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MORTGAGE

: THlS M. cwrGAGE ("Secum lnstrument") i§ given'on . nne.mbw 11, ,
: IQSJ .. The mes(gagor |s -mln:d M. Vrsnzel and. ﬁmy ¥a.. !I'mﬂ.. ﬁﬂ
(“Borrower"). This Security Instrument is gw:n !o
worr IPTOWN, I‘EDEAD SI.VINGS AND. LUAE.ISSQCMTIOR QE. GBICII'-O
under the laws of 2.0 qn') tad Smn ol Mu rreneey and’ whose address |s
p-l- . -~ e as

ORI .o Dollars (u. S.'5.98 DQO.QO) This debt :s ev:denced by,Borro
dated lhe same date as th\s Se sur ity Instrumem (""Note™), whlchﬁgwdes for mon
Jenuary. .

modifications; (b) the payrnent ol‘al. Ztker sums, with' interest, udvanced under parugraph 7 to protect the sccurity of, this
Security Instrument; and (c) the performans<.of Borrower's covenants and agreements undér thls Security Instrumcm nnd
-the Note. Far thls purpose. Borrower doe' heﬂb ortgage. grnnt and convey to*Lender |he I‘ollow. ) descﬂbed property
locateddn Viniiiin i il .3 ceermereennes COUNEY, Iinois:
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: TOCIETHER Wt'm ulI th-"improvcmenls now or hercaﬂer crcctcd on the praperly, and all eaacmentsn Lighis,
appurtenames. rents, mynlties. mmerul o:l and gas nghts and proﬁls, walter, nghts and, siock and.nn.,ﬂxtutcs, ILOW:,OF;
heréattern part of the property. All replacemcnls and ‘additions shall, also be covered by this. Securuy lnstrumcm. Allof the.

foteg.oms !srefened tom IhisSecurily Instrumenl a8 the“Property.“ L LN e E et Tpate

Bonaowen COVENANTS that: Borrower iis lawfully seised of the estate hereby conveycd'nnd hids- the’ riﬁhz 10'
morigage, grant and convey the:Property and that:the Froperty'is unencumbered, except for encumbrances of rccord
Borrower warranis and will. defend generally: the- title to: lhe Property agamst alhcluims and'demunds, subject to" any'

encumbrances of record. . , RRREE
‘i . e [ I ‘ " YR

THIS SECURITY' INSTRUMENT comblqcs uml'orm covenams for }nauonal ,use‘ and non-umform cuvannmsuw hfé
limited variauonsbyjunsdlcﬂon lo consululeu 1 forrn sccunty mstrumenl covennz real property.n D ,. this
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THIA PIXED RATE OPTICH RIDER in made thie QQPY w 33,

Y‘
ohd {n incorporsted Lato and mhall be deamad to o me-.t. the Hostggbe, Jeealpt 4
Teust or Dead to Secure Debt, and the Adjustable Rate Rider (the "Gecurity :nltmnt“}
of the mane data given by the undersigned (the "Borrower”) tu sacurs Borrowsr's
Miustabla Rate Note to UPTOWN FPEDERAL SAVINGE AND LONT ABBOCIATION OF CHICAGD,
(Vv "Lender®} of the mams data (the "Mote"! and coverimg the property described in

the Sacurity Instrument and locatsd at)

_ 415 West Aldtns, #11-B, Chicago, Illinois 80637
o {vroperty o ST

Additiona) Covsnants) In addition to the coVenant and agressants made In the Security
IAstLUMAnE, Borvower and Lendex furthsr covendnt and agres as followm:

1, PORIOMIR'S OPTION TO CONVENT

Anytise during the tarm of this Mjustable Rate Loun, the Borrowar, st Borrowar's
option, mev convert thiv Adjustable Rate Xosy svidenced by the Hote tnto a fixad rate
doan wiv). firat 1ien provided)

A, ~The Borrowsr is not in default of any of the covenants, Lerms
1 cundlr..lam of tha Security Instrusent apd Nots, and

B AN nta mortqage purchase program is baing ol fared hyn
1, the 7eisrsl licwe Loan uos'tml oﬂmnuon t"ﬂuc uortquqo'), or
A 'l'.ho Padersi Naticna) Morigaye Asscciation {"m uo:tqlqo'l. ar

3. the lender ih of‘aring a fixed rate mrtglqt pmxu ‘
{"Landay Piyad Mty Wortgage*i,

