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CONVEY .8 und WARRANT E_ to
Edna Seaberg, a widow

Horizon Bank

1210 Central Ave,, Wilmette, T1, |, (The Above Space Por Recordor's Lse Ouly)
{(NAME AND ADDRESS OF GRANTHL) 6 00 9 l

the following described Read Esunte situnted in the Coumty of ... 2 000K nthe

State of Minols, 20 vt}
Unit ll~10 in Sherwood Gardens Condominlum as delineated on
Plat and-Survay of the following described Parcel of Real
Bstate: BHRCEL 1l: Lot 1 in Qwner's Subdlivislon of part of the
Weast 1/2 of Sectlion 28, Township 39 North, Rangoe 12 East of
tha Third Principal Maridian according to Plat thoraof
regigtored ir tha Office of tho Regilstrar of Titles in Cook
county, Illincis on Par 18, 1936 as Documont No, 1664043 in
Cook County, fliinols, PARCEL 2: Lot 3% in Sherwood Village
being a Subdivision ~f part of the West 1/2 of 8Soctlon 28,
Townshlp 39 North, kange 12 East of the Third Principal
Moridian according to Plat thoerevof registered ln the 0ffice
of the Registrar of 1Titla of Cook County, Illinois on July 20,
1958 as Document No. 1E0F657, in Cook County, Illineois, which
Plat of Survay is attachad ea Exhibit D to Declaration of
Condominium made by Bank of Naperville, a corporation, as
PTrustae undoer Trust Agreament datoed May 19, 1972 and known as
Trust No. 1452 and rogistered ir. the Office of the Reglmtrar

of Torrens Titles of Cook Couniy, lllinois as Document No,
LR3247404. Togother with lts undlvided percent interest Iin
the common elemants, ,,,,‘ e Phoa
PN O NS TR T8 S A PP Honged T e
horeby ru!unsing und witiving wll righus under und hy vlrlm. ol lhu T ..ulund l'xcmpuon Liaws of the Sune of
lllinvis, Sce also Exhiblit A attached herato.
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State of Hinois, County of ..o . ... COOK 8% by the wndersigned, o Notary Pubscinand for

sitld € (‘mmry. inthe Sue uruusnul DO HEREDY CERTIFY th

DOROTHY WAL, an unmur iod woman
(14T e W 0y FrmAre b2

personslly Known o me wo be the saie pcl SON ... wliose ninte w...is-.. subseribec

IMPRESS to the foregoing nstrumen!, appeared hefore ml., s doy In person, und nckaowt.
SHAL edged that 8. he .. signed, senled und delivered the sald instrument ns....hex .
HERL free ond voluntary wet, for the uses and purposes therein se forth, Including the

redense nindd walver of the right of homestead,

Given under my hand and officlat seal, this .. _-Joq_(‘--nluyof Gpnd way
S € AT,

Commission expires oo .o LI VR 1 A
NOTARY PUBLIG
This insteument was prepared by ..Bruce Q.. .8trohm,... WILDMAN gjLIA.RR(I)LD 1—BLLEN__ .
. &.DIXON, One. LBM Plaza.. Suite.3000,. Chiskelootss coe1)

ADDIESS OF PROPENTY:

1l Garden Drive, Unit 10
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Bruce C. Strohm, Attorney
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Exhibit A to Deed

It is the intent of the parties hereto that the right,

title and interest conveyved under this Deed shall not

merge with the lien and interest in sald real estate of

Horizon Pederal Savings Bank (the "“Savings Bank"), as successor
to Glenview Guaranty Savings and Loan Association, which lien
and interest are prior to this Deed, whether under any moertgage
frem grantor hereunder as to any of said real estate or other-
wise.  Such right, title and interest shall be and remain at
all ciiwos separate and distinct notwlthstanding any union of
gaid »ioxtk, title and interest in the Savings Bank or its -
successnye or assigns at any time hereafter by purchase or
otherwise, onéd the lien and interest of the Savings Bank in
sald real esrate shall be and remain at all times a valid anad
continuous lisar on and interest in said real estate.
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EXHIBIT C

