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Concordia Federal SSavings ant inan association

2320 THORNTON ROAD o LANSING, ILLINOIS 60438 » PHONE 474-1600 or 493.2200

CERTIFIED COPY OF A RESOLUTION
OF THE BOARD OF DIRECTORS OF
CONCORDIA PEDERAL SAVINGS AND LOAN AS3SOCIATION

I DO HEReBY CERTIFY that I am the duly elected and qualified Secvetary of
CONCORDIA FERERAL SAVINGS AND LOAN ASSOCIATION, a corporation organlzed and
existing undes che Laws of the United States of America, and am keeper of the
books and recovas thereof, and that the following im a true and correct copy
of a resolution duvly adopted at a regular meeting of the Board of Directors
.thereof, legally held en the 16th day of October, 1984 with a quorum of the
‘divectors present therert. and that such resolution is now in full Force and
effect and has not been revoked, altered or amended:

RESOLVED, that the Associntion convert from a Federal mutunl
savings and loan associaticn dinsuraed by the Federal Savings
and Loan Insurance Corporativr to a Federal mutual savings
bank insured by the Federal Savirge and Loan Insurance
Corporation and thnt such Associlation shall operate pursuant
to the charter attached horato and ‘incovporated by reference
herein and made a part of this Rosolutien as though fully sat
forth herein,

BE IT FURTHER RESOLVED, that the newly converted Associntion
operate pursuant te the by-laws attnched heraie und made a
part of this Resolution as though fully sot forth herein,

DE IT FURTHER RESOLVED, that tho affective date of the
Aunociation's operations as a Federal mutual savings baak ha
the opening for businees on January 1, 1985,

BE IT FURTRER RESOLVED, that the officors, directora, attornoviy
nccountants and agonts take all staps neccssnry to have the
convarsion of the Assoclation not forth above approved by the
Federal Homoa Loan Bank Boawd, Washington, D,C,

IN WITNESS WHERGOF, I have horeunto affixed my name ne Seevetary and cauned
tha covporate sanl of suld corporation to bo heroto affixed thin 24th day of

January, 1985,
AN

Sucrgﬁdry

SERVING SOUTH CHICAGOLAND

12688YC
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1, CORPORATE TITLE - The full corporale titla of the Federal savings bank heraby
chartered Is Concordia Fouural Bunk for Savings,

2, OFFICE - Tho homu uffleu shull be located at Lansing, in tho County of Cook,
State of linois,

3. DURATION - The duration ol the savings bank {s perpatual,

4. PURPOSE AND POWLUS - 'The purpose of the savings bank s 1o pursue any or all
of the lawful objectives of u Fadarsl mutual snvings bank chartered under sectlon 5 of the
Home Owners' Loan Act and to exurciso all the express, implied, and Incidental powors
conferred thexgby and by all ucts smendatory thereof and supplemental thereto, subject to
the Constitutic: and laws of the United States as thay are now in affect, or as they may
hereafter be amended, and subject to all lawful and npplicable rules, regulations, and
orders of the Federal Home Lonn Dunk Doard ("Board"), In additlon, the savings bank
may make any Invescwant und engoge in any actlvity as may bo speclfically authorized by
action of the Board, ipdinding authorlzntion by delegated authority, in connaction with
action approving the issvance of the churter,

§.. CAPITAL - The savinps bank may ralse capltal by accepting payments on savings
and demand accounts and by anv othar means authorized by the Board.

6. MEMBERS - All holders of the-suvings bank's savings, demand, or olhaer suthorized
accounts are members of the savinga Loik. In the conslderatlon of all questions requiring
action by the members of the savings bink._-aach holder of an account shall be permitted
to cast one vote for wach $100, or (raction thereof, of tho withdrawal value of the member's
account. No member, howover, shall cast mere than 1,000 votes. Voling may be by proxy,
which is subject to the rulas and rogulations of tlin Board. Any number of members present
and voting represented in purson or by proxy, ut «.vogular or special mooting of the
mambers shall constitute u quorum, A majority of ¢ll votos cast at any mesting of the
mombers shall determine any question, All naccounts shaii-he nonassassable,

7. DIRECTORS - The savings bank shall bg under the <irection of a board of directors
The authorized number of directars shall not be fewer than fivs nor more than fifteen
persong, as fixed In the savings bank's bylaws, except that Lha pumber af directors may
be increased o a number greater thun fiftoon with the prior approval of the Board or its
delegate. Ench director of the savings bank shall be a mombor of tile savings bank,
Members of the savings bank shall clect directors by ballot: provided, tnxi In the event of
g vacancy on the beard, tho boord of directors may fill such vacancy, it.{ke members of
the savings bank fall to do sn, by ulecting a director to serve until the next-annual meeting
of the members, Directors shull be vlncted for pariods of throe years and until thelr
successors are clected and qualifiod, but provision shall be made for the election of
approximataely ono-third of tho bowrd coch year,

8., RESERVES, SURPLUS AND DISTRIBUTION OF EARNINGS - Tho savings bank shall
maintain for the purpose of invoting losses the amount of general rosorves that the Board
requires by regulation; such reservas shall include the reserve roquired for insurance of
accounts. Any losses may be charged ngainst goneral resorves. The savings bank shall
distribute net carnings on its sccounts on such basis and in accordance with sueh terms and
condltions as may from timo to timo be authorized by the Board: provided, that the savings
bank may establish minimum-balance roquirements for accounts to ba cligibla for distrihution
of earnings.

All holders of accounts of the suvings bank shnll bo ontitled to aqunl distributiog of assets,
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pro rutn to tha valuo of thoir avcounts, in the event of valuntary or Involuntary Hequlida-
tion, disnolution, or windlng up of tho savinge bank., Moroover, In mny sush ovent, or In
any other sltuntion in which tho priority of such sccounts s in controvorsy, sll such
acgounts ohall, to the oxtent of thelr withdrawal valua, bo dubts of (ho suvings bank hoving
the sume priority oo the clalmu of gunordl ¢roditors of the suvings bunk not having priority
{(othar than any priority nriging or rosulling from consensunl subordinntion) ovaer othor
genoral craditors of tho savings boank,

g, AMENDMENT OF CHARTER - Adoption of any pronpproved c¢hinrtor amondmont
purauant to soctions 544,2 ar §44.3 of the Bonrd's ragulutionn phall bo offoctive upon flling
the amendimoent witiche Bonrd in accordunco with ropgulntory proceduros, wflor such pro-
upproved nmendmand kag bean submittod to nnd approved by the mombers m o logn) meoting.
Any other nmondmeny, - eddition, altorstion, chango, or rupuul of this ¢chnrter must bo
submitted to and prollintanally approvod by the Bonrd prior to submisslon to and opproval
by tho members at o legw-mzating, Any amondmant, additlan, allaration, change, or ropon)
8a acted upon and approvedahnll bo offoctive upon fliing with the Naard in sccordance with
rogulatory proceduros,
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