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ATTNt Real Estate Department Space Above This Line For Recorder's Use

RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West Lake Street
River Forest, lllinois 60303

MORTGAGE

NOTICE TO BORRODWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWINZ FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE MAY '(FSULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAY RESULT IN .OWER PAYMENTS.

THIS MORTGAGE  made thls 20th day of December, (985, betweean DAVID I.
O'CONNELL AND KATHLEEN A, O'CONNELL, married to each other, and EDWARD F,
O'CONNELL, a bachelor, (herelsaftsr referred to as '"Mortgagor") and the RIVER FOREST
STATE BANK AND TRUST COMPANY, (herainafter referced to as "Mortgagee'),

WHEREAS, Mortgagor is inazstad to Mortgagee in the principal sum of SEVENTY-
TWO THOUSAND DOLLARS (372,000.00) which indebtedness Is evidenced by Mortgagor's Note
dated December 20, 1985, (herein reforred t as the "Note"),

AND WHEREAS, the Note provides-in¢ Interest to be charged on the balance of
rincipal remaining from tline to time outstanding 4t a rate equal to three and one-half percent
3,30%) above the weekly average yleld, on United s*ates Treasury Securities adjusted to a

constant maturity of one year (herelnafter referred toar "index"); and

WHEREAS, the Initlal Interest rate charged urider the Note for the first Twelve
. months is equal to eleven and fiftesn one hundredths peccont (L L.15%), which rate (s equal to
three and one-half percent (3,50%) above the most recently avallable Index and the Interest
rate charged under the tarms of the Note is adjusted at intervaiz’'of Twelve months during the

term herect; and

WHEREAS, the Note provides for [nitial monthly instai!ments of Seven Hundred
Thirteen and Flfty one hundredths Dollars (3713.50) on the first day of each month commencing
with January 1, 1986 with the balance of the Indebtedness, If not sooner nsic due and payable
on and December 1, 1993,

NOW, THEREFORE, the Mortgagor, to secure the payment of the Note with Interest
thereon, the payment of all other sums with Interest thereon udvanced in accordance herswlith
to protect the security of this Mortgage, and the performance of the covenants and agreements
of the Mortgagor heraln contalned, the Mortgagor does hareby mortgage, grant, and convey to
Mortgagee the foliowing described real estate located In the County of Cook, State of llinois:

LOT 9 (EXCEPT THE SOUTH 20 FEET THERLOYF), THE SOUTH 23 1/3 FEET OF LOT {0, IN
BRITIGAN'S RIDGELAND AYENUE SUBDIVISION IN THE NORTHWEST % OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED MARCH §, 1924 AS DOCUMENT NUMBER
209269, IN COOK COUNTY, ILLINOQIS,

Which has the address of 1323 Ridgeland, Berwyn, lllinols, 60130 (herein referred to as
"Property Address"),
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TOGETHER with all the Improvements now or heresafter erected on or attached to
the property, and all easements, rl?hts, appurtenances, rents, royalties, mineral, oll and gas
rights and rrofits, water, water rights, and all fixtures now or hereafter attached to the
property, all of which including replacements and additlons thereto, shall be deemed to be and
remaln a part of the property covered by this Mortgage and all of the foregoing together with
sald property (or the leasshold estate if the Mortgage is on a leasehold) are herein referred to
as the "Premises'.

Mortgagor convenants that Mortgagor is lawfully selzed of the estate hereby
conveyed and has the right to rmortgage, grant and convey the Premises, that the Premises is
unencumbered and Mortgagor will warrant and defend generally the title to the Premises
agalnst all claims and demands, subject to any declarations, easements or restrictions listed In a
schedule FI exceptlons to coverage in any title insurance policy insuring Mortgagor's interest in
the Preinlises,

IT IS FURTHER UNDERSTOOD THAT:

Mortgagor shall promptly pay when due the principal of and any interest on the
ihrjebtedness evidenced by the Note, and late charges on any future advances

sceured by this mortgage.
In addition, the Mortgagor shalli

(a) Proamiotly repair, restore or rebuild any irnprovement now or hereafter on the
property vnich may become damaged or destroyed.

