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RIDER TO STATE QF ILLINGIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgaue between  RICHARD A. &
LITA CARLIN, HUSBAND/WIFE: ‘ o

e e e Mortgagor and,
RESIDENTIAL -FINANCIAL CORP.: . ... P Mortgagee,
dated 12/30/85 revises said Mortgage as follows: s

1. Page.2, the second covanant of the Mortgagor is amended tc read:

That, togetner with, and in addition to, the monthly payments of princi-
pal and interest payable under; the:terms of -the .note:secured hereby; the
Mortgagor will pay to the-Mortgagee, on the first day of each month until
the said note is fully paid, the following sums: ’ ' co

(a} ¢ sum equal to the ground rents, if any, next due, plus the ore-
miums that will next become due and payable on policies of fire
ard other. hazard:insurance covering the mortgaged property, plus
taxes and assessments next due an the mortgaged property (all as
esiimated by the Mortgagee) Jess all sums already paid therefore
dividea by the number of months to elapse befors one month prior
to the date when such ground rents, premiums, taxes and assess-
ments wiil/ beacome delinquent, such sums to be held by Mortgagee
in trust“lo pav said ground rents, premiums, taxes and special
assessments; and

A1l payments mentioned in the two preceding subsections of this
‘-z paragraph and ali.pavments to be made under the note secured
hereby shall be added together and the aggregate amgunt thereof
shall be.paid by the Mortcagor each month in a singie payment to
* be applied by the Mortyez=z to the following items in the order
~set forth:— - e

(I) ground rents, if any, taxes, special assessments,
fire, and other hazars sinsurance premiums;
(11} dnterest on the note secared hereby; and
{(III) amortization of principat »f the said ncte.

Any deficiency in the amount of any s/zi aggregate monthly payment
shall, unless made good by the Mortgagor /prior to the due date of
the next such payment, constitute an eveat o7 default under this
mortgage. The Mortgagee may collect a “latescharge” not to exceed
four cents (4¢) for each dollar (S1) for each' ravment more than
fifteen (15) days in arrears, to cover the ex¢r: expense involved
in handling delinquent payments,

If the total of the payments made by the Mortgagor upder subsection {a)
of the preceding paragraph shall exceed the amount of the paymunts actually
made by the Mortgagee for ground rents, taxes, and assessments, or iasurance
premiums, as the case may be, such excess, if the i1oan in current,/ai_the
option of the Mortgagor, shall be credited on subsequent payments to/be made
by the Mortgagor, or refunded to the Mortgagor. If, however, the montilis
payments made by the Mortgagor under subsection (a) of the preceding pavra-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisiens
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsecticn {a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resuiting in a public sale of the premises coveraed hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee
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shall apply, at the timé of the commencement of: 'suchi/pro¢eedings: or'at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the_Qrecgding_pgragnqﬁndaaua
credit against the amount of principal then remdining unpaid'under 'said
note. SR e o S

2.. Page 2, the penultimate paragraph is amended to add tﬁe*f61lowing
sentence: .

This aption may nat. be exercised by the Mortgagee wheis the.

.ineligibility.for insurance undgr~thejNaticnaJ-Housingﬁﬂgt ;1,

~ is'due to the Mortgagee's’ failure:to: remit the mortgige’ :
insurance premium to the Department of Housing and Urban Development.

Daterl as of the date of the mbrfgage referred to herein.

forfa.ch

Mortgagor RICHARD‘AT CARLIN

AT Cad

Mortgagor - LTTA CARLIN
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FHA MORTGAGE RIDER

The Rider dated the 30TH day of DECEMRER ’ 198% , amends the mortgage
of even date by and between!

RICHARD A. CARLIN AND LITA CARLIN, HUSBAND/WIFE

‘ L . o L 3 .
the HMortaagor, and RESIDENTIaAL FINANCIAL CORF. + the Mortgagee,
as follows!

1. In Fecagraph oneg on page 2, the sentence which reads as follows ig
' deleted!

“"that priviiesms. is resevved +to pay the debt in whole, or Iin an amount
equal to one ovvmore monthly payments on the principal that are next

due on the notes ~» the Tiret day of any month prioer 1o maturity:
Frovided, however, *that a written notice notice of intention to exercise
such privilege is given at least thirty (30) days prior to prepavment."

2 Faragyraph one on paa= 2, is amended by the addition of +the
following!

"Frivilege is reserved 1o pay the debt, in whole ov in part,
on any installment due date.'

