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(1 Year Index—Conversion Option)

THIS ADJUSTABLE RATE RIDER is mude this 26th ___ guy o __Decenber 1986,

and is incorporated into nnd shudl be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed
(the *Security Instrument™) of the sumie dute given by the undersigned (the “Borrower™) o secure Borrower's Adjustable
Rate Note (the "Note™) to OLYMPIC FEDERAL, of 6201 West Cermuk Roud, Berwyn, [Hinois (& “Lender"}, of the

sume dute and covering the property described in the Security Instrument and locuted at:

5315 W. Eddy, Chicago, Illinois 60641
{Property Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANCGES IN MY INTEREST RATE AND MY
MONTHLY PAYMEST. THE NOTE ALSO CONTAINS A PROVISION BY WHICH | MAY CONVERT MY
ADJUSTABLE INTEREST RATE TO A FIXED INTEREST RATE.

Additional Covenants, In addition o the savenunts und agreements mude in the Security Instrument, Borrower and Lender
further covenant and ugree as follows:

A. INTEREST RATE AND MONTHLY PAY?<ENT CHANGES

The Nute provides for an inftinl interest rate of 8.8 . The Note provides for chunges in the interest rato und the monthly
puymenty, us follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHAWGEN

(A) Change Dutes _
‘The interest mte | will pay may chunge on the first day of__.January Ly 987 und on tha
duy every 12th nionth thereufier, Euch date on which my interest rute could ehange b entled o *Chunge Dite.”

(B) The Inclex

Beginning with the flrst Chunge Dute, my fnterest rate will be bused on un Index. The “Trulen® I8 the weekly overuge yleld
on United States Troasury seeuritios adfusted to nconstant maturity of | year, as made svidlable by le Federnl Reserve Bourd, The
most recent Index Ngure uvailuble as of the dute 48 duys belre cach Change Date is cubted the "Curreny Index”

if the Index is o longer uvailuble, the Note Holder will choose i new ndex which is based upon ezas;ieuble informution,
The Note Holder will give me aatice of this chulce.

‘C) C“!l'“’“””" U_"L‘h“"l"('.\' m MD om {{Jm

Betore cuch Chunge Date, the Note Holder will caleulate my new interest rute by udding penentuge
puints ( %) to the Cureent lndex. ‘The Note Hulder will then round the result of this addition to the ne srest
one-cighth of one percentage point (0.128%). This rounded amount will be my new imerest rute until the next Chunge Dute.

The Note Holder will then determine the amount of the monthly puyment thut would be sufficient to repuy the unpaid principal
that | um expected to owe at the Change Date in full on the maturity date at my new Interest rute in substuntially equal payments.
The result of this culeulution wiil be the new wsount of my munthly payiment uhless | choose 1o exercise niy conversion option
permitted by Seetion § below.

(DY Efeciive Date of Changes
My new interest mte will become effective on euch Change Dute. 1wil] puy the amount of my new monthly payment beginning
on the Nirst monthly payment dite aiter the Cliange Dute until the amount of my monthly payinent chunges uguin,

(13 Nuiee of Changes

‘Fhe Note Holder with deliver or mut 1o me i notive of sy chinnges in my interest rnte umd the mount of my monthly payment
betire the effeetive dute of uny chunge. The notice will inctude infornution required by Taw W be given me and ulso the title and
telephone number of a person who will unswer any question [ may huve regurding the notive.
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Trunsfee of the Property or u Heneflclal lnterest in Bor, 15 4)d or any purt of the y opuny interest
in 1t 1x sold or trunsfeered (or 1w beneflelul interest in Bor lmgml ot 1tdnsfived Whd ot & natural
person) without Lender's prior written consent, Lencler may, at iis option, require immediate paymem ln fult of ull sums
secured by thiy Security Instrument. However, this option shall not be exereised by Lender I exercise i prohlbited
by federal luw us of the date of this Security Instrument. Lender alxo shull not exgreise this option if: (u) Borrower caunes
Lo be submitted to Lendor information required by Lender to evalunte the itended trunsferee as ifu new loun were belng
imade to the transferee; and (b) Lender reusonubly determines that Lender's security will not be impuired by the loun
assumption und thut the risk of a breuch ufuny covenint or ageeanment Inthis Secorlty Instrumeni is scceptuble to Lender.

To the extent permbtted by upplicuble luw, Lender muy churge u reusonuble fee as o candition to Lender's consem
W the foun ussumption. Lender imay ulso require the trunsteree o sign an ussumplion agreenient that i« scceptable to
Londer and that obligates the teunsferee 1o keepal) the promises and ngreements made th the Note und in this Security
Instrurnent, Borrower wifl continue to be obliguted under the Note and this Security [nstrument unless Lender releases
Borrower in writing.