LIST OF UNPAID ASSESSMENTS AT
UNIT 11-10 IN SHERWOOD GARDENS CONDOMINIUM

Special assessment made June 14, §2,134.98
1983 re unpaid taxes

Morthly assessment June, 1983 1,587.20
lircagh March, 1984

Specizi-assessment re roof 850.00

TOTAL,....$4,522.18
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EXHIBIT D
COVENANT NOT TO SUE

This Covenant Not tu Sue is made this _____ day of
April, 1984, by and between Horizon Federal Savings Bank (as
succeasor in interest to Clenview Guaranty Savings and Loan
Associution) ("Association"), and Dorothy Wahl ("wahl"),

The Azsociation and Wahl have entered into a certain
agreement (the "Agreement") dated as of March 26, 1983,
Pursuant to itz tevms, the obligations of Wahl under the Lean
Documents (as that teum is defined in the Agreement) and all
other controversies belwsen the parties are to be resolved
by, among other things, the execution and delivery of this
Covenant Not to Sue. ‘

NOW, THEREFORE, in consideracion of the mutual covenants
contained herein and other good and valusble consideration,
the receipt and sufficiency of which are Wereby acknowledged,
and for the purposes stated in the preceding yaragraph, it is
hereby agreed as follows:

1. The Association, for and on behalf of itself and
its successors and assigns, hereby covenants and agrees that
it shall not sue, commence, assert, bring or file in any
court or other tribunal, in any jurisdiction, any suit,
action, litigation, complaint, counterclaim, cross~claim,
cross-complaint, third-party complaint or other pleading

setting forth any claim or cause of action as deacribed

YI688I
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below, or otherwise maeking affirmative relief against Wahl
or her past, present or future attorneys, agents or represen=
tativens, if any, or any or all executors, administrators,
succosnors, heive ot assignep of any of the foregoing (collec~
tively, the "Berrower Related Parties”) for any claime or
caunes of action of mny kind or nature whatever, known or
unknowh,~which the Association has, has had oxr may have
against ‘anv-or all of the Borvower Related Parties, in any
way arising from or connectad with the Losn Documents ox the
Unit ae those termacave defined in the Agreament; provided,
howaver, that this Cavenant Not to Sue shall not apply te the
covenants, agraements, waryanties, representations or obliga-
tions of the Borrower Relateda Parties under the Agreement oy
any of the Closing Decuments,

2, The Association, for and en ehalf of itself and
its succesmora and assignn, represents and guarantees that it
has not sold, assigned or transferred to any person any or
all ¢laims ox causen of action of any kind or nciure whateve
ar, known or unknewn, whieh the Association haa, lae had or

may have against any of the Borrower Related Parties, /ti any

way arimsing from or connected with the Loan Documents or the

Unit,

3.  Hahl for and on behalf of herself and her respec-
tive successors and assigns, hereby covenants and agrees that
she shall not sue or commence, assert, bring or file in any

court or other tribunal, in any jurisdiction, any suit,
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action, litigation, complaint, counterclaim, cross~claim,
cross-complaint, third-party complaint or other pleading
setting forth any claim or cause of action as described
below, or otherwise seeking affirmative relief, against the
Association or any or all of the Association's past, present
or future directors, officers, employees, attorneys, agents
or representatives, or any or all executors, administrators,
successors, helrs or assigns of any of the foregoing (cecllec-
tively, the YAssociation Related Parties"), for any claims or
causes of action of any kind or nature whatever, known or
unknown, which Wahl has, has had, or may have against any or
all of the Association Related Parties, in any way connected
with the Loan Documents or the Unit,

4. Wahl for and on behalf of herself and her respec-
tive successors and assigns, represcnhts and guarantees that
she has not sold, assigned or transferred to any perason any
or all claims or causes of action of any ‘ipd whatevar, known
or unknown, which any of the foregoing has, lLas had, oxr may
have agninst any of the Association Related Parties, in any
way arising from or connected with the Loan Documenis 2r the
Unit.

