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UNQEEICIAL: £y

aTHIS MORTGAGE is made thiijgé It h

19 bmween)lhe Mortgagor,

R 2 e e U
. , a corporation organized and

DR R I R R B

. PRI R R S R B

. {herein "l.zr;der").

y
WHEREAS. Borrower is indebted to Lender in the pringi LU.S5. 8§ .
'SS a 1783 . and extensions and renewals .

r{ which indebtedness is evidenced by Borrower's note dated ™.,
E .« thereof therein “NMotel'), providing for mslbt,b'lg‘instggmcrrls?q;grincipal and interest, with the balance of indebtedness, .

g if not sooner paid, duesand payable on

TO SECURE tu Lend<e the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment -
of all other sums, with ir(er-si thereon, advanced in accordance herewith to protect the security of this Morigage; and.
the performance of the covei aiv.s and agreements of Borrower herein contained, Borrower does hereby mortgage. grant ..

and convey to Lender the foliowing described property located in the County of- Cook ++ + . State of
Nlinois: . .

Lot 1lIn Bloeck Two (2) in Thomes B. Marston's Subdivision of the South Half (%) of
the South Half (%) of the Northeast Quarter (4) of the Southeast Quarter (%} of
Section 23, Town 38 North, Rarge l4, East of the Third Principal Meridian, in -

Cook County, Illinois,

Tax ID 20-23-407-025

LR S T X S N O DI P RRLT L  RIP

1450 E. 89th Street Chicaga

{Street]
therein ''Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Moi‘tgage:'
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) 'an;
hereinafier referred to as the “'Property.” )

Botrrower covenants that Borrower is lawfully seised of the estate hereby conveyed apd has the right to mortﬁagc
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, 'Bcii'rowcl:'
covenants that Borrower warrants and will defend generally the title 10 the Property against all claims and deminds,

subject to encumbrances of record, '
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s.
UNIFORM Covmamk_JuMc@ E 4@ 'I'l‘“ b 1o
1. Payment of Principal an erest. Borrowef sha promptlv iy u—n dur. the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to appllcable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein. “Funds'") ¢qual to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) whlch may attain priority aver this Morigage and ground rents on the
Property. if any, plus one-twelfth of yearly prernlum installments for hazard insurance. plus one-iwelfth of yearly
premium installments for mortgage insurance, if any, ‘all as reasonably éstimated initially and from time to time by
Lender on the basis of assessments’and bills and reasonable estimates thereof. Borrower shall not be obhgated to make
such payments of Funds.io Lender to the extent that Borrowcr makes such paymenis to the hoktcr of a prior morigage or
deed of frust if such holder is an institutional lender. -~

If Berrower pays Funds to Lender, the. Funds shall bc held in-an institetion the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institnion). Lender shall apply
the Funds to pay said taxes, assessments. insurance premjums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or'verifying and comipiling:said assessments and bills, unless Lender.
pays Borrower interest on the Funds and.applicable law. permits Lender 1o make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mdrfgage that lmerest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law rcqum:s such mu.rcst to be pdld Lender shall not be required 1o pay
Borrower any interest or earnings on the Funds. Lender shall give to-Borrower, without charge, an annual accounting of
the Funds show’ag credits and debits to the Funds and the purpose for whxch cach debit 1o the Funds was made. The
Funds are pledgea as additional security for the sums secured by this Mortgage.

If the amount of :iie Funds held by Lender, togcther with the future monthly installments of Funds payable prior 10
the due dates of taxe:. m.srassments, insurance premiums and gmund rents, shall exceed the amount required 10 pay said
taxes, assessments, insirav.ce premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid tc Jorrower or credited. to Borrower on- monthly installments of Funds. If the amount of
the Funds held by Lender sh-al ~ot be sufficient to pay taxes, assessmentis, insurance premuzms and ground rents as
they fall due, Borrower shall pay ti Lender any amcunt necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sum. stcured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph i/ nicreof the Property is sold or the P-operty is otherwise acquired by Lender,
Lender shall apply, no.later than immediately prior to the sale of the Properiy or its acquisition by Lender, any Funds
held by Lender at the time of application as'a credit against the sums secured by this Mortgage..

3. Application of Payments. Unless: applicanle law provides otherwise. all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall b7 Pplied by Lender first in paymenl of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to inierest pryable on.the Note, and then (o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charg »;. Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security ag eenient with a lien which has priorily over this Mortgage,
including Borrower’s covenants to make payments whun dire, Borrower shall pay or cavse to be paid all taxes,
assessments and other charges, fines and impositions: &urabu tab.e to the Property which may attain a priority over this
Meortgage, and leasehold’ paymicits or ground rents; if any

S. Hazard Inswrance. Borrower shall keep. the improvemerits now existing or hereafter erected on the Property
insiired against loss by fire, hazards mcluded within the term “exter.dza coverage”, and such other haza.3< as Lender
may require and in such amounts and for such petiods as Lender may ieqvice.

