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MORTGAGE
JANUARY. 19,

THIS MORTGAGE ("Security Instrument’")is given on .n 2 BREANL LA L ,
19..86... The mortngoris W .CAL..ANDERSEN...,... BACHELOR . .AND. . BUZANNE - L
s RTINS T E R e s (“Bnrruwnr") This Secumy Instrument is given to
SH ELTER MQR'I,‘ "T....CQEPORAT; .................................................................. , which is organized and n:.x:snng
under the laws of ... kb e..af . Wisconsin.. " .md WHOSE BUAFLES IS vovrerieeierereertinree e seavreeasrrecrrerecasees

East. Nerge nzad. S10.. Res€il&... iL..601 v
Borrower owes Lt.nduthepvlr mlsumoi‘ -EIGHTY. THOUSAND hND N0/10-0 .
Dollurs (US.5.80000..00......... ). This debt wwldunud by Bnrrowa umlc

dmc.d thc t.urm. (lau. as Hns Sccun A .nsirumunl {""Note'), which provndc.:. for monthly payments, with the full debt, if not

paid earlier, due and payableon . REP "U hR’i O R TN T, T ¥ RN SR TP PO ORIy This Security Instrument
secures to Lender: (o) the repaymen’ of tbe debt wuluu.uj by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all othzr sums, with interest, advanced under paragraph 7 10 protect the security of this

Sccurity Instrument; and (¢) the performanc? o Borrower's covenants and agreesments under this Security Instrument and

the Note. For this purpose Borrower does 1, ercby morlgag,u, grum and convey to Lender the followmg described property

Jocated in .o, GOOK - T TP ... County, Blinois:
nSEE ATTACHME.‘N 'I‘"

{Such property having been purchases in whole or in part with’
the sums secured hereby.)

F N -y I3 o
the saubdivigion ol (Lots g5 te 127, both inclusive,

herbng subdirision of the East 1/2 of the

Lakt 119 in
of the Southeaunt 1/ of Scetion

in Scarasdalo Hobtalens,

’ dast 172
Southwest 124 and the Hash . A . outheast
3)2, ’Il‘own thip 42 Horth, Range 11 Bant’ of the Tnird Principal

Meridian, (exceplting the Horth 6B5.4 f‘jr“t‘-tl‘:f}{;eg? (‘i]i;ojoﬁtﬁgz;rég
the Lt 40 acres of that part of the West 2 St . _
l1‘r/‘|?l lil::‘mL ou(l:h of North 685.4 freet thertot; and also cxciplt’.‘ingof
that ?;J.PL ;F the Rast 1/2 of said southwesd 1/4% lying Westerly

the center line of Arlington Heights Road (::lled State Road) and
aouth of the North H85.4 feet thereof)

in Conx County, Illinols.

3189596

TAX KEY NO: 03-32-330-014

which has the addressof 33.2...EAST... CEN.T.RAI.‘. %OAD .,..,.........(..NARL.‘:E.N]GTQN...HEIGH.TS -
Stree "y
Hllinois ... 6(?‘ ........................... (*Property Address™);

TOGETHER WITH ali the improvemenis now or herealter crected on the property, and all easemenls, rights,
appurienances, rents, royaltics, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafier o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 1040 this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenamts for nationul use and non-uniform covenunts with
limited variations by jurisdiction 1o constitute a uniform seenrity instrument covering real property,

ILLINOVS—Single  Family—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/82
44713 SAF SYSTEMS AND FORMEB

‘_‘/ 3 9 < - Cf[/ CHICAGO, 1t

165681
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accardance with Borrower's and Lender's writlen agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice af the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any nward or eluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

in the event of a total taking of the Property, the proceeds shall be applied ta the sums secured by ihis Sccurity
Instrument, whether or not then due, with any excess paid to Borrawer. In (he event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums sceured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota! amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or gattle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is pethorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured pythis Security Instrument, whether or not then due.

Unless Lend<r »ad Borrawer otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date'of (b monthly payments referred to in paragraphs | and 2 or change the amonnt of such payments,

10, Borrower Not Helensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatiors of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct.orioate to release the liability of the original Borrower or Borrawer's successors in interest.
Lender shail not be required 1o Zommence proceedings agiinst nny susccessor in interest or refuse to cxtend time for
payment or otherwise modify amor/izztion of the sums sceured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's sceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Gxe:cine of any right or remedy.

11. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind und benefirihe successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note; (a) 15 Co-signing this Security Instrument only to mortgage, grant and convey
that Borrowere's interest in the Property under the<erins ol this Sceurity Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and {e¥agrees that Lender and any other Borrower may agree to extend,
mudify, forbear or make any accommodations with regard to the 1erms of this Securily Instrument or the Note without
that Borrower's consent.

12, Lonn Charges. If the loan secured by this Secrity Instrument is subject to a law which sets maximum loan
charges, and that law is finully interpreted so that the intcrescor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a)ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any(suras already coliected from Berrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 make this refund by reducing the principal owed
under the Note or by making a direet payment to Barrower. If a refundeeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, Il enactiment or expirazion of applicable faws has the effect of
renclering any pravision of the Note or this Security Instrunient unenforceable iccoiding 1o its terms, Lender, at s option,
may require immedinle payment in full of all sums sccured by this Seeurity instzament and may invoke any remedies
percrmitied by puragraph 19, IF Lender exercises Lhis option, Lender shall 1ake the siep: Specified in the second paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrument $'tbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notite (o Lender shalt be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 2 Rorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendcr when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federnl Javwand the law of the
juriscliction in which the Property is located. In the event that any pravision or clause of this Security/apatirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusaeptiar the Note
which cun be given effect without the conflicting pravision. To this end the provisions of this Security Instrivrcent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of (he Praperty or any
fnterestin it is sobd or transferred (or if a beneficial tnterest in Borrower is solbd or transferred and Borrower is not a naturs)
person) without Lender's prior written consent, Lender may, of its option, require immediate payment in full of all sums
seeured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl nw us of the dute of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide & period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate,  [IF Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued it any time prior to the earlier oft (1) 5 days (or such other period os
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) endry of o judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(i) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurreds () cures any default of uny other covenmnls or agreements; (¢} pays all expenses incurred in enfurcing this
Security bnstrument, inchuding, bul not fimited to, reasonable attorneys® fees; and (d) tnkes such action as Lender may
repsennbiy require (o nssure that the ten of dis Security asteament, Leader's rights in the Praperty amd Dorrower's
uhligation ta pay tie swms seeured by this Secarity Instrument shall continue unchanged. Upon reinstutement by
Horvower, this Sceurity Instrusient and the cbligations secured hereby shall remain fubly effective as il no aceeleration had
occurred. However, this right to reinstate shadl not apply in the case of neeeleration under paragruphs 13 or 17,
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