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Actention: Customer Service

THI15 18 A JUNIOR MORTGAGE

MORTGAGE

THIS MORTGAGR iy made this -42 f day of , IQ_ZJ;. Ir is berween

Ledova wWilliams (divorced)

you

(whether one or more persons, baund separacely and togecher and called "Maortgagor”™), and us, American Express Travel
Related Services Company, Inc.. rCorporation organized and existing under che laws of the State of New York, with a
place of business focated ar 125 Brond Srreet, New York, New York (also called the “Morrgagee™).

1. The Agreement. On the sanie deeeas this Mortgage we encered into an Equity Resource Line Agreement (che
“Agreemenc”) with Ledora Williams (wherher one or more persons, called the "Borrower™). Under
the Agreement we established a Line of Credic Jorithe Borrower's benefit. The Agreement provides, among other things,
thae we are required to make advances from time o time o the Borrower, up to a Maximum Credic Limit ol $.25,000.00
and vhar we may imposc interest and other charges #nche Line of Credic and on those advances.

2. Morcgaged Property.  In consideracion for ov'r croating che Line of Credic and to induce us ro muke advances
to the Bocrawer under the Agreement, you hereby grant;-mottgage, convey and warrant to us thie following described
property, which is located in the County of Cook | ¢ , and known and designated as

9651 So. Luella Avenue Chicags / ) I1linods 60617

(Screer)  {City) {Seate and Zip Code)

(called the “Property™), more parcicularly described in Exhibir A arsarned ro rhis Mortzage.

EXHIBIT A
LINE OF CREDIT NO.: 842365-2

The land referred to hercin is situated in the State of IXlinois.
County of Cook and is described as follows:

Lot Ten (10) in Block Three (3) in Merrionette Manor Firs®k Addition
being a Subdivision of part of the East half (1/72) of the Nout®
East Quarter (1/4) of Section 12, North of Indian Boundary Lin~.
Township 37 North, Range 14, East of the Third Principal Meridian.
according to Plat thereof registered in the Office of the Registrav
of Titles as Document Humber 1196452Z.

gus57 5. Lue/‘/a/ Qve Chicago

Permanent Parcel No. 23-12-229-015 : R - ST

6. OWRErsHip i the Property. You promisetha Tire the onlyowner of the Property. You have che right to

grant, mortgage and convey it co us. Excepr for che prior liens, charges or moregage you have disclosed on Exhibic B to

this Mortgage, the Prapetty is not subject to any other liens, mortgages or other claims. You will defend the Propercy
against all claims and demands made by any person other than che prior mortgage holder or us.

7. Hazard Insurance. While the Agreement remains in effece, you must keep che Property insured against such
hazards as we may require. The amount of coverage necessary is chat needed to pay us up o the Maximum Credic Limit
and the unpaid balance of the prior mortgage on the Property. You may obtain hazard insurance from any insurance carrier

of your choice, subject to our reasonable approval.
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All insurance pohc:es mu.Nc u; n Eml hlcgaléeptSILF tog Q Rxmde a standard locs-payc,c or

“Mortgagee” clause in our favor. This clause must provide for not less chan 10 days notice to us in the event of any
cancellation or reduction in coverage. We have the right to hold the policies. You muse promptly furnish us ‘with all -
renewal notices and all receipes for premiums paid. In the event of any Joss or damage to the Properry, you will noc';ﬁi us
and the insurance carrier promptly. We may submit proofs of loss on yaur behalf if you do nat do so.

Insurance proceeds will be applied to repair the Propercy, unless in our sole )udgment repair is not economically
feasible or the security of this Mortgage would be impaired. Then the insurance proceeds will be applied to the sums
secured by this Mortgage. Any excess will be paid to you (or any of you) or the Borrower.

8. Preservation and Maintenance of Property; Condominiums; Planned Unit Developments. Youagree 1o
Leep the Propcrty in good condition. You will not commit waste or permit the Property to deteriorate. If this Morcgage
is on a unit in a condominium or a planned unit development, you wiil petform all of your obligations under the
declaration or covenants creating or governing che condomiaium or planncd unit development.

9. Proection of Security.  If you fail to perform any of your promises in chis Morcgage, as, for examplc, if you
fail ro pay taxes on the Properry or to maintain hazard insurance policies, then we may do so on your behalf, We will add

the sums we advance to che sums secured by this Moregage. If a lawsuir begins which may impair our rights or the value., - ‘

of the Propercy, we may enter that suit to protect our interests. You agree ro perform all your promises in any mortgage
already on the Progerty and which you rold us about. If you are in default of that mortgage, we may declare the Agreemenct

secured by chis Morcmage and chis Morrgage to be in defaulr.