*» The insurance carrier providing the insurance shall be chosen by Borrow<r subject to approval by Lender; provided.,
thit such approval shall not be-unreasonably \uthheld All insurance policies and renewals thereof shall be in a form
acceptablc to Lender and shall include a standard mortgage clause in favor #fand in a form acceplable 1o Lender.
Lender shall have the right to hold the policies and. renewals thereof, subject to the ierms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this, Mm‘tgage .

In the event of loss, Borrower shall give prompt: nouce to the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withiz-30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for ins sran re benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repriy of the Property
or to the sums secured by this Mortgage.

6. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Uevelipments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or dei¢riaration of the
Property and shall comply with the provisions of any lease if this. Mortgage is on a Jeasehold. If this Mortguge is on a unit
in & condominium or & planned unit dcvelopmem. Borrower shall: perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or ‘planned unit development, the by-laws and regula-
tions of the condominium or plannied unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1f Lender ra_qmred mortgage
insurance as a condition of making ‘the loan secured by this Morigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requu-ement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this. Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upen notice from Lender 1o Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon. Lender may make.or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Propcrty

9. Condemnation. The proeeds of any award or cla:m for damages, direct or consequentw] in connection with
any condemnation or other taking of the: Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shali be paid v Lender, subject to the terms ol any mortgage, deed of trust or other security agree-

ment with a llen which bas prlorlty ovar this Mortgage
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‘ 10. Berrower Not H;NFFJ@i alve Ext @ PM{M for payment or modifica-
tion of amortization of thedums\bebusfdlby this s il b MeShny Bubcdssotdn interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse’ to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or femedy
hereunder, or otherwisc afforded by applicable law, shall not be & waiver of or preclude the exercisé of any such right or

remedy. ‘ o
11, Successors and Assigns Bound; Joint and Several Liabilitys Co-signers. The covenants and agreements herein

contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions ol paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and

severnl. Any Borrower wha co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to

mortgage, grant and convey that Borrower's interest in the Property to Lender under the term$ of this Mortgage, (b) is |
not personally linble on the Note or under this Mortgage, and (¢} agrees that Lender and any ather qurdﬁacr hcreil‘h’q::'r"
may agree o extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgape or

the Note without that Borrower's consent and witheut releasing that Borrower or modifying this Mortgage as o that
Borrower's interest in the Property. ' .

12. Naotice, Excepl for any notice required under applicable law to be given in another manner, (1) any.notice to
Borrower provided for in this Mortgage shall be given by delivering #t or by mailing such notice by cértified mail
addressed to Borrower ul the Property Address or al such other address as Borrower may designate by"nb'tié“e' io Lender
as provided hercin, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addcess as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in'the manncee designated herein.

13, Governing Law; Severability. ‘The state and local laws applicable to this Mortgage shall be the Jaws of the
jurisdiction in which-ta2 Property is Jocated. The foregoing sentence shall not limit the applicabitity of Federal law 10
this Mortgage. In thecentthat any provision or clause of this Mortgage or the Note conflicts with applicabie law, such
conflict shall not affect otne: provisions of this Morigage or the Note which can be given effect without the conllicting
provision, and to this end tke poovisions of this Mortgage and the Note are declared to be severable. As used herein,,.
“costs”, “expenses’” and Mattcrnevs' fees” include all sums to the extent not prohibited by applicable law or limited.
heruin. -
14. Borrower's Copy. Borrowershz It e furnished o conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof, .

15. Rehabliitation Loan Agreement. Lorrygwer shall fullil) all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agisemaat which Borrower enters into with Lender. Lender, atr Lender's oplion,
may require Borrower to exeente and deliver ie Lender, in a_form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 1painst purties who supply labor, materials or services in connection
with improvements made Lo the Property.

16. Transfer of the Property or n-Beneficinl Inferust in Borrower. Ifall or any part of the Property or an
interest therein is sold or transfered by Borrower (or (o beneficial interest in Borrower is sold or transfered nnd
Borrower is not a nutural person or persons bul is o corporstion, partnership, trust or other Jega) entity) without
Lender’s prior written consent, excludiog (o) the crentionro? w lien or miuumlm;nc;c é\ib'_é‘i'éliﬁ'{tte to this Sccuriﬁ
Inatrument which does not relate to a transfer of rights of ocerpiney in the property, (b) the crention of a purchase
money security interest for houschold applinnces, (¢ a transfer by seyise, deseent or by operation of law upon Lhe
death of a joint tenant or () the grant of any leasehold interest CF ¥nree voars-or leds not conthining an option to
purchase, Lender may, at Lender's option, declare al) the sums sceuved by this Security Instrument to he immediately
due and payable. .

