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"[Sp:‘ace':.n‘b:nv:e This Liné For Recording Da‘ia;].v :
MORTGAGE

THIS MORTGAGE (“Security Instrument’ ") is given on ......... JANUARY]-:’ et b eeee
Thcmongagorls - RONALD. M. RAY.AND CAROL. A-. KAY,

Al-.LSTA'IF E.I*TE.RPRI.SE“...'.M.". I reverrenenes Which is orgamzed and cx;SIIng
underlhe laws of..:. . THE..STATE..QF. OH.I.Q ; . ; ddrcss lS b itesest st epent paea ATt ae et et nr e r e ersnnres
304 ""IIGHTSBRIDGE FA RE CILLINOTS 60069 ™"

Borrower owes Lendor o onnmpal sum of ;.31 PR A IS
=== Dollars (U S. 569,000, 00 - j”l‘hls debt i is cwdenced by Borrower snote

dated the same date as thls security Instrument ("Note™), which provnd or monthly paymen!s. wnh Lhe {uil deb, if not
paid earlier, due and payabledr i . FEBRUARY.. 1., This Secumy Instrument
secures td-Lender: (a) the’ repa\ nent of thc debt evidenced by lhc Note. with'interesi, and all renewals, extensions.and
modifications; (b) the payment of 41l olhcr sums, with interest, advanced under paragraph 710 protect. the. security of this
Security Instriment; and (c) the’ perfor ancé of Borrower's coveriants and agreenients under this Sccuru}, Instrumeni and

the Note. For’ lhls purpose, Borrower do.s .creby morlgage. grant and convey. to Lende¢r the-following described property
SCOOK e e e County, 1llinais:

located in ... o i e inee e 75 )

T LOT 4 IN BLOCK 11 IN® HOJEWNOD TERRACE UNIT NO. 2, BEING A SUBDIVISION.i

OF PART OF THE. SOUTHEAST, 51 &F SECTION. 5, TOWNSHIP,K 35 NORTH RANGE .- 14,
EAST OF THE THIRD PRINLIPAL MITRI ITAN, ACGORDING TO PLAT THER.EOI‘ REGISTDR.ED -
IN THE. OFFICE OF THE R.EGISTRAF CF TITLES OF .COOK. COUNTY, ILLINOIS - ON

JU'NE 6, 1963, AS. DOCUMEN’I’ NUMBER 209"'16, IN COOK COUNTY, ILLINOIS.

TAX NO. 32-05-411- 004 'VoL. 10

SUE JaNACHOWSKI TOR

ALLSTATL ‘NTERPRISES MTGE" CORP
7000 WEST/LL 1TH" STREET B
WORTH;  ILLTMUIS - 60482

THIS INlS'II‘RUMENT WAS PREPARED BY:

which Has the addréssof .~-1105. COACH ROAD™ L e L om:wqov....L;.'.‘.'.’.‘.'.Z’.'...".',’..Zi;
(S!reel] ' '[Cx_ly] )

!Illnms ............ 60430... . (“Property ‘Address");
(er Coael

TOGETHER WrrH aill Ihe improvements now.or hereaﬂer erected on the propertv and all easemem , rights,
appurtenances,:rents. royalties! mineral-oil and gas- rights and: profits, water rights and stock ‘and" ailr ﬁtlures now or
hereafter a part:ofithe property.:All replacements and additions shall also'be covered by this Security Insirument. All ofthe
foregoing is referred toin lhns Security In:trumem as the® Pmpern

. BORRO“ ER' CO\ EN 4\\TS lhal Borrower is ]av«f'uli\. seised of . the cstalc hereby comeyed and has . the rlght o
maortgage. grant and convey lhe Propert) and that the Property is unem.umbgn.d except for encumbrances of record.
Borrower wairants and will defend generally the title 1o the Property against all ci.ums and denmnds. subju.l to any’
cncumbram.es ofregord o o .