IX,  JORROMER'S EXIRCEE OF THY OPT.OY =0 CQHVENT

In eTeAX o exarcise the FOrrower's Cg@on to convert, the Borrowsr must dallver
to tandar an updated lean application and indicate ln writing Borrover's intent to
convert the Mdjuatable fate Loan to a flyed Lata mortyage,

111, TEWS OF FIXED KMTE NORTOAGE

A, Lander shall set the 2ived ¥Favs of intersis: payable by Rorzover
at o rats identical to the pum of the Feleyil Yoms Loan Mortgage Cor-
poration's Nequired Wey Yield for 60 dsy A iiverv of 30 years, fixed rate
mortgages.available at the date the Lander reciive)y Bervower's updste
inan applioation and wigdtter notlce of intent o cravert plus one-hall

of one percent (1/28), -

17 no such Baquired Net Yleld is aveilable, Lender i1 detsrmine the
ﬁm .tnunn rate by using » uaq»nbh tiours,

™ Nov ats vl bioows. aZ2ective on the dats the’ uuc ) “"Mm” RIS

is recorded (“rffactive Date").

| Sorrower's manthly payment will begin and will bes equal to tha Lwemt
us sat forth in thy fixed rate mortgage docoment, The monthly Payselts
will be the smount that Is necessary to repay in full the prinoipsl
asgunt of the fiwxed rats mortgaye in substantially equil paymentd by the
miturity date at the fixed interest rate. The Borrowsr will bs required
te pay ALl unpald fnterest xocrued through the Kffective Data on the
tizat paymant date after the Effestive Date.

e The beginning principal balance of the fixad rate mortgage will be the
ourrent outstandfng principal balancs of the Adjustable Rate lLoan at
tha Effactive Datse,

D. The ters and ¢tonditions of the fixusd rate mortgega will be the term
snd conditicne 4b set forth in tha PELAC Mortgsge, 'If » FHLMC Wortgaye
is not evailable then ths term snd conditions of the fised rate mortgage
will ba the term and conditions as set forth in the FNMA Nortgsge, IR
nelther a FHINC Mortgage nor FNHA Morgags are available then the tarm
and conditions will be that of the Lander Yixed Rate Mortgage,

IV, SO 0P COMWERBION TU BORACWER

No additional aosty will be vhaxyed to the Borrover other thln normel closing
nonts wuch 48 title charges, appraisal and recording costs,

tiRegue
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Toionta ®s, 11-B., a8 delineatsd wpon survey of the following desoribed

parcal ‘o ‘rsal property (“Farcel”)

The Last 23 8% of the Wast 439 feet of a tract of land described ap lot 22,
Lot "B" and wot 3> to 43, both inclusive, lying West of ctha Westsyly Line of
sharidan Road, L e 2 An Lake shorg Drive Subdivislon of Lots 3¢, 35, and
26 (n Pins Grove, Puing » subdivision in fysotiohal Section 21, Townahip 40

In'th. Range 14, Bags A VW ™ird nmlnl Meridian, in Cook County, Illinois,

which survay le atteched 8 2xhiblt "A* co Declarstios o! Condominium Owner- LS
ship sede by American Matioral Benk and Trust Cawpany Of Chicage, ss Trustes, rd
undar Trust Agresasit dated o sy 19, ‘1973, and known as Trust No. 77438, w
and reglatersd in the Office of the ®~gletrar of Titles of Cook County, Iliinots (I
s Docusent Ho, LR 27 195 66, togelher with an undivided 1,805 _ V interest =}
§n said Parcel (sxcepting from said “s7w0l the property and space enwriuni z
all of the unite thereo! 48 defined ant wr: forth in saild Declazation and o
Survey), said Parcel belng commonly. know 74 415 Aldine Strest, Chicago, Xilinods, -
togather with the tUnaments and appurtshances Darsunto belonging. st

Mortgager also hatsby orants to Mortgagee, ita. (.ccessors and assigns, am
rights and easemancs sppurtenant to the above descr’osa real astats, the
rights and sasemunts- for the benefit of said real eccars sat forth in the
aforemntionsd Declaration,
This Document is subject to all righcs, sassments, reavsict)isc, conditions,
covenants and reservations contained in said Paclarstion tha saw: as though
tha provisions of sald Declaration wers recited and stipulated St iesght
hazain, h ’
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This Rider is attached to and made a part of that certsin Mortgage

made this_2lek _day of____Degesbes 19 83, between the
Mortgagor (s}

wreereeRdtbazd M. Prenial and Aharcy M. Freansl, his wife. .
(nerein "Borrower”), snd the Mortgagee, UPTOWN FEDERAL SAVINGS AND LOAN
ASBOCIATION OF CHICAGO, s Corporation organized and existing under the

laws of the United States of America, vhose address is 4545 North Broadway
Chicago, 11linois 60640 {(herein "Lender"),