1f ‘Lender exercises such option to uceelerate, Lender shall mail Borrowes ratice of aceeleration in aceordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 dayvs from the date the notice is mailed
within which Borrower may pay the sums declured due, IT Borrower fails to pivSuri sums prior to the expiration of
such perind, Lender may, without further notice or demand on Borrower, invoke any ‘emvedies permitted by paragraph
17 hereof. '

Lender may consent to asaleor transfer if: (1) Borrower causes to be submitted to Leaderinformation required by
Lender toevaluate the transferee ns if a new loan were being made to the transfeeee: (2) Len fer rrasonibly determirnos.
that Lender'sseciirity will not be impaired nnd that the risk of a hreach of any covennntor serment in this Security
Instrument is accepiable; (3) interest, will be payable un the sums secured by this Security Yastrument at a rate
ucceptable to Lender; (4) changes In the tertus of the Note and this Security Instrument required Dy ander nre made,
inelueling, for example, periodie adjustment in the interest rote, a different finnl payment doleel the loan, and
addition of unpaid interest to principal; and (5) the trunsferee signs an assumption agreement that is acceptable to
Lender and that obligates the transferec to keep all the promises and agreements made in the Note and in this Securily
Instrument, as modified ifrequired by Lender, To the extent permitted by spplicable law, Lender nlso may chur,ue-u
reasonnble fee as a condition to Lender’s consent to nny sale ar transfer,

. _Borroyver sffi‘Ef] cuntinue to be obi i‘uuteed under, the, Note and this Security. Instrument unless Lender releases
Borrower in writing. . ’ :

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

17. Acceleration;. Remedies. Except as provided in paragraph 16 hereaf, upon Borrower's breach of Any cove-
nant or agreement of Borroweg‘__ln thils Mortgage, Ig:eludlng the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shait give notice to Borrower as provided In paragraph 12 hereof specifying: (1)
the breach; {2} the action required to cure such breach; (3} a date, not less than 10 days from the date the notice Is malled
to Borrower, by which such breach must be cured; and {4) that fallure (o cure such breach on or hefore the date specified
In the natice may result (n acceleration of the sums securéd by this Mortgage, forectosure by judictal proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to relnstate after acceleration snd the rig,ht to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach !: not cured on or before the date specified in the notlce, Lender, at Lender's option, may-
declare al! of the sums sectired by this M‘orlggge_"lo he immediately due and payable without further' demand and may”
foreclose this Mortgage by jadicial proceeding. -I.ifnder sh‘_'?n be cniitled to collect In such proceeding all expenses of
foreclosure, Inctuding, bit not limited 10} reasonalile attoriieys® fees and costs of documentary evidence, abstriaces and
title reports. S R : S

18, Boreower's Right to-Relnsiate, Noiwithstanding Lender's aceeleration of the sums seeured by this M'E}'ngligu
due to Borrower's breach, Hoerower shall finve the right to hove nny proceedings hegun by Lender (o enforee s Muri-
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gage discontinued at any fimaip t of afjud ntedgfofding this Mo 5@ rfower pays Lender all sumsy’
which would be then du dpr Y gagk anjd 4 ‘no Agegld i Gocutred; {b) Borrower cures alt”

breaches of any other covenants or agreements of Borrower contdined in this Morgage: (c) Borrower pays all reasonable

expenses incurred by Lender in enforcing the eovenants and agreements of Borrower contained in this Morigage. and in
enforeing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure rhat the lien of this Mertgage.
Lender's interest in the Property and Borrower's abligafion to pay the sums secured by this Morgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appolntment of Recelver. As additiénal security hereunder, Borrower hereby assigns 10
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a court to enter upon, take pbs_gession!‘oi' and manage the Propeny and to collect the rents of the
Property including those past due. All renis collected by the receiver shall be applied first to payment of the costs of
management of the Property and.collection of rents, includirig, but not limited to, receiver's fees, premiums on receiver’s

bonds and rcasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be 153 l:’le to
F LA

a7

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mnngéggé without
charge to Borrower. Borrower shall pay all costs of recordation, if any. . o :
21. Waiver of Homestead. Barrower hereby waives ali right of homestead exemption in the Propéﬁ?ﬁ

account only far those rents actually received.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender regriest the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage. of any
default under the superior encumt.rance and of any sale or other foreclosure action.

IN WITNESS WHERECF. Borrower hrauxecuted this Mortgage.

e A

ine Lane A.K.A Mafleline F glod .

~Bortower

County ss:

1. _ a Notary Public in and forzaid county and state, do hereby cectify 1nat
oMadeline.Lanae ., Al A MADELINE FRANKL [N TVOLVIAND, NOT, .REN:’:\RRIED.B‘ e
personatly known to me to he the same personis) whose namels} is/are sibscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thatii/sthe (¥} signcd/and delivered the said instrument as

.. .. free voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this )

My Commission expires: “2,-"~ 1 = BT . OQM
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