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THIS MORTGAGE u\.uniy -nl”) g Ceeerer e e r e s s
19.85."Tho mo-tuagor i - PURER 24 TYERESA K ARG
mmm:.m A (“Bnrroww") This Sccurity Instrument is given to

COUNIRYNIDE , which in urgunlrcd und existing
wicler the laws of <., m YORK s and whose sdress i ..o
gnmm m  CRy BLAOPWTLBT oo A" Lender”).
olrm” "THOUBAND &0 hls debt iy evidenced by Borrowet's note
dated the sume date as this Secivity Instrument (“Note'), wﬁﬂ‘f#&ﬂ@ for mumh!y puyments, with the full debi, if not
puid earlier, due und payable on JANUARY...L..o.. This Security Instrument
sceures ta Lender: (o) the repuyeszat of the debt vhlcm.cd by thc Nate, with interest, and nll renewals, extensions and
muodifications; (B) the payment of nll ot huer suims, with mlcrcu. ndvanced under puragraph 7 to protect the sceurity of this
Security Instrament; und (¢) the perfarmavez of Borrower's covenants and agreements under this Security Tnstrument and
the Note. For this purpose, Borrower dods hereby mortguge, grunt atrd cunvey tu Lender the fallowing described pro rty
located In QK County, | uf“

1046624

LOT 2 BLOCK 93 IN HOFFMAN ESTAT:S VII BEING A SUBDIVISION OF PART OF THE
SOUTHEAST QUARTER OF SECTION 16, "ONSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
FRINCIPAL MERIDIAN IN QOCK COUNTY, ZLLINOIS, AS SHOWN ON THE PIAT THEREQF FILED
SEPTEMBER 5, 1958 AS DOCUMENT LR 1316229 IN THE OFFICE OF THE REGISTRAR OF
ma‘mcwm. ILLINCIS. Co ‘

PERMANENT TAX NUMBER; 07-18=403~009 } )
COMMONLY KNOWN AS: 415 BODE ROAD, HOFFMAN AF.PTES, ILLINOIS, 601732

**ADDITIONAL GRANTORS (“BORRONERS") IF ANY: NONE

which hus the address of ... A1 BORE ROAD s e umm ................ ,

1$1reet] t L]

Nlinois ("Properly Address”);
{4ip Code]

.

TOOETHER WiTh al) the improvements now or hereafier vrected on the property, and uoll easements, rights,
appurtenunces, rents. royalties, mineral, oil and goas rights and profits, water rights and stock anet all fixtures now or
hercafter u part of the property. All replucements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred to in this Sceurity Instrument as the *Property.”

RORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed nnd hos the right to
murtgnge. grant and convey the Property and that the Properly is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject 1o wny
cheumbranges of record.

TS SECURITY INSTRUMENT vombines uniform covensnis for mationud ase und non-uniform covenunts with
Himsted varigtions by jurisdiction toconstitute o uniform security instrument covering real property.

fLLINGHIS —Singia  #Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage (nsurance os o condition of making the Joun sccured by this Security Instrument,
Borrower shall pay the premiums required to malnitain the insurance in effect until such tirme as the requicement for the
insurgnee teeminales in necordance with Borrower's and Lender's written agreement or applicable law,

8, tnspection, f.ender or its agent may make ressonuble entries upon and inspections of the Property, Lender
shall give Borrower notice ut the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation, The proceeds of uny uward or claim for damages, direct or consequential, in connection with
uny cundemnation o other taking of uny part of the Property, or for conveyanee in lleu of condemnation, sre hereby
wssigned and shall be pald to Lender.

it the event of a totnl Wking of the Property, the proceeds shatt be uppliect to the sums secured by this Security
fnstrament, whether or not then due, with any excess paid 10 Borrower. I the event of » pariisl taking of the Property,
uitless fBorrower and Lender otheewlse sgree o weiting, the sums secured by thiz Security Instrument shall be reduced by
the mmount of the proceeds multiphied by the following feaction: (u) the 10la) amount of the sums secured immedintely
before the tuking, divided by (b) the fair market vulue oF the Property immedintely before the tuking. Any balance shnll be

aid 10 Borrower,
P If the Property s abandoned by Borrower, or i, after notlce by Lender to Borrower thaut the condemnor affers to
muke un awird or seicle a cluim for damages, Dorrower Fuils to respond 1o Lender within 30 duys ufter the dute the notice I
given, Lender i nuhorzed to cotlect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
1o the sumas secured by this Security Instrument, whether or hot then due.

Unless Lenderan:!-Horrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone { he due date o/ 1h2 monthly paymenta referred 1o In paeagraphs [ und 2 or chunge the amount of such paymenls.

10. Borrower Not Released; Forbearunce 1y Lender Not s Walver, Extension of the time for puyment or
modification of smortizativn 24 the sums secured by this Secueity Insirument granted by Lender to any successor in
interest of Borrower shall not anerite to relense the tiability of the original Borrower or Barrower's suvcessors In Interest.
Lender shull not be required 6 ceitmmence proceedings sgalnsl any successor in interest or refuse to extend time for
payment of otherwise miodify umor tizatian of the suims secured by thiy Security Instrument by reason of niry demund msde
by the origingl Borrower or Borrower's successara bt inlerest. Any forbentunce by Lender in exercising nny right or remedy
shall not be u walvee of or preclude the exere seof nny right or remedy.