5. Notwithstanding anything contained in thim Covenant
Not to Sue to the contravy, if, in any insolvency, bankruptey
or raeorganization proceedings or other proceedings aimilar to
the foreageing which may be instituted in any state or federal

gourt or other tribunal, by or against wahl, the Warranty




UNOFFICIA|. COPY

T Uy

Desd described in paragraph 2 of the Agreement or any other
Closing Document, or any other documents or instruments to be
executed and delivered by Wahl pursuant to the terms of the
Agreement, are challenged and sought to be cancelled, nulli-~
fied or set aside; and if any such documents or instruments
are cancelled, nullified or set aside by a final nonappeal-
able decision of a state or federal court, then all Closing
Document's and all other documents and instruments executed
and delivered pursuant to the terms of the Agreement, includ-
ing this Covenani Net to Sue, shall be void and of no further
force and effect. Tn such event, the Association shall have
any and all rights and renedies available to it against Wahl,
whether under the Agreement <o under any of the Loan Docu-
ments, or otherwise.

6. This Covenant Not to Sue pay be executed in any
number of counterparts, each of which shiall be deemed an
original, but all of which tecgether shali »z2 deemed to

constitute one instrument.

vI6ssie
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7.  Terms used in this Covenant Net to Sue not specifiw

cally defined herain, shall have the same meaning as terms

dafinad in the Agreesmaont.
IN WITNESS WHEREOF, this Covenant Not to Sue has bheon

executad on the dny and year f£ivst written above,

HORIZON FEDERAL SAVINGS BANK
(ap successor in interest to
Glenview Guaranty Savings and
Loan Association)

porethy Wahl
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AGREEMENT

This Agreement is made and entered into this 26th day of
March, 1984, by and between Horizon Federal Savings Bank (as
successor to Clenview Guaranty Savings and Loan Aesoclation)

("Aassociation") and Dorothy Wahl ("Wahl").

RECITALS

A, Wahl is the legal title holder of a condominium
unit as listed in Exhibit A hereto, includinq its percentagae
interest in the commen elemants (the "Unit"), located in
certain property, incliuding all buildings, structures and
other improvements thersci commenly known as Sherwood Gardens

Condeminium ("Shorwood Gavdenz™ . The Unit is legally

TTESHIE

doscribad in Exhibit A herotoe.

B. The Association Ie the sucecssor In interest to
Glenview Cuavanty Savings and Loan Association ("COlenview'),
which wae merged into the Asmociation affecuive November 15,
1982. The Association is the holder of the loan-documents
described in Exhibit A heveto {collectively, "Loan Decu~-
ments") relating to a loan made by Clonview to Donald 5.
Backar ("Becker") secured by a first mortgage on the Univ,
The morvtgage is a valid and binding firaet lien upen the rea)
ostnte,

c. By agreament dated July 29, 1982, Wahl assumed all

of Becker's obligations under the Loan Documents,

Thy 5o b 00 0l e (04
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D. Wahl has defaulted under the Loan Documents. All
notice provisions thereunder have been complied with, any and
all grace periods therein have elapsed, and all indebtedness
secured by the Loan Documents is immediately due and payable,

E. The parties desire to resolve Wahl's default by
providing for the conveyance of the Unit to the Association

or ite rominee or designee,

THERELSRE, in consideration of the Recitals (which are

hereby incorpsrated into and shall be deemed part of this
Agreement), and «f *+he covenants and agreements hereafter set
forth, and for other good and valuable consideration, the
receipt and sufficiency of which is hereby acknowledged by
all parties, it is agreed by and between the parties hereto

as follows:

AGREEMENTS

1, Convevyance of the Unit to the Asscoiation.

