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LF601146-4 - MORTGAGE

THIS MORTGAGE ("Securi Inslrumcnt") IS EIVEN 0N vevirrres DBGEIREE LA e e
19...85.. Th¢ m~:tgagor s .......LORE. iog Lee.and ﬁenm Yeon. leg, husband and wife
(“Borrower") This Security Instrument is given to ......
LlBEET‘t' EEQFRAL SAYINGS. AND LOAN. AﬁﬁQCJATIQN QE.CHIQAGQ .................. , which is orgamzed ‘and existing
under the laws of ..o ... The, United States of America ., and whose address is . -
5700 N, Lincol' | A enus, Chicago, lllingls 60655 (“Lender")

ariny

Borrower owes Lender tliey r:ncnpa] sum of ....8ixEy=Five. Thousand..and. noli00zxx STy
Rrreverieorrrietorts Dollnrs (U.S. 5.6%,000..00............). This debt is evidenced by Borrower's note
dated lhe same date as thns S{uu :tv Inslrument {(*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ar i/ ..o JADUATY. L, 2004 sivesreenns This Security Instrument
secures to Lender: (a) the | repayme 1t ‘of the debt evidenced by lhe Notc. wlth mterest, and all renewals, extensions and
modifications; (b) the payment of all<bcr sums, with interest, advanced under paragraph 7 to protect the security of this
£Jecurity Instrument; and (c) the perfoiman~zof Borrower’s covenants and agreements under this.Security Instrument and

Lighe Note. For this purpose, Borrower doet hert by mortgage, grant and convey to Lender the following described property
e MREUIC oo veesiinteriorans e senronessanntebbstintss astnaisssnes etreerrerrereessernnrarraras County, Illinois:

-

N

A*P559 9

located'in .ooaevienne

Kt
':EJ Lot One Hundred Seven
2 In Main Street and Lincoln Avenue Sur division of Lots Seventeen (17) and Eighteen

5{1:‘ (18) and part of Lot Nineteen (19) in Orier's Subdivision of the West Half (’s) of
Section 21, Township 41 North, Range 13 East of the Third Principal Meridian. ]

e

PERMANENT TAX INDEX NUMBER: 10-21-312-048

which has fheﬁda;'ess bf' - 5222W e Cle:':.{eland St‘r‘e“et. A Skokie.
(Street] ey

1llinois ..ueernn 60077, veremvercenvemnennene (“Property Address’);
[le Code]

TOGETHER W!TH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and-all fixtures now or
hereaftera part of the properly All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “'Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property. is unencumbered, except for encumbrances of record.
Borrower warrants and . will defend generally the title to the Property against all claims and demands, subject to aiy
encumbrances of record,

_ THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform security instrument covering real property.

JILLINOIS -Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83°
44713 SAF SYSTEMB a:l‘l%:gg“{f
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If Lender required moertgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or nct then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured. lmmedlately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condenmor of'ferﬂ to

make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after theaintethe notice-is

given, Lender /5 authorized to collect and apply the proceeds, at its option, either to restoration or repmr qf the I’ropérty or

to the sums secured oy this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to prmcapal shnllnot Qxlcnd or

postpone the due daicof ihe monthly payments referred to in paragraphs | and 2 or change the amount. of‘such gayments, -

10. Borrower iNr, Released; Forbearance By Lender Not a Waiver. Extension of the time for’ ‘payment or
modification of amortizat oa of the sums secured by this Securily Instrument granted by Lender (o any successor in
interest of Borrower shall.no? op:rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ‘o ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amCiuzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thosxe.cise of any right or remedy.

11, Successors and Assigns Bound; Y~int and Several Liability; Co-signers. The covenants and agreements.of
this Security Instrument shall bind and bene it tl e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is r3-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the ter ne of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ¢ 2grees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges If the loan secured by this Secvurity Instrument is subject to a law which sets maximum loan
charges, and that taw is finally interpreted so that the int(resi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s1ius already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 'O “iake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights,  If enactment or expiratinsn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acerrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iusicument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps¢pezified in the second paragraph of
paragraph 17. . _

14. Notices. Any nolice to Borrower provided for in this Security Instrument ¢ hail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The, 1.0tice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notive to-Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nctie to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencerwilep given as provided
in this paragraph.

15, Governing Law; Severability., This Security Instrument shall be governed by federal lay «id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instzument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen’ or the Note
which can be given effect without the conflicting prevision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all-or any part-of the Propcny or-any
interest in it is sold or, transferred. {orif a beneficial interest in Borrower is s0)d or transferred and Borrnwar is not a natural
person) without Lender” s prior written consent, Lender _may, at its option, require immediate payment in full of all sums
secured by. this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federal Inw as of the date of this Securny Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shull provide a pcnod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums phor to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certam conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a}) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably. require 1o assure that the lien of this Security Instrument, Lender’s rights in the Propérty and Borrower's
obligntion ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, Ds Seourity Instrument and the obligations seeured hereby shall remain fully.eReative as if no negelsration had
aeulFrad; lluwwm. this right 1o reinstate shall not apply in the case of aceeleraion under paragraphs 3 or 17,

65048%¢
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