(b) Pay immidiately when due and payable ali general taxes, special taxes, special
assassments, writer charges, sewer service charges and other taxes and charges
against the proyerty, inciuding those heretofore due, (the monthly payments
provided in the Note ' anticipation of such taxes and charges to be applied thereto
provided sald payments are actually made under the terms of said Note), and to
furnish the Mortgagee, upon request, with the original! and duplicate recelpts
therefore, and all such ltuiys_extended against sald property shall be conclusively
deened vatld for the purpess of this requirement,

{¢) Keep the improvements now) existing or herealter erected on the property
Insured against loss or damage Ly fize, lightning, wind storm or such other hazards,
as the Mortgagee may reasonably require to be Insured against under policies
providing for payment by the Insurance zompanles or monies sufticlient either to pay
the cost of replacing or repairing the seini: or to pay In full the indebtedness secured
hereby, in such companies through such ugents or brokers and In such form as shall
be satisfactory to the Mortgagee, until said liidebtedness ls fully pald, or in the case
of foreclosure, until expiration of the period of redemption; such insurance policles,
including additional and renewal policies shidl pe delivered to and kept by the
Mortgagee and shall contaln a clause satisfactory-to the Mortgagee makling them
payable to the Mortguyes, as its Interest may appoai,cand in case of loss under such
policles, the Mortgagee ls authorized to adjust, collect and compromlise, (n its
discretion, all claims thereunder and the Mortgagor ag ees to sign upon demand, at!
receipts, vouchers and releases required of him by (itha Insurance companles;
application by the Mortgagee of any of the proceeds of sush Insurance to the
indebtedness hereby secured shall not excuse the Mortgago. from making all
ronthly payments untll the indebtedness ls paid In full. In the avent of a loss,
Mortgagor shall give prompt notlce to the lnsurance carricr.‘and Mortgagee,
Mortgagee may make proot of loss If not mmade promptly by Mortguger. All renswa!l
policies shall be delivered at {east ten (10) days before such Insurance shail expire.
All policles shal! provide further that Mortgagee shall recelve ten (10) days notice
prior to canceilation,

{d) Complete within a reasonable tline any buildings or Improvements now or at any
time In process of srection upon sald property.

(e) Keep said Premises In good condition and repair without waste and free from
any mechanics or other lien or claim of lien not expressly subordinated to the llen

hereot.




- UNOFFICIAL COPY

* X . 0
. 1
L oL [ I o ciil
s R . f Py H | SIS P ' Lo : o . B '
. N . oy e e ' - '
PR L] e > N ”

T Ui 1 Coar ! |

\ :
;-
b

| .
.y
oy
<o
k4
-
-
'
» v '
v . - ! . J
s ' Sem et P ]
. . vt




() NUN@ Eln@ulw@hlu@l@ Ro){h nce to exist on said
Premises nor to diminish nor lmpalr it value By any agt odornflasidh to act,

{g) Comply with all requirements of law or municlipal ordinances with respect to the
Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is on a leasehold.

() Pay the premiums for any life, disabllity or other Insurance if Mortgagor shall
rocure contracts of lnsurance upon his life and disabllity insurance making the
Mortgagee assignee thereunder. In such event and upon failure of Mortgagor to pay
the aforesaid premiums, the Mortgagee may pay the premiums for such Insurance
and add said payments to the principal Indebtedness secured by this Mortgage to be
repald In the same manner and without changing the amount of the monthly
payments, unless such change is by mutual consent,

()  [n the event this Mortgage ls on a unit In a condominlum, perform all of
Martgagor's obligations under the declaration or covenants creating or governing the
condominlum, the By-laws and regulations of the condominlum and the constituent
documents.