Wahl agrees to convey to the Association free of
any right of redemption or other right or interest of Wahl or
anyone claiming through or under her, the following pisperty
("Property"}:

A Title in and to the Unit,

B, All tangible personal property located on the

Unit (or used in connection with the operation of the
Unit, or acquired for installation in or use in connec-

tion with the operation the Unit, wherever located)

116880
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including the following: all appliances, furniture and
furnishings presontly in the Unit; all electrical,
plumbing, lighting, heating, ventilating, alr condi~
tioning equipment and firtures; and all keys to the Unit
(collectivaely, the "Tangible Property"),

€. All intangible property owned by Wahl in any
way-whatever related to or connected with the Unlt or
the Teagible Property, the use or operation of the Unit
or the Taruible Property, including the following:
guaranties and warranties; manufacturer's or supplier's
warranties on tie Tahgible Property; any and all rights
of Wahl under all inpuisance policies now in force
protecting the interests of the parties hereto in and to
the Unit; any and all rights of Wahl under the Loan
Documents listed in Exhibit A nereto and any other

documents or instruments in any way waatsoevelr relating

e
@
@D
dol
b
-

to or connected with the Unit's mortgage-loan; and all
claims and causes of action, if any, which wahl now has
or may have against any person of any kind ani nesture
which are connected with or related to in any way <he
Unit or the Tangible Property, or the operation thereof
{collectively referred to as the "Intangible Property").
2. Title.

Wahl shall at closing convey to the Asseclation, or

its designee or nominee, title to the Unit by Warranty deed
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{a copy of which is attached heveto as Exhibit B) in record-
able form, and such deed shall transfer to the grantee named
therein good and marketable title subject only (1) to the
exceptions specified in the ALTA Form B owners title polic?
commitment to be delivered to the Association under

parag: anh 5B which are acceptable to the Association; and (2)
to any exception created by the nctions of the Assoclation
(collectiveiv, the "Permitted Exceptiona").

3. Reprassntations and Warronties.

To induca the Asgocimtion to enter into thinm
Agreement and to ceonaumrmote the transactions contemplated
herein, Wahl represonts anit warrants to the Association as
follown:

A, Wahl owne tho Unit in fea oimple nbsoclute and,
eothor than the Permitteod Excopulons, thore are no
exioting liens, encumbrances, agreements, overlaps,
spacial assassments, claimm, lenses, torancies or othar
adverse interasts or dofects affecting the Unlt,

B ALl property which shall be transferrved to the
Amagcintion or its nominee or designee pursuant t¢o uvhe
tarms of Paragraph 1B or 1C of this Agreemant im fiee
£rom any claim of right oy interest by any person or
entity and there has not been any transfer, assignment,
pledge, encumbrance, hypothecation or grant of any
security or other kind of interest in or to such

property.
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C. Wahl (i) has no intention of filing any
voluntary petition or initiating any voluntary proceed-
ings under the Federal Bankruptcy Code or similar state
litigation or otherwise to obtain relief from creditors
in any reorganization, insclvency or similar proceeding,
and (ii) does not contemplate liguidating all or the
graegter portion of their respective properties with the
inteni of using the consideration therefrom to enable
any of thuir respective creditors to obtain a greater
percentage of such creditor's debt than some other
creditor of the.same class.

D. The fair muyket value of the Unit is less than
the total indebtedness which is owed to the Association
under the Loan Deocuments, iacluding all attorney's fees
and expenses, court costs, real astate taxes, condomin-
ium assessments and other expenset which Wahl is and was
obligated to pay under the Loan Documents. Wahl agrees
for herself and her successors not to asse®t or claim in
any suit or other proceeding that the value 2f the Unit
as of the date of Closing was greater than the tounl
indebtedness te the Asscclation,

E. Wahl has not received any notice from any
governmental agency, body or official of, or has any
knowledge of, or has received any complaint or other
citation alleging any violation of any zoning, bullding,

elactrical, fire, health or environmental contrel law,




UNOFFICIAL COPY

ordinance, cods or atandard or regulation at the Unit
which has not been heretofore corrected. If Wahl
receives a notice, complaint or citation of any such
violation prier to Clesing, then such violation shall be
corrected by Wahl solely at her own expense,

F. All regular monthly condominium assessments
feo, the Unit heretofore due and payable have been fully
paic axcept as listed in Exhibit C.