10. Inspectiorn. ' We may inspect the Property at any reasonable rime. We will give you notice before our

inspection.

11. Condemnation. “You assign to us the proceeds of any award or claim for damages in connection with any -
condemnation or other eminert ¢omain proceeding concerning all or any part of the Property. We will apply the proceeds, -
to reduce the sums due us on thé Line of Credit. Ifthe taking subscantially impairs the value of the Property we may declare
the Line of Credit secured by this Mestgage and chis Mortgage to be in defaulr.

12, NoWaivers. I we fai) oricfuse to exercise any right or remedy, our inaction shall not be a waiver of our right
to do so in the future. All of our rights and temedies under this Mortgage, the Agreement and applicable law may be
exercised separately or together, and our choosing one right or remedy does not waive the others. Qur choosing not to
exercise a right or remedy does not excuse the(Borrower or you from complying with all promises in the Agreement or in
this Mortgage.

13. Binding Effect. The promises in this Moregage bind you and your heirs and personal representatives. They
benefit us and our successors, as well as persons to whom we may assign our rights. You may not assign your rights or
promises to any cther persun,

14. Notices. Unlessa notice required by law must be given in another manner: (a)any notice to you must be given
by mailing the notice by certified mail, rerurn rccenpt requestec. o will be addressed to you at the address of the Propercy
or to any other address you may designate by giving us notice as provided in this Paragraph; and (b) any notice to us must
be given by certified mail, return receipe requesced, addressed to Ametican Express Travel Related Services Company, Inc.
ar P.O. Box 50065, San Bernardinag, California 92412, or ro such other adaruss as we may designate by giving you notice
as provided in chis p;’lhié,r:lp]‘). Notices to you shall be effecrive when they have been placed in che mails. Norcices to us shall
be effective when we actually receive chem.

i5. Governing Law; Severability. This Mortgage shall be governed by'th< law of the place where the Properey
is located, except as Federal law may apply. If any provision of this Morrgage conflicts with applicabie law, that provision
shall not affect the other provisions of this Morrgage.

16. Sale of the Property Prohibited; Default.  If (a) you self or transfer all or gay part of the Propercy to any
person who is not also a signer of the Agreement, without our prior written consent, or (b) ifyoviire a land cruse and chere
is a transfer ar assignment by a Barrewer of his or her beneficial interest in che land trust withcarour prior wricten consent
we may, if we choose, declare the Agreement and this Mortgage to be in default. The Agreemcn< provides other events
which will be defaults under che Agreement, which are incorporated herein by reference as defanliz vader chis Moregage.

17. Remedies on Defaulr.  In addition to any other rights and remedies available to us, if you are in default of
your promises in this Mortgage, or if Borrower is in default under cthe terms of the Agreement, upon our sending or
delivering any timely notice or notices as may chen be required by jaw, we may demand thar all sums due us on:the
Agreement be paid to us immediacely and in full. [f we do not receive all the sums due us, we may then foreclose upon
this Morrgage and arrange for the Property to be sold in arder to pay whart is due us. If we ceceive more from the sale of.
the Property than we are owed, we will pay you (or any of you) or any Borrower the difference. If we receive less, you and
the Borrower will awe us the difference, but only if you also signed the Agreement as a Borrawer.

BY SIGNING IBELOW, you intend to be legally bound by this Moi’tgage.

iy (st

Mortgagor 'Le.dara Williams

(SEALY

Mortgagor
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i o L NOTE AR L ORY,

San Bernardino, CA 92412 0070
1
STATE OF \.%/M-‘/J/
: S8
COUNTY OF &-o«fgx
27" S i M
day of

On this L , 19 _\.'Z’bcf'orc ¢, the yadersjgned, a Notary
Public in and for said State, personally appeared J N

Jerrower (or satisfacrorily proven) co me o be the person(s) narmed in and whose signacure(s) is/are subscr:bcd’f&%ﬁf‘ﬁ?ﬁﬁ/

inscrument, acknowledged chat hC‘/ShL/thC] exccured and delivered the same for the purposes expressed therein as a

volufirary act and deed and desired ir te be recorded as such.
WITNESS my hand a

cial seal

ek

Notary Public in and for said Stare

I certify thar the precise address of the Mortgagee, American Express Travel Related Services Company, Inc., is 125

Broad Street, New Yofk, Wew York 10004,
DL e %4

By:

Signature Tirle

t0993gte
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