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MORTGAGE

THIS MORTGAGE (“Security Instrument*) is given on JANUARY 3, -
19 86 Themorigagoris JOHN R. MICHELSEWMR‘Y ‘H. MICHELSEN , HIS WIFE

(“Borrower”). This security Instrument is given to ¥ MANUFACTURERS HANDVER MORTGAGE CORPORATION

which is organized ana r/as ing under the laws of OEL AWARE _ ,and 'whose address i;
27555 FARMINGTUN-£OAD/P.O, BOX 1800, FARMINGTON HILLS, MICHIGAN 48018

776098-4

‘ ‘ (“Lender™). -
Borrower owes Lender the princizal sumol  ##%FORTY THREE THOUSAND AND DO/100%#%. - S i

-

Dollzs(US. $ 000,00 ). This debt.is evidenced by Borrower's note
dated the same date as this Security Irstrirant (*Note"), wfuch provides for monthly payments, with the fu}l debt, if not

paid earlier, due and payableon  JANUARY £1ST, 2016 This Security Instrument
securcs to Lender: () the repayment of the deb’ evidenced by the Note, with interest, and ali renewals; extensions.and

modifications; (b} the payment of all other sums, vithiinterest, advanced under paragraph 7 to protect the security. of:this
Security Instrument; and (c) the performance of Bo.rower’s cavenants and agreements under this Security Instrument and
¢ Note. For this purpose, Borrower does hereby riorgrge, grant and convey to Lender the: followmg described property

~ County, Illinois:

located in COOK

S

¥ LOT TWENTY S1X {26) IN PRILL'S HICKORY {ILLS ADDITION, OF THE SOUTH ONE HALF (1/2)
OF THE SOUTH ONE HALF (1/2) OF THE EAST OHE HALF (1/2) OF THE NORTHWEST ONE. QUARTER

(1/4) AND THE EAST ONE QUARTER ¢1/4) OF THE A{ORTH ONE HALF (1/2) OF THE SOUTH ONE

HALF (1/2) OF THE EAST ONE HALF (1/2) OF THE CAST ONE HALF (1/2) OF THE NORTHWEST ONE

QUARTER (1/4) OF SECTION THO (2), TOWNSHIP .THIPVY SEVEN (37} NORTH, RANGE TWELVE

E (12), EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOURMING TO PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY ~!LLINOIS ON MAY 16, 1958, AS
DOCUMENT NUMBER 1796188, IN COOK COUNTY, ILLINOIS.

23=-02-103=-010 ¥OlL. 151

which hastheaddressof 9010 S, B5TH AVE. | | HICKORY HILLS
] . [Sirest] . B . [City) .
Hlinois 60457 ’ (""Property Address');
[Zip Code) ’

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, .
appurienances, rents, royaities, mineral, oil and gas rights and profits, water rights and siock and all Axtures now:-or.
hereafier a part of the property. All replacements and additions shall also be covered by this Secumy Inslrument Allofthe
foregoing is referred to in this Security Instrument as the “Property.” ,

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to,
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrarices of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject 1o any.
encumbrances of recard.

THIS SECURITY INSTRUMENT. combines. uniform covenants. for national use and non-umform covenams ‘with"
limited variations by jurisdictionto conslnule a umform securlty instrument covering real proper!y :

ILLINOIS—Single  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014.12/83

@ -8B (L) CONSDLKMIED BUSINE 5% FONMY, INC. - MT, CLEMINS, WICHGAN 40048 - (M11) 1924700
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UNOFFICIAL GOPRY,

If Lender required mortgage insurance as a condition of making the loan sécured by this Sev.urny Insirument,
Borrower shali pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or uppl:cable law.

8. Inspection, Lender or its agent may make reasonable entries upon.and inspections of the Propeny Lender
shuil give Borrower natice al the time of or prior to an inspection specifying reasenable cause for thei mspecllon

9. Condemnation. . The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemuation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total 1aking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a pattial taking of the Property, -
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoum of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedialely before the takmg Any-balance shall be
paid 10 Borrower.