Upsn payment of all sums secured by the Mortgage, Lender shall
release the iortgage upon payment to Lender by Borrower of Twentyfive
Dollars ($25.%0) release fee, Borrower shell also pay all costs of
racordation, if any

This Rider v:il terminate and be null and vold upon sale of

either the whole loan, c¢r a participating interest to the Federal Home
Loan Mortgage Corporation, :

Borrover

STATE OF ILLINOIS )
85

COUNTY OF COOK }

I, the ugde;gémed , a Notery Tublic
in and for sald County end State, do hereby certify that B

Richard ¥, Fremsel and Sherry ¥, Frensel, his vife

tvgegye

4

personally known to me to be the same person {s) whose name {s) is/are
subseribed to the foregoing instrument, appeared before me this day 1n

person and acknowledged that the ¥signed and delivered said Rider as___Shejg
free and voluntary act, for the uses and purposes therein set forth.

Given under my Hand and Seal this _Z_f_—z-%ay of M_Nﬂ/

My Commission expires: - Notary Public

- L1978
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THIS CONDOMINIUM RIDER is made this ... 2288.............. day of ... DosemBe®...............ccoovveeeee, J19.. 89,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to ................

UPTONN, YRRRRAL, SAVIHGH. AND. LOAN. ASBOGTATION. OF. CHXCAGO... (che “Londer

of the sume dalc und cove ing the Property described in the Security lnstrumenl and located ap:
J)e

ine,.. W&m ] uﬁgﬁ?“

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and Lthe uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Cond~minium Obligations. Borrower shall perform all of Borrower's cbligations under the Condominium
Project’s Constitueit. Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condomiizm Project; (ii) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Barrower shall
promplly pay, when Cue oll dues and assessments imposed pursuant to the Constituent Documenits.

B. Hazard Insv. an'e. So long as the Owners Association maintains, with n generally accepted insurance carrier, a

master' or “blanket" potizy vn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for Mie.neriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge,” then:

(i) Lender waives th2provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for ha=aid insurance on the Property; and

(i) Borrower’s obligationap ier Uniform Covenant 5 to maintain hnzard insurance covernge on the Property
is deemed satisfied to the extent that the requirsd covernge is provided by the Owners Association policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage.

In the event of o distribution of hazaid fasurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or 1o common elemzess, any proceeds payuble to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shalc iake such actions as may be reasonable lo insure that the Owners
Association maintains a public liability insurance policy acczpiable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any uward ar ciaim 1or damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any pirt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hicrzoy assigned and shall be paid to Lender: Such. proceeds
shal! be applicd by Lender to the sums secured by the Security InstivinZnt as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier/osiice to Lender and with Lender's: prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium’ i“roject. except for abandonment or termination
required by law in the case of subsiantial destruction by fire or other casualty or in the case of a inking by condemnation or
eminent domain;

(ii) any umendment to any provisian of the Constituent Documents i (hi: provision is for the express benefit of

e

Lender;
(iii) termination of professional management and assumption of self-man-zsmzant of the Owners Association;

or
(i¥) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceplable to Lender,
F. Remedies, If Borrower does not pay condominium dues and assessments when due, vher'Londer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerser ared by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear intelest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower riquesting puyment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UMNIFORM INSTRUMENT Form 3140 12/83

43506 BAF SYSTEMS AND FOAMS
CHIGAQO, IL
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THIS ADJUSTABLE RATE RIDER is made this 2188 dayor .. Decenber ,19..32  and
is incorporated into and sh..:nll be deemed wd amend and supplement the Mornigage, Deed of Trust or Security Deed
(the “Security Insoument™ ) of the same dats given the updersigned (the_"Borrower™) 10 secure Borroweg's
“““"i"’é Rau N (the “Nois")} 10 ...Jptown. Federal Savings and Loan Association
of Chicago (the “Lender™) of the same date and covering the property described

in the Securiyy Imirument and located at
413 West Aldine #112-B, Chicago, Illinois 60637
{Properry Addram |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES .
IN THE INTEREST RATE AND THE MONTHLY PAYVMENT, WSS ot

