monthly payment
befire the effeetive dine of any change. The notice will include inforniion reguired by law to be given mie and also the e and
telephone number of a person who will answer any question | may have regarding the notice,

828KV
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in it is sold or transferred or 17 beneficial interest in BorroWer isdold dr sransferved anil Borrower is nol & nadural
person) witheut Lender’s prior wrilten consent. Lender may, atits option, require immediate payment in full of all sums
seeured by this Security tnstrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal lw as of the date of this Security Instrument. Lender also shail notexereise this option if: (a) Bortower causes
o be submitted to Lender information required by Lender to evaluate the intended transferce as it new loan were being
made to the transferee; and (b} Lender reasonably determines 1hat Lender's security will not be impaired by the loan
assumption and that the risk ol a breach of any covenant or agreement in this Security Instrument is aceeptabie 1o Lender,

‘T the extent permitied by applicable law, Lender may charge o reasonable fee as a condition 10 Lender's consent
t the loan assumption, Lender may also require the transferee o sign an assumption agreement that is acceptable to
Lender and that obligates the transterce 1o keep ali the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender refeases
Borrower in writing,

[FLender exercises the optionto require immediate puyment in full, Lender shail give Borrower notice of acceleration,
The notice shp!l provide a period of not less than 30 days {rom the dute the notice is delivered or mailed within which
Borrower mastray all sums sceurcd by this Security Instrument, If Borrower fails to pay these sums prior to the expiration
of this period, [ind2r may invoke any remedies permitted by this Security instrument without further notice or demand

on Borrower.

BY SIGNING BELOW, Boreower accepts and agrees to the terms and covenams contained in this Adjusiable

Rate Rider.
””"' "6?!'4 ’k{% (Seal)
Terrarce K. Lﬁf‘mgst()n Borrower

s
;’fKQL 4 &ﬁlfﬂ"—’r (Seal)
Jzbra / Cafaro ﬂ Borrower
A {Scai)
Borrower
STATE OF ILLINOIS, COOK CCUNTY S§:

I THE UNDERSIGNED S , & Notary Public

in and for said county and staie, do hereby certify that__ TERRANCE K, LIVINGSTON AND

DEBRA /CAFARO, HIS WIFE
A, 7
ARE Q

subseribed to the foregoing instrument, appeared

personalty known to me to be the same personds) whose name(s)

The Y

before me this day in person, and acknowledged that
free and

signed and delivered the said insirument as _THEIR

voluntary act, for the uses and purposes therein sct forth. :
Given under my hand and official seal, this 20th day of _December 19 85

9/0’” (A // /&;—/Q

Notary Publlc

My Commission expires:

W50033 3785
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{Space Above This Line For Recording Data}
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MORTGAGE

.

TR oy

THISMORTGAGE (“Security Instrumenl") is given on
errance K. Livingston.and.Rehra Cafaro, his, w1fe

Theinorgagor is ... A SRLANCE K., LV
.. (“Borrower"). This Secu !y Instrument is gwcn to.

JFa Tt LT 3 1+ RO U U UUU U PO UORITR

) C’L‘,.fl"lﬂ'.r ARRERAL ey
w undcr the laws of . and whose addrcss is ..
L 715 E. Pleinfield. Roa ,..Hl.l,lowb,mok. AL1inois. . 60521 .
E ! Borrower owes Lender thi- pr.ncipal sum of .. QNE HUNDRED, FORTY, IHQUSAND .AND NQA1O0th===
T e Dollars (U.S. 5. JAQ. 000,00........ ). This debl isevidenced by Borrower’s note
oy dated the same date as this Secari, Wy Instrumc?_t (%{i "), which provides for monthly payments, with the full debt, if not
. paid earlier, due and payable on Lz gDHATY. Ly A0 e This Security Instrument
E secures to Lender: (p) the repaymen? o7 the debt evidenced by the Note, with interest, and all renewals, extensions and
' modifications; (b) the payment of all otlie. sums, with interest, advanced under paragraph 7 1o protect the security of this e
ol Security Instrument; and (¢} the perforr.nanCP =f Borrower’s covenants and agreements under this Security Instrument and PaN
oo the Note. For this purpose, Borrower does | ‘&ret r\éx'rmrtgage, grant and convey 1o Lender the following described property o]
County, [llinois: o
o
@
Y

Lot 17 in Weckler's Subdivision o+ Block 3, of Out Lot 12, in the Canal
Trustee's Subdivision of the East Half (%) of Section 29, Townshlp 40
North, Range 14, East of the Third Frincipal Meridian, in Cook County,

T 111n015 W

Permanent Tax No.l14-29-408-026 ﬂ )

REY#C-12256

ChiCaBS.. e,

which has the address of ....... A28 Druamnond. s s irenrerernrereeen )
[Street) [City)
10inois .ooees . BAOLG v (“Property Address"}
{Zip Code)

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wagrants and will defend generally the litle to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited varistions by jurisdiction to constifute a uniform securily instrument covering real property

ILLINOIS —Single  Famity~FNMA/FHLMG UNIFORM INSTRUMENT form J0IA 12/B3
44713 BAF SYBTEMSE AND FORMSE

CHICAQOD, 1L
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or upplicable law. )

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
assigrnied and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Iraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers 10

make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice’is
given, Lender isnurhorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums securcd My this Sccurity Instrument, whether or not then due.

Unless Leniderand Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpane the due date 21 the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [~o! Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizat’an) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall uoi <perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shail not be required 4% vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arnortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s.successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thiz evercise of any right or remedy.

11, Successors and Assigns Borad; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bene’ic tize successors and assigns of Lender and Borrower, subject to the provisions |
of parapraph 17. Borrower's covenants and cgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co-signing this Security Instrument only 1o mortgage, granl and convey |
that Borrower's interest in the Property under the #crms of this Security Instrument; (b) is not personzally obligated 1o pay -
the sums secured by this Security Instrument; and (<) Ggrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with {¢zard to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Sezurity Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interist or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: @) #ay such leoan charge shall be reduced by the amount
necessary te reduce the charge 10 the permitted limil; and (b) an srims already collected from Borrower which exceeded
permitted fimits will be refunded 1o Borrower. Lender may choose/to make this refund by reducing the prineipal owed
under the Note or by making a direct paymeat to Borcower, [ a refund récuces principal, the reduction will betreated as o
partial prepayment without any prepayment charge under the Note.

13. Lecgislation Affecting Lender’s Rights.  If enactment o expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acearding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sceurity asriument and may invoke any remedies
permitied by paragraph 19, 1f Lender exercises this option, Lender shall 1ake the si2psispecified in the second paragraph of
paragruph {7,

14. Notices, Any notice to Borrower provided for in this Security Instrument o524 be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any not'ce 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticeso Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend:r when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iav”asd the law of the
jurisdiction in which the Property is located. Iu the event that any provision or clause of this Sccurity §isyrumen or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruizerdor the Note
which can be given effect without the conflicting provisien. To this end the provisions of this Security Instranient and the
Note ure declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Yransfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sofd or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nitural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercisce is prohibited by
federal faw as of the date of this Sceurity Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide » period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrumeat, including, but not limited to, reasonable attorneys® fees; and (d) tnkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation ta pay the sums seeured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Tnstrament snd the obligintions secured hereby shull remain Tully effective ns ifno acceleration had
aeeitred. Howeser, Uiis right to reinstate shall not apply 1o the ease of nceeleration under purageaphs 13 ag 17
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