If the Property is abandoned by Barrawer, or if, after nolice by Lender to Borrower that the condemnor oﬂ'crq 1o
muke an award orsetile s clpim for damages, Borrower fails to respond 10 Lender within.30 days after the date the notice is
given, Lender isuthorized to collect and apply the proceeds, at its aption, either to resioration or repair of the Property or
to the sums securea bv Lhis Securily Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise agree it wrmng. any applicntion of proceeds to principal shall not exténd or
postpone the due datz o/ the monthly payments referred to in paragraphs ! and 2 or changethe amount of such payments.

10. Borrower ®.ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizad.n of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall ot cp2rate 10 release Lhe liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tr'commence proceedings against any successor in interest or refuse 10 ‘extend time for
payment or otherwise modify amcctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower’s successors in interest. Any forbearance by Lender in exercising any right or remedy-
shall not be o waiver of or preclude thi ex ioolse of any right or remedy.

11. Successors and Assigns Bovidd; Joint and Several Liablmy. Co-signers. The covenants and agreements. of
this Securily Instrument shall bind and bene’.s {12 successors and asalgns of Lender and Borrower, wby;cl to the provisions
of paragraph 17. Borrower's covenants and L ¢teements shall be joint and severnl. Any Borrower who co-§igns this Securily
Instrument bui does not execule the Note: (a) is co-signing this Security Insirment only to morigage, grant and convey

- that Borrawer's interest in the Property under 152 rerms of this Security Instrument; (b) is nel personally obligated 10 pay
the sums secured by this Security Instrument; and £2) agrees that Lender and any othcr Borrower may agree to exlend,
modify, forbear or make any uccommoduuons with (e ard to the terms of this Security [nstrument or the Note withown
Ahat Borrower's consent. . ) _

12. Loan Charges, Il the loan secured by this Scf'uruy Instrument is subject (0 a law which sels maximum loan
charges, and. that faw is flnally interpreted so that the inie; es or other loan charges collected ar to be collected .in .
connestion with the foun exceed the permitted Jimits, then: & any such loan charge shal) be reéduced by ‘the amount
necessury to reduce the charge Lo the permitted limit; and (b) any surs already collected from Borrower which exceeded
permitted {imits will be refunded 10 Borrower, Lender may choos: 10 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund -ecuces principal;.the reduction will betreated as a
partial prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights,  If enactment or expizail ‘on of appllcublc laws. has the effect of
rendering any provision of the Noate or this Securily Instrument unenforceabl: according 1o its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inzirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17,

14. Notices, Any nolice 10 Borrower provided for in this Security Instrument ol be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The rctice shall be dirceted to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic 1o Borrower. Any notice
provided for in this Security Instrement shall be deemed to have been given to Borrower or Lentler v hew given as provided
in this paragraph. o

15, Governing Law; Severnbﬂlty. This Security Instrument shall be governed by federnl lzw und the law of the
Jurisdiction in which the Property is located, 1n the event that any provision or elsuse of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrumacan or the Note
which can be given effect without the conflicting provision. Toe this end the provisions of this Sccurity Instmunem and thc
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Secusity Insirument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Pmpcrly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower js sold or transferred and-Borrower isnot-a.natiral .
person) without Lender's prior writtent consent,; Lender may, at its option, require immediate pa)rmem in full of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise-is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Barrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrumeni discontinued at any time prior to the eardier of: (2) 5'days (or such other period s
applicable Inw may specify for reinstatemen?) before sale of the Properly pursuant to any power of sale contained in-this
Security Instrument; or (b) entry of u judgment enforcing this Secwority. Insirument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note hud no acceleration
occiirred; {(b) cures any default of any other covenams or ngreements; (c) pays all expenses incurred'in enforcing- this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such fction as Lender may
reasonably require ta assure that the lien of this Security Instrument, Lender's: rights in. the Property and Borrower’s
obligation 1o pay the sums secured’ by this Security Instrument shali* continve: unchanged Upon: reinsiatement by
Rorrower, this Security Inst rument and the obligations secured hereby shall’ remain Taliy effective as if no ucceleranon had
peewrred, However, this right to reinstate shal) not apply in'the case ofaceelerntion uhder purugrnphs 13orit. g
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