Assrrionit Covenanta. 1o addidon 10 the covenanis and agreements tmade in the Security Instrument,
Borrowar and Lender further covenan: and agree as follows:

A. INTERZS) RATE AND MONTHLY PAYMENT CHANGES

The Now provide: fr> as initial interess rase of 32,98 _ %. The Nots provides for changes in the interest rate and
e mondly paymaarr, 13 follows: "

4 INTEREST RATX /.ND MONTHLY PAYMENT CHANGES
{4) Change Daten :
.19 .87

“Tha interest rate | will »5y may change on the first day of Januazy o .andon
1hat day every J6ih month therealiir.) Each dats oo which my intwerest rate could change is called a “Change Date.”

(B) The Index . - :

Begianing with the first Change L ate, my interest rate will be based on an Index The “Index™ is the weekly
average yield on Uniled States Treasury secu it adjusted to a constant masurity of 3 years, as made available by the
Fadaral Reserve Board. The most recent Ind<r nyure available as of ihe dawe 45 days before each Change Date is
called the “Cuwrreat Index.™

If the Index is oo longer available, the Note HolZe: will choose & new index which is based upoa camparable
‘nformadon. The Nows Holder will give me aotice of this choice.
) {T) Calculation of Changes
Before each Change Date, the Note Holder will calcv’are an aew interest rate by adding 1'901;
PRSI . - .17 T ¥. .13 1T 0} S 2 %) to the Current index. The Note Holder will,

then rouad the result of this addition to the acarest one-cighth (f oe percentage point (0.125%). This rounded -
amount will be my new interest rate uai) the next Change Date. -?

The Now Holder will then derermioe the amounr of the monthly y)aymzar that would be suficient to repay the
unpaid principal that [ am expected t0 owe at the Change Date in full on th: Saturity date a1 my new interest raie in
subsiantially equal paymeats. The result of this calcularioa is called the *Full Pivneat.™ It will be the new amount of

oy moaudy Paymesr-eniest-ehetre-the-ameum-germitied-y-Sestion-F-heles. - ~
{D) Effective Date of Changes

. My aew intersst rate will become effective on each Change Date. [ will pay the 7incunt of my new monthly
. 'mayment beginning on the Arst monthly payment dawe after the Change Dawe untl the ~mount of my monmhly

payment changes agsin.
SRURRC AT TO T MONTRLY PATMEST! REQUIRED FULL PRAYIIERT ——
{A culation of Gradusted Limited Payment

1 may choose™olimit the amount of my new monthly payment following a Change Date if my new interest rate
would cause the monihly Prwazgni { have been paving 10 increase by more than seven and one-half percent ( 7.5%).
1t | chooye 10 limit the amaunt o monthly pssment. | must give 1ha Note Holder notice that | am doing so at
least 18 days before my first new month ment is due. When | do 30, on 1he first monthly payment date afier she.
Change Date | will begin paying a new month (ment which will be equal 1o the amount | have been paying each
month for the preceding twelve moaths muliiplied B ¢ number 1,075, Thereafier. on cach of the first twa
Anpiversaries of my new monthly payment effective date, my Mouihly payment will again increase to an amouns equal
1o v amoynt | have been paying ¢ach momh (ot the preceding ¢ & months muliiplied by the number 1.078.
These amounts are called the *Gradusied Limited Paymems.”

Even if | have chosen 1o limit my monthly payment, Section S{B), 3(C) or STDJelow may require me 10 pay
8 different armount.

{B) Reduged Monthly Peyment
. A Graduaead Limited Payment could be greater than‘lhe amount of a monthly payment which then wolhhg

tbgLeye

- e

MULTISTATE ADJUSTABLE RATE AIDEA =3 Yoor Treasury Indet—Sing Famsr—tWiia, HaME Uni
#Pr9vidc? hovever, the interest rate vill not be cmg!d b‘y more mmper;::&;’.um
Po-nt. 210’ on any Q‘Iange D&t’ N At no time d“rtns the terms of the loan cay the
maximuo interest rate increase or decrease by ccre than five percent
wvear ot ulder the (nitial intersss sare, ° age points (5,0%)
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Jo my unpaid principal each month, The intereat rate an the intarest sdded 1o principul will be the raswe
requirsd hy 4(C) sbave,
{11) Limis om My d Principal; Incresscd Munihly Puyment

a maximum amount cqual to one hundred twenty: five n.etecni (115%)
apasd principal could eacced thal maximum amosmi if | pay »