/Any-sale, conveyance, or transfer of any right, title or Interest in the premises or
any. portion thereof or any sale, transfer or assignment of all or any part of the
benz(irial Interest In any trust holding title to the Premises without the prior
writter. doproval of the Mortgagee shall, at the option of the Mortgagee, constitute
a default-nereunder on account of which the holder of the Note secured hereby may
declare tha cntlre indebtedness evidenced by sald Note to be Immediately due and
payable and/ioreclose this Mortgage liInmedlately or at any time such default occurs,

In the case of afuiliure to perform any of the covenants herein, or i any actlon or
proceeding is commeincad which materially aftects the Mortgagee's Interest in the
property, including but not (linited to eminent domaln, Insolvency, code
enforcement, or arrangarrents or proceedings involving a bankrupt or decedent, the
Mortgagee may do on «hir Mortgagor's behalf everything so covenented; the
Mortgagee may also do any «ct it may deem necessary to protect the llen hereof;
and the Mortgagor wlll repa;r up~n demand any monies pald or disbursed; including
reascnable attorney's fees and exgenses, by the Mortgagee for any of the above
purposes and such monles togeiter with interest therecon at the highest rate for
which It Is then lawful to contract shall become sc much additional indebtedness
heraeby secured and may be included in‘any decree foreclosing thla imortgage and be
paid out of the rents or proceeds of saic Prsinises if not otherwlse pald. It shall not
be obligatory upon the Mortgagee to iriquire Into the valldity of any lien,
encumbrance or ¢laim in advancing monies a3 above authorized, but nothing herein
contained shall be construed as requiring the ’aoitgagee to advance any monles for
any purpase nor to do any act hereunder, and thz Mortgagee shall not Incur any
personal llabllity because of anything It may do rv omit to do hereunder nor shall
any acts of Mortgagee act as a waiver of Morigagse's right to accelerate the
maturity of the indebtedness secured by this Mortgarg~.or to proceed to foreclose
this mortgage.

Time is of the essence hereof, and |f default be made ! performance of any
covenant herein contalned or contained in the Note or In making #2ny payment under
said Note or obligation or any extension or renewal thereof, r¢ [1.proceedings be
Instituted to enforce any other lien or charge upon any of the Prerriieas, or upon the
filing of a preceedings In bankruptcy by or against the Mortgagor, Or the Mortgagor
shall rnake an assignment for the benefit of his creditors or If his properiy be placed
under control of or In custody of any court or officer of the government, or if the
Mortgagor abandons the Premises, or fails to pay when due any charge or assessment
(whether for Insurance premiums, malntenance, taxes, caplital lmprovements,
purchase of another unit, or otherwise) Imposed by any condominium, townhouse,
cooperative or stmilar owner's group, then and in any of said events, the Mortgagee
is hereby authorized and empowered, as its option and without affecting the llen,
heraby created or the priority of sald llen or any right of the Mortgagee hereunder,
to declare, without notice, all suins secured hereby Immediately due and payable,
whether or not such default be remedied by Mortgagor, and apply toward the
payment of sald mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and sald Mortgagee may also immedlately proceed to foreclose this
Mortgage, and in any foreciosure a sale may be made of the Premises enmasse
without offering of the several parts separately,
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Upon the MQCEQE LQ\!%&LFo&QQeBanﬁunﬁen the court lﬁ