IN WITHESS WHEREDF ,
RICHARD A. CARLIN aND LITa CARLIN, HUSEAND/WIFE

has set his hand and seal the day and va.v first aforesaid.

ﬁimé%:}ﬁfié_iﬁki%;"mn_uww___~"<SEAL)

RICHARD a. CARLIR

4Zé2£z Chnile, v (SEAL)

St e e S ikt by B B Sk fim e B 00 i gt e a e rm e et e e

LYTa CARLIN
(SEAL)

VU RPN PP W P T e

_(SEAL)

Signed, sealed and delivered
in the pregsence of

o Ptlomn -

0LTL8YE
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MORTGAGE

our-fnmily provisions of the Naticnal
ousing Act

<1\ms INDENTURE, Made this ©~  ZOTH: . - day of NECEMBER
RICHARD A. CARLIN AND LITA CAaRLIN, HUSBRANDL/WIFE

» Morctgagar, and RESINENTIAL FINANCIAL CORF.
s corporation organized and existing under thé Jaws of NEW JERSE Y Mortgagee.
WITNESSETH: That whereas Lhe Mortgagor isjusﬂy indebied to the Morigagee, as is evidenced by & certain promissery note bearing cven date
herewith, in the principal sum.of - E[GHTY THOUSAND, SEVEN HUNORED AND 00 /100
Dotliar {$ 80,700.00 )
. ELEVEW B
payable with interest at the rateol: - /IN/IN/IN/I\  percentum( 11,000 96) per annum on the unpaid balsnce until paid, and made payable
10 the order of the Morigagee at its office in -
1445 VALLEY ROAB, WAYHE, NEW JERSEY (7470 or nt such
place as the holder may designaie in wriling, and delivered; the said principal and interest being pay able in monthly installments of
SEVEK HUNDRED. GYVTY-EIGHT AND. 53 /100 -
Dollars (3 768.33 } on the first day
of  FERRUARY 19 .94 . . andnlike sum on the first day al‘each and every month thereafler untif the note ig fully pmd except that the
final payment of principi| ar d interest, if not sooner paid, shall be dus and payable on the first day of JANUARY 2014

NOW, THEREFORLE, t.» said Mortgagor, for the better securing of the payment of the said principal sum of money and {nterest and the
performance of the convenants acd 7cements herein contained, does by these presenis MORTGAGE and WARRANT unto the Morigagee, ils
shceessors or assigns, the following dezintsd Real Eslate situate, lying, and being in the Couaty of  {00K and the State of
Tilinois, to wit:

LOT EXGHT (8> IN HLOCKR-ONE (1), IN NORTHEBRDOK EAST UNIT NO. 2, A RESURDI-
VISION DF LOTS 4 TO 43, BOTH INCLUSIVE, IN BLOCK 14, IN "COLLINSWOODY, &
SURDIVISION OF SECTION 11, TOWNSHIF 42 NORTH, RANGE 12, EAST 0OF THE THIRL
FRINCIFPAL MERIDIAN, IN COON /COUNTY, ILLINOIS, aCCORLIING TO THE FLAT THEREOF
RECORDED IN THE OFFICE OF ThI REGISTRAR OF TITLES OF COOK COUNTY, ILLINDIS,
ON DECEMBER 1, 1?53, AS DOCUMENT ND. 14%6565.

108 L\JM&:J—\_.,LD, S ord e lp

od -t Zis- 052

SEE ATTACHED ONE TIME MIP PAYMENT RIDER TO MORTGAGE MADE A PART HEREQF.
SEE ATTACHED PREPAYMENT RIDER TO MORTGAGE MADE A FALT-HEREOF.

TOGETHER, with aif and singular ihe tenements, hercdimments and appurtcnances thereunis b ionging, and the rents, iﬁsues, and profits thereof;
and afl apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, water, ¢ 0 ver, and all plumbing and other fixtures in, or
that mey be placed in, any building now or hereafter standing on said land, and also ail the estate, righs, title, ary intCrest of the said Mortgegorin and to sald

premises.