G. Wahl has not received any notice of any
special assessiment or any special condominium or other
assesament witl respect to the Unit other than the
unpaid special asscssments listed in Exhibit C, Wahl
has not received any nocice or had any knowledge that
any other special assessmenl is being contemplated.

H. There are no operating, utility, management,
maintenance or other service contracts relating to the
Unit,

I, Wahl is not a party to any sult; action or
litigation in any way connected with or rela:ed to the
Unit,

J. Becker has no right, title cor interest whatev~
er in the Unit, Tangible Property or Intangible Property
or under any of the Loan Documents.

K. At all times after the date of this Agreement

and after Closing, Wahl shall fully and freely cooperate

11686V
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with the Assouiation with respect to any matter in any

way whataeveyr sonnectad with or relating to the Unit,

4. Clesing.

Subject to the conditions pracedent in this Agrees
ment, the closing ("Closing") shall take place on or before
April. , 1984, If, for any vreason, the Closing dons not take
place on or before April , 1984, the Association, at ite
sole optieu, may either: (p) terminate this Agresment, in
which case thy Aspociation shall have no furthey costs,
cbligntions to o Liabilitien hervaunder, or (b) extend the
Closing date and proside written notice thereof Lo the
parties, The Clesing shall -be hoeld at the officen of
Sonnenschein Cavlin Math & Rosenthal, 8000 Saears Tower,

Chicage, Illlinoinm GOBGOG,

5., Conditions Precadent to Cisring.

Wanl agrees that sho will perforn and satinsfy all

116860

of the following cenditions precedent, and sorees that the
Associantion's obligation to close the transaction is condi-
tioned upon her pexformancae or satiasfaction of all such
conditions precaedent:
A, Wahl has delivered to the Association prior to
Closing the instruments and documents required by
Paragraph & hereto,
B. The Association shall have received a commit=

ment for an ALTA Form B owners title insurance policy

issued by Chicago Title Insuranhce Company in an amount
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acceptable to the Association showing title to the Unit
in the Association, establishing that Chicago Title
Insurance Company is prepared to insure the interest of
the Associatien or its nominee or designee in the Unit,
subject only to the Permitted Exceptions, The Assoclia~
tion shall also have received an ALTA Loan Policy (1970)
inauring the lien of the mortgage described in Exhibit A
hersts in the Association,

c. All of the representations and warranties of
Wahl contaired in this Agreement, including those in
Paragraph 3 above, are true and correct.

D, Wahl has“delivered to the Association prior to
Closing all of the information and documentation re-
quired by this Agreement, (and has satisfied and complied
with all of the covenants and syreements contalned
harein,

E. The Association has recelvss the release oxr
waiver of the right of first refusal or ctner preemptive
vrights of purchasoe, if any, on the part of, ana . a
ptatement reflecting full payment of all condomirdum
nssessments (aexcept those listed in Exhibit C heratd)
from, of the Sherwooed Gardens Condominium Association,

F. The Associntion han recelved Certificates of

Condonminium Insurance for the Unit.

1166808




UNOFFICIAL,GOPY

41

&, Provisions with Respact to Closing,

A, At the Closing, in additien to documents
required to be delivered elsewhere in this Agreement,
Wahl shall deliver or cause to be delivered to the
Association the following (collectively the "Closing
Nocuments”), all in form and substance satisfactory to
tne Associdtion:

(1) Warranty Deed as described in
Paracraph 2.

(£) A warranty Bill of Sale duly executed and
acknowledgad by Wahl to the Asscciation or its
nominee or desionze transferring all of the Tangi-
ble Property free sna clear of all liens, charges,
security interests and encumbrances, except those
in favor of the Association, The warranties
contained in the Bill of Sale/shall survive the

Closing.