which such blll Is filed may at any time, elther before or after sale, and without
notice to the Mortgagor, or any party clalming under him, and without regard to the
solvengy of the Mortgagor or the then value of said Premises, or whether the same
shall then be sccupled by the owner of the equity of redeinption as a homestead,
appoint a recelver with power to manage and rent and to collect the rents, lssues
and profits of sald Premises during the pendency of such foreclosure suit and the
statutory period ol redemption, and such rents, issues and profits, when collected,
tnay be applied before as well as after the loreciosure sale, towards the payment of
the indebtadness, costs, taxes, insurance or other items necessary for the protection
and presocrvation of the Premises, Including the expenses of such receivership, or on
any deficlency decree whether thare be a decree therefore In personam or not, and
it a recelver shal!l be appointed he shall remain in possession until the expiration of
the tull perlod allowed by statute for redemptlon, whather there be redemption or
not, and until the lssuance of a deed in case of sale, but if no deed be lssued, untll
the expiration of the statutory period durlng which It rnay be Issued and no lease of
sald Prernises shall be nullified by the appointment or entry In possession of a
recelver but he may elect to terminate any lease junior to the llen hereof; and upon
fureclosure of said Premises, there shall he allowed and Included as an add!itlonal
lhdebtedness In the decree of sale all expenditures and expenses together with
interest thereon at the rate of twenty (209) percent per annum, or !f sald rate of
intsrest Is higher than permitted by state law, then to the highest rate permitted by
stotzclaw, which may be paid or Incurred by or In behalf of the Mortgagee for
attocnzvs' fees, appralser's fees, court costs and costs (which may be estimated as to
include itams to be expended after the entry of the decree) and of procuring all such
data with redpect to title as Mortgagee may reasonably deem necessary either to
prosecute sych suit or to evidence to bidders at any sale held pursuant to such
decree the irue title to or value of said Premises; all of which aforesald amounts
together with ’'aticast as herein provided shall be Immediately due and payable by
the Mortgagor i connection with (a) any proceeding, Including a probate or
bankruptcy proceedirigs, to which either party hereto shall be a party by reason of
the Mortgage or the Note hereby secured) or (b) preparations for the commencement
of any sult for the forec'osure herect after the accrual of the right to foreclose,
whether or not actually ‘commenced; or (c) preparations for the defense of or
Intervention In any sult o rroceedings or any threatened or contemplated sult or
proceedings, which might arfsct the Premises or the security hereof. In the event
of a foreclosure sale of said Premises there shall tirst be paid out of the proceeds
thereof all of the aforesalid [tems.-then the entire indebtedness whether due and
payable by the terms hereof or nct und the interest due thereon up to the time of
such sale, and the overplus, if any, shall'‘be paid to the Mortgagor, and the purchaser
shall not L obliged to see to the appliczitlion of the purchase money.

Extension of the time for payment or rmuitlcation or amortization of the sums
secured by this Mortgage granted by Mortgogec to any successor in Interest of
Mortgagor shall not operate to release in any meariner the liability of the original
Mortgagor and Mortgagor's successor In interest, Virtgagee shall not be required to
commence proceedings against such successor ar teiuse to extend time for payment
or otherwise modify amortization of the sum secured kv this Mortgage by reason of
any demand made by the original Mortgagor and Mortgagor's successor [n interest.

Any forebearance by Mortgagee in exercising any right or romedy hereunder or
otherwise alforded by applicable law, shall not be a walver af or preclude the
exercise of any such right or remedy. The procurement of insursare or the payment
of taxes or other liens or charges by Mortgagee shall not be a walv.ic of Mortgagee's
right to accelerate the Indebtedness secured by this Mortgage,

All remedies provided In this Mortgage are distinct and cumuiative to any other
right or remedy under this Mortgage or afforded by law or equity and may be
exercised concurrently, independently or successively,

The covenants contained herein shail bind and the rights hereunder shall inure to,
the respective successors and assigns of Mortgagee and Mortgagor subject to the
provislons of paragraph 3 hereof, All covenants and agreements of Mortgagor shall
be jeint and several.

Except to the extent any notlice shall be required under applicable law to be given in
another manner, any notice to Mortgagor shall be given by malling such notice by
certified mail addressed to Mortgagor at the property address or at such other
address as Mortgagor may designate by notice to Mortgagee as provided herein and
any notice to Mortgagee shall be given by cecrtified mall, return recelpt requested to
Mortgagee's address stated hetrein or to such other address as Mortgagee may
designate by notice to Mortgagor as provided hereln. Any notlce provided for in this
mortgage shall be deemed to have been given to Mortgagor or Mortgagee when given
In the manner designated herein.
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Upon pa Fr': aec.l;r ¥ t@@BY rtgagee shall release
MgrtgaUTBﬁLE ge C &hér g 303’ mll&‘::ay all costs of
recordations of any documentation necessary to release this mortgage,

Mortgagor hereby walves ail right of homestead exemption In the Prernises and
grants to Mortgagee the right to Inspect the Premises at ail reasonabie times and
access thereto shall be permitted for that purpose.