Limited Payment. 1710, on the date that my puying m ivd Fuyment would cause me 1 eacced thu tlimis, | will
insicad hogin paying a new manthly paymeni until the neas ate. The new monthly payineni will be in an
amount which would be sufficient 10 repay my then unpmd principal in the maiurity date al my currenl inigrest

raie in substantially equal paymenws,

(1) Requitad Full Paymemt
Beginning with the fint monthly payment afier the final Change Date, I will pay the Full Pay

My unpaid principal can never
" of the pracigal amount | criginally burrawed.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform t'l"ov;t.m 17 of the Security lnstriunent is amended 1o read as follows:

Trunsler A 1« Property or a Benchcial tniercst In Borrower. If all or any pan of the Propeny or any immll
in it is sold or iranslesrd (or if & beneficiul ineress 10 Borrower 1y s0dd or sransierred and Basrower is not & natural
person) wuhouw LenZer', prior writien consent, Lender may, #) its oplion, require nminedate paymeni n full of sil
sums secured by 1his decity Instrument.  However, this opuon shall not be exercised by bLender if caercise g
prohibited by federsl law ar ol the date of thit Sccutty Insirument. Lender also shadl no exercise this optios ift.(a) +*
Borrower vauses 10 be submiied 1o Lender informanon required by Lender 10 evaluate the imicnded transferee as if a
aew loan wete being made to o iransferee; and (b) Lender reasonably determines thae Lender's security wild not be
impaired by the loan assumplion and that the nsk of a breach of any covenanl or agreement in this Security

Insirument is avceprable 1o Lender.

To the sxient permitted by applirabl law, Lender may charge s reasonable fee as a condition 10 Lender's
cunsant (0 the toah ssiumption. Lendei mot aho reyuire the Lansleree 1 sign an avsumpnon agreemem shat is
accepiable to Lender and that ablhigaies the (rarslferee 10 heep ull the promises and ugreementsy made 1n the Nase and
ot Securuy tnstrument. Bartrower will cunuriue 10-be obligated under the MNoie and whis Secunity Innrument uniess

Lender releases Butrower in writing,
If Lender exercises the opiion la require timmediaie payment in full, Lender shall give Barrower nodee of

aceeierauon. The nouce shall provide a penud of not iess than 30 days from the dute the nolice 1v Jolivered or mailed
within which Borrower musi pay all sums secured by thit Srcunity Instrument. I Borrower fails 10 paywhigse sums

pnor 1o the expiralion of this period, Lender may invohe any ieraedies permined by this Secirity Insirumen wlhnuc i
furthas notice or demand on Borrower.
8Y SIGNING BELOW, Borrower accepis and agrees 10 \hC trrms and covenants contatned in this Adjumable

Raw Rider.




I TR
E N R 'R AR
R o
. - 4 .
s P B
.
- 3 [T
. : H
¥ . . - g
: eI . -

ey kg e g A g £ W L




UNOFFICIAL.CQRY .

. S £
Cor oy SRR iy T s P R -, ) e l..da\

. If Lender required ortgage insurance ‘as' a'condition of making the loan secured by this Securityifnitrument.
Borrower shall pay the premiums required to maintain the insurance in effect witil such time as the rcquiréme:;t_.’fpr the
insurance ferminates in accordance with Borrower's and Lender's wriiten agreerient or applicable law. : v

B, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property
shall give Borrower notice at the time of or prior to an inspection specifying reasinable cause for the inspection. |
9. Condemnation. The proceeds of any award or clainrfor damages, Jdirect or consequential, in connéction with
any condemnation or-other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby
assigned and shall be paid to Lender. S S I e
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by, thig Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event,of a partial taking of the Propeérty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shalt'be réduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatély before the 1aking. Any balance shall be
paid to Borrower. ) L .
If the Property is abandoned by Borrower, or if, afler notice by Lender to Barrower:that:the condemnor. offers to-.-
make an award v setlle a claim for damages, Borrower faiis to respond.to Lender within 30-days after thed € hotice js,
given, Lender s av horized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured 0y this Security Instrument, whether or not then due.
. Unless Lend<r und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat=0f the monthly payments referred to.in paragraphs | and 2 or change the-amount of such payments:
10, Borrower Nr. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of atnortiza‘tev of the sums secured by this Security Instrument graated by Lender to any successor in
interest of Borrower shall 1o’ op2rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘o :ommence proceedings against any successor in interest or refuse 1o extend rime for

payment or otherwise modify amn:dzation of the sums secured by 'this Security Instrument by reason of any demand made
by the original Borrower or:Borrower's successorsin interest. Any forbearanceby Lender in exercising any right't r remedy
shall not be a waiver of or preclude the s tise of any right or remedy. ¢ -+ -1 N