11, Successors und Assigns Bouna: Joint and Sceverst Liablitys Cussigners, ‘The covenants and agreements of
this Sevurity Instrument shall Blad and benelh thasiceessors und assigns of Lender and Borrower, subjee! to the provisions
of purugraph 1 7. Barrower's covenants und ngroements shall be joint and severnl. Any Horrower who co-signs this Security
Tostrument but does not exevule the Note: (4) is erasigning this Security Instrument only to morignge, grant and convey
that Borrower's inlorest in Lhe Property under the woonsof this Security Lustruerient; (b) is net personally abligated to puy
the sums secured by this Security tnstrument: and (¢ pardes thut Lender and any other Borrower may agree to eatend,
modify, forbenr or mnke any sccommuodntions with regovisio the terms of this Security Instrument or the Note withowt
that Borrowar's cohsent.

13. Loan Charges. ([ ihe loun sectred by this Secudity Tastrutment iy subject to w luw which sets maximum fogn
charges, and that luw s frually loterprated so thut the intersat-ar other loan charges coflected or to be callected In
cantwevtion with the fonn exceed the permitted limits, then: (n) ary such lonn charge shalt he rediwed by the amount
necessiry o reduce the charge to the permilted limil: and (b) nny stumealrendy collected from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender muny choose todnvke this refund by reducing 1he principal owed
under the Nate or by making s direct puyment to Boreawer. 8 n refund rodeces principal, the reduction will Be trented as u
partint prepayment without any prepayment churge under the Note,

13. Logisiution Affecting lender's Rights,  If cractinetit or saptration of npplicable laws hos the effect of
rendering any provision of the Note or this Security Instrument unenforeeable nocoralng (o its terms, Lender, at its option,
mny reguire immediate payment in full of all sums secured by thiy Security Inxtruraent und may invoke any remedies
permitted b); purngraph 19. 17 Lendier exercises this option, Lender shal) tuke the steprspreified in the second puragraph of
paragruph 17,

14, Notices,  Any notive to Borrower provided for b this Secutity Instriument shiplche given by deliveritg it or by
mailing It by first ¢loss mail unless upplicable Jaw reguires use of anuther method. The totiee shull be directed 10 the
Property Address or uny ather address Borrower desighntes by notice to Lender, Any notice £ Lender shall be given by
first cluss madt to Letder's nddress stated herein or any other nddress Lender designutes by notice tolorrower. Any notice
provided for it thix Security Instrunsent shull be deemed to huve been given o Borcower o Lender wheh given us provided
ttr this parageaph,

18, Governing Law; Severabillty, This Security fastrument shall be governed by lederul luvi o2l the law of the
jurisdiction in which the Property is locuted. In the event that any provision or ¢lause of this Security Diatziunent or the
Note conflicts with applicable law, such conflict shall not offect other provisions of this Security Instrument o the Note
which ¢an be given effect without the conflicting provision, To this end the provisions of this Security Tnstruraeet mid the
Nute are dechured to be severnble.

16, ‘Horrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Listrameny.

17. Treunsfor of the Property or u Beneficinl Interest In Noreawer. [T all or uny purt of the Property or any
interest in it Is sold ar transferred (or if o benetleial interest in Borrower s sold or trunsferred and Borrower is not o nntural
person) without Lender's prior writlen consent, Lender may, ut ity option, require enmediate ppyment in full of all sums
sectired by this Security Instrument. However, this option shafl not be exvrcised by Lender if excrcise is prohibited by
federn! Jiw as of the dinte of this Seeurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of necelerntion. The notice shall provide s period
of not less than 30 days from the date the notice ix delivered or mailed within which Borrower must pay all sums secured by
this Security tastriment. 1F Borrower fuils to pay these sums prior 10 1he expirntion of this period, Lender may invoke any
remedies permitted by this Sccurily Instrument withaut further notice or demand oh Borrower,

18, Borrower's Right to Reinstate. I Barrower meets certuin conditions, Borrower shall have the right ta have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (1) § dnys (or such othor period us
upplicabie faw may specity for reinstnlement) before wle of the Property prrsunnt W ahy power of sale contained in this
Security Instrument: or (B) entry of u judgment enforcing this Security Lstrument. Those conditions are that Borrower:
() prys Lencer all sums whieh then would be due under this Sceurity Instrament and the Note bad no accelerntion
occurre (b)Y cures uny default af any other cavenants or ggreemients; (¢) pays ll expenses incurred in enforcing this
Security Instrument, including, but not lmbted Lo, reasonnble sttoracys fees: und (d) takes such actinn ux Lender may
rensonahy reguire to avsure that the lien of this Security Insteuntent, Lender's rights in the Property und Borrower's
nhligntion to pay the sums seeured by this Seenrity tastrament shubl continue aiwhanged. Upon reinstalement by
Borrower, this Security tostrument und the ohligations secured hereby shal) remain fully elfective i 15 no agceleration had
ogcurred, However, thin right 1o reinstute shali not apply in the case ofuceoierntion under paragruphs J3or §7,
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