1 1668YVE

(3) Assignment duly executed and acknowledged
by Wahl to the Association conveying and transfer-
ring all of the Intangible Property, free and-clear
of all liens, charges, szecurity interests and
encumbrances except those in favor of the
Association,

(4) A Covenant Not to Sue in the form of

Exhibit D hereto executed by Wahl,
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(5) A letter executed by Wahl acknowledging
that the Loane and the Loan Documents are valid in
all respects aned that she is in default under the
Loan Documants, that all noticenm, 1if any, required
to be sent to Wahl under the Loan Documents have
saan sent, that any and all periods of time duwing
which Walhl may have had under tha Loan Documents to
cwre such defaults have lapsoed and that all indebt-
ednaye evidenced and secured by the Loan Documents
im due wnd payable in full,

(6) ALTA statement and Affidavit of Title.

{7) Ownex s Duplicate Torrens Gertificate or
receipt for last filing with the Registrar of
Titles,

(8) All such further conveyances, assign-
ments, confirmations, satisfazti~nsg, releases,
powers of attorney, instruments ¢f further assur-

ance, approvals, consents, and any and all such

R AN

further instruments and documents ns may.-ba neces-
sary, expedient or proper in the sole opinicn of
the Association in order to complete any and all
conveyances, transfers, sales and assignments
herein provided,

B, At the Closing, the Association shall deliver

to Wahl the following:

(1) & Covenant Not te Sue in the form of

Exhibit D executed by the Association,

-10-
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7. Abeolute Convevance.

Wahl acknowledges and agrees that the conveyance of
the Unit to the Assoclation according to the terms of
this Agreement is an absolute conveyance of all of her right,
title and interest in and to the Unit in fact as well as form
and veas not and is not now intended as a mortgage, trust
conveysuze, deed of trust or security instrument of any kind;
that the <rusideration for such conveyance is ag exactly as
recited herein and that Wahl has no further interest (includ=-
ing rights of redemption) or claims in and te the Unit or to
the proceeds and profits which may be derived thereof, of any

kind whatscavar,

8, Modifications, Waivers ota.

The Asgociation reservas the right te walve any of

the conditions procacdent to its obiigntions hereunder., No

I16essit

such waiver, and no modification, amendment, discharge ov
change of the Agroement, oxcept ns otherw.se-provided herein,
ghall be valid unlens the same im in writing and signed by
the party against which the onforcement of such modification,
waiver, amendment, discharge ox change is sought, Thia
Agreament contains the entire agreement betwoen the parties
relating to the transaction contamplated hereby, and nll
prior or contempornneous ngreements, understandings, repre-
sentations and statemonts, oral or written, are marged

herain,

“1]lw
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9. Oparation of Property.

From and after the date of this Agreement, Wahl

A, not enter into any lease, license or conces-~
sion agreement, or other contract or agreement in any
way connected with or relating to the Unit, or any part
thereof without first obtaining the prior written
consen® of the Association; and

B. rot sell, transfer, convey or grant any
interest in the Unit or any part thereof.

10, Wahl's Oblimations to Indemnify the Association,

Wahl further covenants and agrees to indemnify,
save, defend and hold the Assoclation and its officers,
directors, employees, agents ana representatives harmless
from and against any and all losses, camages, costs and
expenses (including attorneys' fees and expenses) which any
cf them may incur as a direct or indirect serult of (i) any
inaccuracy in or breach of any representation ox warranty
contained in this Agreement, or (il) any breach oxr dcfault by
Wahl under any covenants, obligations or agreements undes
this Agreement, including those resulting from any inaccuracy
or breach of the representations and warranties contained
above due to the setting aside or nullifying of the transac-
tion contemplated in this Agreement by a federal or state
court in any bankruptecy, reorganization, insolvency or other

similar proceeding., All agreements, obligations,
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representations and warranties on the part of any party
hereto contained in thins Agreement (except those which by
thair terms were to bo, and were in fact, porformed in full
by the Closing) shall be deemed remade as of the cdate of
Closing and shall survive the Closing.