TO HAVE A.ND TO HOLD the above-described premises, with the appurtenances and fixtures, unte the inid Mongnsee, its successors:.and
assigns, forever, for the purposes snd usas herein set forth, frec from all rights and benefits underand by virtwe ofthe Homest ad E> emption Laws of the Swuate
of Litinols, which said rights and benefits the snid Mortgagor does hereby expressly relense and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impaic the value thireof, or of the
security intended to be cffected by virtue of this instrument; nol to sulfer any fien ol mechanics men or muteria) men to attach to said premises; to pay o the
mortgagee, as herelnalter provided, until said note is fuilly paid, (1) o sum sufficient w pay s}l 1axes and assessments on snid premises, or any tax of
assessment that may be levied by authiority of the State of 11linois, or of the county, town, vitlage, or city in which the said land is situate, upon the Mortgagor
on account of the ownership thereof; {2) a sum sufficient to keep all buildings thal may at any time be on said premises, during the coplinuance of swid
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor 10 make such payments, or to sitisfy any prior hen or incumbrance other than that for taxes or
as on said p Ises, or Io keep said premises (n good repair, the Mortgagee may pay such taxes, nssessments, and insurance premiums, when due,
ang may muke such repairs to the isrpperty herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof, and any moneyssa
paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid out of proceeds of'the saleof the morignged premises, if

not otherwise paid by the Mortgagor.

1t is expressly provided, however (aii other provisions of this mortgnge lo the conirary notwithstanding), that the Mortgagee shall not be requicred nor
shall it have the right to pay, discharge, or remove any tax, nssessment, or tex Hen upon or against the premises described hercin or rny past thereof or the
improvements situated thereon, so fong as the Mortgegor shall, in good faith, contest the same or the validity thereof by approprinte lega) proceedinga brought
in a court of competent junsdacuon. which shall operate to prevent the eohiection of the tax, assessment, or lien 5o contested and the sale or forfeiture of the

said premises or any part thereof to sausfy the same.

Roplaces FHA-2L16M, which may be used until supply is exhausted STATE OF [LLINOIS.
HUD-921'16M (5-80)

120028
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AND the said Mortgagor further convenants and agrees as follows:

H%m&ﬁﬁ*&ﬁ%ﬁﬁ%&ﬁ%&&nﬁ#ﬂxﬁﬁ@ﬂl»ﬁ!EW#KMMXM%MMﬁﬁkﬁﬁ%ﬁNNK%%WﬂWWRXMW%HH%H*%*R*X%%*RRK*K
Xﬁﬁkﬁﬂﬁﬁd#ﬂﬁi&&&ﬁwxﬁ%ﬂﬁ#ﬁﬁ#«ﬁ%ﬂﬂﬁxxnﬂwxNﬁﬁ%ﬁ*ﬁﬁ%ﬁ!@ﬂMkﬂ%m**&r%ﬁN%kﬂ?%%%ﬁ&%ﬂ%kﬂ*R%RE?X

UM URN Ko ***SEE ATTACHED PREPAYMENT OPTION RIDER

That, together with, and in addition o, the monthly payments of principal and interest paynble under the terms of the note secured hereby, the Mortgagor
will pay to the Morigagee, on the first day of each month until the said note is fully paid, the following sums:

fa) Anamount sufficient 10 provide the holder hereof with funds to pay the next mortgage insurance premium if this instrument and the note secured
Hereby are insured, or a monthly charge (in lien of a morigage insurance premium) if they are held by the Seerctary of Hous!ng and Urban
Devclopment, as follows:

(I) Ifand so long as said note of even day and Ltu.-. instrument are insured or are reinsured under the provisions of the National Housmg Act, an
amouni sufficient to accumulate in the hands of the holder one (1) month prior (o its duq date the annual mortgage insurance premium, in
order 1o provide such holder with funds to pay such premium to the Secretary of Housing and Urban Development punuani to the National-
Housing Aci, ns amended, and applicable Regulations thercunder; or

{I1) 1f and so leng ns said note of even date and this instrument are held by the Secretary of Housing and Urban Deveicginent, o monthly cliarge
{in tou of n mortgage insurance premium) which shall be in an amount equal to one-twellth (1/12) of one-half(1/2} pcrccnmm ofthe average
c.utsianding balance due on the note computed without taking into account delinquencies or prepayments;

A suni equis to the ground rents, iF any, next due, plus the premiums that will next become due and payable on policies of fire and other hazard
insurance ¢uvering the mdi‘tgngcd property, plus taxes and assessments next due on the mongaged property (all as estimated by the Mortgagee) less
ali sums alrea/(y p id therefor divided by the number of months ip ¢lspsc before one month prior to the date when such ground rents, premiuins, taxes
and nssessments il »ecome delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and specinl

)

assessments; and
¢} Al payments mentioned 1p/dis two preceding subsections of this paragraph and all payments te be made under the note secured hereby shall be

added together and the aggre: ate’ amount thereof shall be paid by the Montgagor each month in a single payment to be applied by the Mortgrgee to
the following items in the orde oot forth:

() premium charges under the coriur ¢ of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of
mortgage insurance premium), as the ~2te muy be;
(II) ground rents, if any, taxes, specinl ¢ ssessraents, fire, and other hazard insurance premiums;
{OI) intcrest on the note secured hereby; and
(IV) amorization of the principa! of the said nots,
Any deficlency in the amount of any such sggregate montidy ~avinent shali, unless made goodd by the Mertgagor prior to the due date of the next such
payment, constitute an event of default under this mortgage. The (nortgagee may collect a*late charge™ not to exceed four cents (4€) for each doller (§1)
for each payment mose than filleent (15) days in arrears, to cover ths extra expense involved in handling delinguent payments.

ifthe total of the payments mede by the Morigngor under subsection(h) of Uie pr reeding paragraph shall exceed the amount of the payments actually made
by the Morigagee for ground rents, taxes, and assessments, or insurance premiuma, ps the case may be, such excess, if the loan is current, at the option of the
Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, oricfunriid to the Morigagor, If, however, the monthly payments made by the
Mortgagor under subsection(d) of Lhe preceding paragraph shall not be sufficient to pay grour s 7 s, taxes, and assessments, or insurance premiums, as the case
may be, when the same shall become due and payable, then the Morigagor shall pay to the Mior gagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premic=is shall b+ due, If at any time the Mortgagor shall tender Lo the
Mortgagee, in accordance with the provisions of the note secured hereby, fll payment of the entire i idebt: dness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments mgocnd.r the provisions of subsection {a) of the preceding
paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban D vu'o >ment, and any balance remaining in the funds
accumulated under the provisions of subsection (¥ of the preceding paragraph. 1f there shall be a defnult under uny of W2 provisions of this mongege resultingina
public sale of the premises covered hereby, or if the Mortgngee acquires the property otherwise after default, tie Mo igngee shall apply, at Lhe time of the
commencement of such proceedings or at the time the propenty is otherwise acquired, the balance then remaining in the fun( s secumulated under subsection () of
the preceding paragraph as a credit égﬂinst“l.he amount of principal then remaining nnpeid under said note and shell propern;*idjust nny payments which shall have
been made under subsection (a) of the preceding paragrapi. .

AND AS ADDITIONAL SECURITY for the payment of the indebledness nforesaid the Mortgagor does hereby assignisth
issues, and profits now due or which may hereafler become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafler erected on the mortgaged property, insured as may be requiredTiom time {otime by

the Mortgagee against loss by fire and other hazards, casualtics and contingencies in such amounis and for such pariods as may be requirea % 1':c Morigagee and
will pay promptly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.
All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Morgagee and have sttached
therelo loss payable clauses in favor of and in form aceeptable to the Morigagee. In event of loss Mongngor will give immediate notice by mail to the Mongagee,
who may make proof of loss if not made prompUy by Morigager, and each insurance company concemed is hereby nuthorized and directed to make payment for
such loss directly to the Morigagee instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, or any part theresf, may be applied by the
Mortgagee at its option either 1o the reductionof the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of’
this mongage or other transfer of titie to the morigaged property In extinguishment of the indebtedness sezured hereby, all right, tithe and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or graniee.

THAT if the premiges, or any part thereof, be condemned ungder any power of eminent domain, or acquired for a pubtic use, the damages, proceeds, and
the consideration for such acquisition, 10 the extent of the full amount of indebtedness upon this Mortgage, und the Note secured hereby remaining unpaid, pre
hereby assigned by the Mortgagorto the Morigagee and shall be paid forthwith to the Mortgagee 1o be applied by iton account ofthe indebtedness secured hereby,
whether due or not.

THE MORTGAGOR FURTHER AGREES thai shiould this morigage and the note secured hereby not be eligible for insurance under the National
Housing Act within ninety dﬁyg from the date bereof (writien statement of any officer of the Department of Housing and Urban Development or authorized agent
of the Secretary of Housing and Urban Development dated subsequent to the ninely days time from Lhe date of this morigage, declining to insure said note and this
mongage, being deormeod conclusive proof-of such ineligibility), the Mortgagee or the holder of the nota may, at its opllon. declare all sums secured hereby

immedistely due and payable,

: lortgagee nll the rents,

HUD-92116M (5:80)
QPO RT1 680

OLTL8YE




UNOFFICIAL COPY