Mortgagor assigns to Mortgagee and authorizes the Mortgagee to negotiate for and
collect any award for condemnation of all or any part of the Premises. The
Mortgagee may, in its discretlon, apply any such award to amounts due hereunder, ot
for reatoration of the Premises.

[f the Mortyagor Is a corporation, the Mortgagor hereby walves any and all rights of
tedemption from sale under any order or decree of foreclosure of this Mortgage on
lts own behalf and on behalt of each and every person, excapt decrse or judgment
creditors of the Mortgagor, acquiring uany Iinterest in or titie to the Premises
subsequent to the date of this Mortgage,

This Mortgage shail be governed by the law of the jurlsdiction In which the Premises
u'e located. In the svent one or more of the provisions contalned in this Mortgage
shall be prohibited or invalid under applicable law, such provision shall be
Inatfective only to the extent of such prohibition or Invalldity, without invalidating
the remainder of such provision or the reinalning provisions of this Mortgage.

IN WITNS3Z WHEREOFR, the undersigned have signed this Mortgage on the day and
year first above writter. ¢t River forest, lllinois,

STATE OF ILLINOQIS )
‘7& ) S r{ ,
COUNTY OF ¢ o ) Marcied to Kakh), ertt Ve nnet! \%[?‘

I, the Undersigned, a Notary Public Injand ior said County, in the State aforesaid, DO HEREBY
CERTIFY THAT: David J, O'Connell/ parsoncily known to me to be the sarme parsons whose
name Is subscribed to the foregoing Instrument, rzppeared before me this day in person and
acknowledged that & signed, sealed and delivered inu sald Instruments as his free and voluntary
act, for the uses and purposes therein set forth, includ'..g the release and walver of the Right of

Homestead.

GIVEN under my hand and notarial seal, this A7 day of ﬂ»u——&{(.. , 1985,

"ﬁjﬁ%u a,c.&.,.§ Cﬁ%g

My Commission Explres CZ 5/5 7
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STATE OF ILLINOIS ) s

COUNTY OF ) n)rn‘l‘f.t'-f{ - Dn,u:rd J. O'Conne t! ‘x/a

1, the Undersigned, a Notary Public in and/tor sald County, in the State aforesald, DO HEREBY
CERTIFY THAT: Kathleen A, O'Connell-personally known to me to be the same person whose
name Is subscribed to the foregoing Instrument, appeared before me this day in person and
acknowledged that & signed, seaied and delivered the said Instruments as her free and voluntary
act, for the uses and purposes thecrein set forth, lncluding the release and waliver of the Right of

Homestead. ig
Gl%‘mdcr my hand and notarial seal, this é?7 day of ’

19 .

#TA

My Commission Exaices wf

v Tl 7Y ’/{,:M//Z

Edward ¥. O'Conne

STATE OF NEW YORK)

) 8.5, , )
COUNTY OF Lv(() ol bachefon EaD

[, the Undersigned, a Notary Public in ang'tor s2id County, in the State aforesald, DO HEREBY

CERTIFY THAT: Edward F, O'Connell-bersonally krown to me to be the same person whose

name (s subscribed to the [oregoing instrument, zopeared before me this day in person and

acknowledged that & signed, sealed and delivered th='sald Instruments as his free and voluntary

:Ict. for the uses and purposes therein set forth, Including tho release and walver of the Right of
omestead.

under mmy hand and notarial seal, this 9 1 day of /LU‘K/,

JOHMN A pEL) aﬁnm yom
fNots Pubile, §'n°4 oMW
" Mo. z.tc)'nc}l 2 s f‘
i M =~
mqfr‘rlﬂ'm:‘r?t;"uum e 200 I

My Commission Expires .
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