If Lender exervises the option to require immedinte puyment in full, Lender shudi give Borrower natice of aecelerstion,
The notice shall provide a period of not Jess thun 30 days from the dute the notice is defivered or mailed within which
Borrower cauxtpuy nil suma secured by this Security Instrument, 1 Borrower fialls to pay these sums prior (o the expiration
of this period, Lerdar may Invoke any remedics peermitted by this Security Instrumient without further notice or demand

un Borrower,

BY SIGNING BELOW, Borzower uccepts and agrees to the terms and covenanis contained in this Adjustable
Rate Rider.

(Seul)
ter R, Williams Borrower
- 7/) *(,{/ (ALIANRL  (sem
Rose L., Williams Borrower
A (Seal)
Borrower
STATE OF ILLINOIS, _. / M‘ COUNTY §8:
|.___M Lode ., 8 Notary Publi
in and Doy KreX
persanally known to me to be the same person(s) whose nume(s) /QA&- o
lmlmribcd t the foreuolng instrument, appeared
bofore me this day In porson, und acknowledged that .
signed and delivered the sald instrument oy j%p{ free und

voluntary nct, for the uses and pueposes therein set forth, 5‘7? é____ j: é é
Glven under my hand und officlul seul, this duy of

My Commission expites; -

- ?z@é’é

MBO03Y /88
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(Bpate Abeve This ilne Por Recatding Data)

MORTGAGE

THIS MOROAGE (“Securily | nt™) is giver on ... DESEMbEE 20,
19....85. The mortp-gor Is A‘s. Pl S 5 €S R O T T TR RS TR T | e

L

. DT ("'Borrowar"). This Security Instrument s givento .......c.ooviiivniiinnimann
e ’iﬂsdzx ) G R T T T which is organized snd existing
under the In . DA CE. . . . Sh,, whose adgr

% pSA & L nﬁﬁﬁq ....&&Tﬁwﬁﬁ‘.m...ﬁfmm ..... 365'&1
Borrower owes Lander the privcipal sum of .. EXERY.. FQUR.. 1. AND.. NG/ 100!
{ .................................................... Vi Dollaes (US, §.. 258800080 ). This debt ix evidenced by Borrower's note

dated the same date ns this Securi:y gnstrumen ("%113. which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... JBNMARY, fa &¥AD. TP wie This Security Instrument
secures to Lender: (a) the repaymeni of t*< debt evidenced by the Note, with interest, and all renewals, extensions end
modifications; (b) the payment of i) othsr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancé of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doc&é;:;bv morigage, grant and convey to Lender the following described property

located In ....ccoverenns B USRI PR County, lllinois:

8 inches therecf) in Block 2 in Hielr and Martin's Subdivision of the East
1/3 of the West 1/2 of the North Eait 1/4 of the South West 1/4 of Section2l,
Township 40 North, Range 13, East of iVw Third Principal Meridian, in Cook
County, Illinols,¥t

Permanant Tax No. 13=-21=306-012

1 Lot 2 (except the West 31 feet o ‘nches thereof and except the East 31 feet

\—-‘

which has the address of SJLSN.Mdy Veiag e Chicaﬁo

ls"'...;‘.]..................................... s ....[..c.';.,.]...u........... )

is .. 800G " A ")
linois o Godat (“Property Address”)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oi! and gas rights end profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generally the title o the Property aguinst ail claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hmited varintions by jurisdiction 1o constitute s uniform security instrument cove.ring real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM (INSTRUMENT form 3014 12/83
44713 SAP SYSTEMS gnm%‘ '&“:'IE
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If Lender required morigage (nsurunce as a condltion of making the loan secured by this Security Instrumnent,
Borrower shsil pdy the premiumy reguired to muintain the insurance in effect unti) such time an the requirement for the
insurange terminates in nceordance with Borrower's and Lender's written ugreement or applicable law.

8. Inspection. Lender or its ugent may make reasonable entries upon and lnspections of the Property. Lender
shall give Borrowar notive nt the time of or prior to un inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of nny nward or claim for dumages, direct or consequential, In connection with
any condemnnlion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or ot then due, with any eacess paid to Borrower. In the event of a partla) taking of the Property,
unless Borrower and Lender otherwise agree in writing, 1he sums secured by this Security [ristrument shall be reduced by
the amount of the procesds multiplied by the following fraction: (a) the tota) smount of the sums secured immediately
beg‘ore the tuking, divided by (b} the fislr market value of the Property linmacdisiely before the 1sking. Any balnnce shall be
paid 1o Borrower.

I the Property Is nbandoned by Borrower, ar If, after notlee by Lender 1o Borrower that the condemtior offers to
muke an award coscttle a claim for dnmnges, Borrower fuils to respond 1o Lender within 30 days alter the date the notice is
given, Lender /s av horized to callect and rpply the procesds, at its option, vither (o restoration or repair of the Property or
to the sums securec 2y this Security Instrument, whether or not then due.