11. Successors and Assigns Bound; Jfoint and Several: Liability;. Co-signers. The covenanis and agreements’ of'
this Security Insérument shall bind anid ben fit te successors.and assigns of Lender and Borrower, subject to'the provisions:
of paragraph | 7. Borrower's covenants and agre=menis shall be joint and several. Any Barrower who co-signs this Security

" Instrument but does not execute the Note: ()15 r.0-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under-tue/teims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and<e} agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note without
that Borrower's cansent, .

12, Loan Charges. I the loan secured by this S:curity Instrument is subject 1o a law which sets maximum loan
charges, and thal law is finally interpreted so that the intérest or other loan charges collected or to be collected in
connection with the foan exceed the permitted, limits,.then: {8’ any such-losn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sy ms-already;collected:frgm Borrower which.exceeded
permitted limits will be refunded to Borrower. Lender may choose fuvaake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Il a refund reduces principal; the feduction wifl be treatéd-as a

LI
" Lender

partial prepayment wilhout any ptepayment charge under the Note. /05, 0 oo g - .
13, Legislation Affecting Lender's Rights.  If enaciment or exriraiion of applicable laws bas the effect of
rendering any provision of the Note or this Security Instrument unenforceab e aéereding to tis terms, Lender,.at its option,
may require immediate payment in full of all sums secured by this Security“Jus*zument and may invoke any remedies
permittec:‘ by paragraph 19. If Lender exercises this option, Lender shail take the iteys specified in the second paragraph of
paragraph 17. = R T I T TS SO S et Tl
14. Notlces. Any noticeto Borrower provided for in:this Security Instrumerit snaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The @otice shall be directed 1o the-
Property Address or any other address Horrower desigriates’by notice to Lender. Any nutize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address. Lender designates by notice 1 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whon given as provided
in this paragraph. - - g AR IR
18, Governing Law; Severability, This Securily Instrument shall be governed by federal Jav 'and the jaw of the
Jjurisdiction in.which the Property is located. In the event.that,any provision or clause of this Securiiy* Instrument or the
Note conBlicts with.applicable law, such conflict shall not.affect other. provisions of this Security: Instrutient 'of the Nots:!
which can.be given effect without the conflicting provision. To:this end the provisions.of this Security Insizument and the'
Note ure declared to be severable. |, . . .. . i L L :
16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrumenl.
17, Transfer of the Property or a Beneficial Interest in Borrower, If.all.or any. part, of .the Property or any.
interest in it is sold'or transferred (or if'a beneficial interest in Borrower is sold or transferred and.Borrower is not a naturat
person) without Lender's prior wrilten consent, Lender may, u.its option, require immediate. payment in-full.of ajlisums.
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited: by-
federal law as of the date of this Securily Insirument. ‘ . . u
1f Lender ¢xercises this option, Lender shal) give Borrower notice of acceleration. The notice shall.provide a period-
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration aof this period, Lender may invoke any
remedies permitted by this'Security Instriment without further notice or demand on Borrower...... .. .. . ocou
18, Borrower's Right ta Reinstate. ' If Borrower meets certain conditions, Borrower,shall have: the right 16 have.-
enforcement of this Security Instrbment'discontinued at any time prior.to the carlier of:.(a) § days-(or such olher period.as:
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained:in.this:.
Security Instrument; or (b) entry of a juidgment enforeing this Security Instrument. Those,conditions are Ahat,Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and. the. Note, had.no-acceleration.
occutred; (b) cures any defuult of ‘any other covenants or agreements: (c) pays.all .expenses. incurred: in, enforcing this .
Security Instrument, inctuding, but not limited to, reasonable attorneys’ fees; and (d) takes.such action. as Lender may.
reasonably require to assure that 'the lien of this Security Instrument, Lender's rights.in, the, Property and. Borrower's.
cbligation”lo pay the sums secured' By this Security, Instrument, shall continye, upchanged.. Upon. reinstatement. by -
Borrower, this Security Tnstrument and LHe obligationy seciired. heseby shall remain fuly effective asif, noaccelération had -
occurred: Howeéver; this'fight'ic reinistale shall not apply in the case of acceleration under paragraphs 130r 17,
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