&N, No Ohligntionsg of the Asmociantion to Third Parties,

Wahl acknowledges and agrees that the acceptance by
the Association or ite nominee or designee of title to the
Unit pursuant cr the terms of this Agreement, and the consum=
mation of the traisaction contemplated by this Agreement,
shall not c¢reate any obligations on the part of the Associa~
tion or its nominee or deaignee to third parties which have
claims of any kind whatever aguinst Wahl with respect to or
in any way connected with the Unif or the other property to
be conveyed under this Agreement and that the Association or
its nominee or designee does not assume oo agree to discharge
any claims of such third parties or liabiiities of Wahl in
any way connected with or pertaining to the Unit or the other
property to be conveyed under this Agreement,

12,  Loan Documents Remain in Full Force; No Merge:.

The parties hereto acknowledge and agree that the
delivery of the Covenant Not to Sue by the Association to
Wall as contemplated by this Agreement shall not affect any
of the Loan Documents and all of the Loan Documents shall
remain in full force and effect after the transaction contem-

plated by this Agreement has been consummated. The parties

1 16880E
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hereto further acknowledge and agree that the interest of the
Association o1 its nominee or designee in the Unit acquired
pursuant to the conveyances and transfers provided for in
this Agreement shall not merge with the interest of the
Association in such Unit under the Loan Documents, It is the
express intention of each of the parties hereto {(and the
conveyance provicded for in Paragraph 2 of this Agreoment
shall s vrcite) that such interests shall not merge, but be
and remain at nll times separate and distinct, notwithetand-
ing any undon of zudihh interest in tho Association at any tine
herenftel by purehnsa or otherwisa, ancd that the Loan Docu-
mento shall be and remain 2t all times valid and continuous
lions on such preporty.

13, Effect of Inmelvency ow Hankvuptey of the
Grantoy.

Notwithstancding any other-provision of thie Agrea-
ment or any of the documents or instrumoencs to bt executed
and delivoved pursuant to Pavragraph 6 above, (17 if within
one yeayr from the dato of tha Clesing, any insolvency,
bankruptey or reorganization proceeding or other procerding
similar to the foregoing in instituted by or against Walil in
any state or federal court wharoein the Warranty Deed de-
scribed in Pavagraph 2 and Pavagrapli 6(A)(1) above, or any
otheyr Closing Documents or any other decuments or inastrumentes
to be executed and delivered by Wall pursuant to the terms of

this Agreement, are challenged and sought to be cancelled,
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nullified or set aside; and (ii) 1f any such documents or
instruments are cancelled, nullified or set aside by a final
nonappealable decision of a state or federal court, then all
Closing Documents and all other documents and instruments
executed and delivered pursuant to the terms of this Agree~
ment, including the Covenants Not to Sue, shall be void and
of ne further force and effect. In such event, the Associa~
tion shalli<have any and all rights and remedies available to
it against Wchi. whether under the Agreement or under any of
the Loan Documents Cor ctherwise.

14, Time is oi the Essence.

Time is of the 2usence of this Agreement,

Governing Law. .

The validity, meaning and effect of this Agreement
shall be determined in accordance with the laws of the State
of 1llinei= applicable to contracts made and to be performed
in this state.

le. Countarvarts,

This Agreement may be executed in two or _rmove
counterparts, each of which shall be deemed an originai, but
all of which together shall constitute one and the same
instrument.

17, Captions; Interpretation.

The captions and paragraph headings in this Agree-

ment are inserted for convenience and reference only and in
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ne way define, describe or limit the scope or intent of this
Agreement or any of the provisions hereof, Unless the
context requires otherwise, the singular number shall mean
the plural and vice versa and the masculine gender shall mean
the feminine and neuter genders and vice versa. "Including"
shall)/imean including but not limited to.

lg, Mo Partnership or Venture,

mavhing contained in this Agreement or in any of
the Closing Documents or Loan Documents and no past or
present act or onigiion on the part of Wahl or her agents or
representatives shal. be deemed to create or to have created,
at any time, the relationspip of partnership or joint venture
between Wahl on the one hand/ aad the Association on the
other hand, with respect to the nit,

19, Unenforceability of Provisions.