Unless Lend~c und Borrower otherwisa agree in writing, any appHeation of proceeds (o prineipal shall not extend or
postpane tha due date 3/ 2he monthly paymenis referred to in paragraphs § and 2 or change the smount of such payments.

10. Borrower 'Nr. Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modifcation of amortizatico of the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of Barrawer shall o) op-rate 1o release the [iability of the original Borrower or Borrower's successors in interest.
Lender shall hot be required 2o ‘ommence proceedings against any successor it Initerest or refuse to extend time for
paymant or otherwise modify amziieation of the sume secured by this Security Instrument by teason of any demand made
by the original Borrower or Borrower'ssuccessurs in interest. Any farbearanco by Lender in exercising any right or rethiedy
shall not be n waiver of or preclude the eie clse of uny right or remedy.

11, Successors and Assigns Bound; Joint and Seyeral Linbility; Co-signery, The covenants and agreements of
this Securhty Instrument shall bind and benat tie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agreements shali be joint and severnl. Any Borrower who co-signs this Security
Instrumeant but does not execute the Note: (s) (s ¢a-signing this Security Instrument only 1o morigage, geant and convey
that Borrower's interest in the Property under ticecerms of 1hls Security tnatrument; (b) is niot personally obligated to puy
the surtis secured by this Security Instrument; and (¢ agrees that Lender und any other Borrower may ugree to cxtend,
modily, forbear or make any accommodations with togard to the terma of this Security Instrument or the Note without
that Dorrower's consent,

12. Loan Charges. If tho lonn secured by this Sceurity Instrument is subject to n Iaw which xets maximam loan
charges, utid that lew is fAnally interproted no that the intcres! or other loan charges collecied or to be collected in
connection with the ioan excend the permitted limits, then: {adany such loun charge shall be reduced by the amount
necessury 10 reduge the charge 1o the permitted Hmit and (b) any 4v:as already collected from Borrawer which exceeds!
permitted timits will be refunded to Borrower. Lender may choose 12 isake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. {f a refund reduces principul, the reduction will be treated as a
purtisl prepayment without nny prepaytiient charge under the Note,

13. Leghlution Affocting &ndur'l Rights, Il enactment or cxf',.mtivm of npplicable inws has the effect of
rendering aiy provision of the Note or this Securlty lustrument unenforceabl: according 10 its terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Security 1rat-ument and may Invoke any remedies
permitted by parngraph 19, If Lender exercises this option, Lender shal) tuke the a'ep. roecified in the second paragraph of
puragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrumen{ vl be given by dellvering it or by
mailing it by first class muii uniess upplicable law requires use of another method. The 1/oice shull be directed to the
Praperty Addresy or any other nddress Borrower designates by notice 1o Lender. Any noves to Lender shall be given by
first closs mnil 1o Lender's address stuted hereln or any other uddress Leaider designates by nolice to Borrower, Any notice
provided for in this Security Instrument ahal! be doemed 1o have been given to Borrower or Lena=e swhia given as provided
it this paragraph.

18. Governing Law; Severability, This Security Instrunieat shull be governed by federal luw ard the inw of the
Jurisdiction [n which the Property is located. In the event thut any provision or clause of thin Secutity (nsirument or the
Note conflicts with upplicable law, such conflict shall not affect other provisions of thiy Security Instrumit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nute ure declared to be severable,

16, Borrower's Copy, Horrower shall be given one conformud copy of the Note and of this Security Instrument.

17, Trunsfor of the Proporty or a Beneficlal Interest in Dorrower, [ ull or uny part of the Property or any
intarest in it is sold or transforred (or if s beneficial interest in Borrower is sold or transferred und Borrower is not n nutural
person) without Lender’s prior weritten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [nstrument, However, this option shall nol be excrcised by Lender f exercise is prohibiled by
federal law as of the date of this Security Instrument,

If Lender exerciscs this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower lails to pay these sumy prior to the expiration of this period, E:ndcr may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, 1 Borrower meets ceortaln conditions, Borrower shall have 1he right to have
ettforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
upplicable tuw may specify for reinstutement) before sale of the Property pursunnt to any power of sale contained in this
Sceurity [nstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions ate that Borrower:
(a) pays lLender all sums which then would be due under this Security Instrument and the Note had no acceleration
ovcurred; (b) cures any defuult of any other covenants or agreements; [c) pays all expenses incurred in enforciug this
Security Tnstrument, including, but not limited 1o, reasonuble attortieys’ fees; and (d) takes such action as Lender may
ressunably require 1o sssure that the lien of this Securlly Instrument, Lender's rcights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemen) by
Rorrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
ogeurred. However, this right to relnstate shal! not spply In the case of acceleration under paragraphs 13 or 17,

;
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