If any term, provision or condition of this Agree~

ment or its application to any person or ciicumstances shall
to any extent be invalid or unenforceable, the remainder of
this Agreement or the application of such term, pirovision or
condition to persons or circumstances other than theoss . as to
which it is held invalid or unenforceable shall not be
affected thereby, and each term, provision and condition of

this Agreement shall be valid and enforceable to the fullest

extent permitted by law.
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EXHIBIT A

Unit Number: 11~10

Address: 11 Gardoen Drive
LaGrange Park, Illincis

Loan Documants: I. Note #130460-0
Dated: PFebruary 19, 1982
$56,000

Mortgago

Datoed: Troebruary 19, 1982
Filed with Cook County
Regiastrar of Titla March

9, 1982, Doc. No., LR 3252430

Asslgnment of Rents

batad: Tebruary 19, 1982
Filed with Cook County
Rogistrar of Title March

9, 1982, Dog¢. No. LR 13252431

Asgumption Agreement with
Reloasa

Dated: July 29, 1982

Filed with Cook County
Rogistrar of Title October
15, 1982, Doc., No, LR 3278533

Lognl Description:

Unit 11-10 in Sherwood Gardens Condominium, togethor with its
undivided percentage interest in the <common elements as
delineated on the plat and survay of +ba following described
parcel of real ostate:

Parcel 1: Lot 1 in Onwars Subdivision of nart of tho West

1/2 of Section 28, Township 39 North, Range 4%, East of the

Third Principal Meridian, according to plat thezeof, registered
in the Office of the Rogistrar of Titles of Cook Tnunty, Illinois,
on ?pril 19, 1956 as document number LR1664053, dincCook County,
Illinois.

Parcel 2: Lot 39 in Sherwood Village, being a suhdivialion

of part of the West 1/2 of Section 28, Township 39 Norch, Range
12, East of the Third Principal Meridian, according to tne

plat thereof, registered in the Office of the Registrar of
Titles of Cook County, Illinecis, on July 20, 13955 as document
number 1608657, in Cook County, Illincis.

Which plat of survey is attached as Lxhibit D to the Declaration
of Condominium made by Bank of Naperville, a corporation, as
trustee under Trust Agreement dated May 19, 1972 and known

as Trust Number 1452 and registered in the Office of the
Reglstrar of Titles of Cook County, Illinois, as document

number LR3247404.

T T658LE
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20. Binding*ﬂffect g;}

This Agreement shgll be binding upon and ahall
inure to the benefit of the parties hereto and their respac
tive heirs, executors, administ;ators, legal representatives,
successors and assigns.

1) Exhibits.
The following is a list of Exhibite tc thie

Agreement:

Exhisit A = Unit - Unit, Loan Documents, Legal
Description

Exhikit % « Warranty Dead

Exhibit C ~ Unpaid Aspessments

Exhibit D ~-Covenant Not to Sue

The parties hereto hipia oxecuted thia Agresment as of

the date first above written

HORIZON FEDERAL SAVINOS BANK
(as succersor in intereat to
Glenview TSuavanty Savings
and Loan Agecviation)

Wb
v
L
=
pb

, )-' ‘ /,) /
BY _ odusee o f’/“

aamuy

178 // e Pstan? X

A

S aéﬁxtov/744/ ?¢74e/(

” Doroth,\( Ymhl

State of llinels, County of Cook, S8., Thoe undersignod, o
Notary Publle In and for sakd County and Stuto, cortlliios that THOMAS C,
WALLACE, Vico Prosidont ol lHorizon Fodernl Suvingy Bunk and DOROTUY
WAL, divoreod and not voemnrrloed, appoarod before mo In porson and
neknolwodgod that they signod thiy instirumont as tholr froe and
voluntary act for tho usoes wnd purposes sol forth thorolns,

Dutod this 266h duy of Murceh, 1984,

\“//faWVQ#ﬂ )14310}€Z>

Nolnlv Publie
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