“THIS  SECURITY [\STRL'AF\T combines uniform covenants for nmmnal ur.c and non un:f’nrm ccvcnam-, mth
limited wariations by jurisdiction to consiituie a Uniform seedrity instrument ¢overing real propcru . :

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

22685(12.83)




UNIFORM CO\L';LN @F LndGe@'Ev)sY > ;?* it
i n prnmpt]s pay whcn due

1. Payment rincipal and Inleres\ ‘Prep. y!hentfnnd Late Charges. Borrowers
the principal of and interest on the debt evidenced by the Note and any prepaymeni and lale charges due under the ‘Noll ‘

2. Funds for Taxes and Insurance, Sub;ect 1o applicable law or 10 a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a.sum (*“Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain prioriy over this Security Instrument: (5) yearly -
leasehold payments or ground:rents on the Propen\ if any: (c) yearly, hazard insurance premiums: and (d) vearly.
morigage insurance premiums, if any. These items are called Cescrow items.’ * Lender may estimate the Funds due on the
basis of current data and reasonable éstimates of future escrow items. -

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or
state agency {mcludmg Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items..
Lender may not charge. f;or holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and. -
Lender may agree in’ writing that interest sholl be paid on the Funpds. Unless an agreemen) is made or. dppljcable faw’
requlrcs interest 1o be paid. Lender shafl not be réquired (6 pay Borrower sny interest or earmngs on the Fungs. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showmg credits and:auSi1s 1o the Funds and the !
purpose for which each debit to the Funds was made. The Fufitl§ are pledged as additional security for the sums -;ecurcd by
this Security Instrument.

If the amount of the Funds held.by Lender, together with-the future monthly, paymenis of;Funds payable prior to -
the due dates of the escrow items, shall éxceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opltion, either promptly repaid to Borrower or credited to Borrower 6n monthly paymenis of Funds. If the
amount of the/rfunds hefd by Lender is not safficient (o pay the escrow items when due, Borrower shall pay 1o Lender any
amouni necissary to make up the deficiency in one or more payments as required by Lénder.

Upon payient in full of all sums secured: by (his Security Instrument, Lender shall promptly refund 16 Borrower
any Funds held by L:nder. If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no later
than immediately ¢iisi to the sale of the Property or its acquisition by Lender, any Funds held by Lender at 1hc time of
application as a creit 2¢g=inst the sums secured by this Security Instrument,

3. Application 0t ¥’ayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall br/apjilied: first, to late charges due under the Note; second, 1o prepayment chargcs due under the
Note; third, 10 amounts pays olf under paragraph 2; fourth, tointerest due; and last, ta principal due.

4, Charges; Liens. . ¥orrower shall pay a]l taxes, assessments, charges, ﬁnes and, impositions aunbutabze to:the
Property which may attain prioriiy)over this Sccumy lnslrumen!. and leasehold. payments .or ground renis, if any.
Borrower shall pay thege obligations i’ the mannerprovided'in paragraph 2, or if not-paid in that manner, Berrower. shall
pay them on time direcily to the person ox-ad payment. Borrower shall prompsly furnish to Lender all nolices of amounts
to be paid under this paragraph, If Borr»wer makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shali promptly discharge anv i=n whxch has pnonty over thzs Secunly Insu\.rnem unless Borrowu (a)
agrees in writing to the payment of the obligatio'sren red by 1he lien'in a manner acceptablc to Lender; (b} conresrs in good
faith the lien by. or defends against enforéement of *5z lien in| Iegal proceedmgs which in the Lender s opinion' operaie 1o
preven! the enforcement of the lién or fosfeiture of hny rort'of the Property: ori(c) secures from the holder of the:lien an, ;
agreement sansfacmry 1o Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of < . - :
the Property is subject to a lien which may attain priosity cver this Security Instrument, Lender ‘may give Borrower a T
notice 1dennfymg the lien. Borrower shali sansfy the lien o tr ke one-or more oﬁhe actions sel forth above within 10 days
of the giving of notice, a o

S. Hazard Insurance,. Borrowcr shall: keep |he lmpro./a nmts now exlsung or hereaﬁer erec:ed on the Property
insured agamst loss by ﬁre, hazards included within the term:*'exter 3¢ coverage™ and any other hazards for which Lender . *,
requlres insurance. This insurance, shall, be /maintained: in-the amoute and for the.periods that Lender. reguires: The. .\
insurance carrier providing the'i insurance shall be chosen by Borrcwer suhiect to Lender's approval \vhlch shall not be. - :
unreasonably withheld. .

All insurance policies and renewals shall be acceptabie to. Lender ond 4hall include a "t\ndard mortgage clause.

f;-? Lender shall have the nght to hold the pollcles and renewals. If Lender requives, Sorrawer shall promyg iy give'to Lender

‘,;??\ all recelpts of paid premiums and renewal notices. In the event of loss, Borrowesspiisive prompt-notice to :he'insurance

-,  carrierand Lender. Lender may make proof of loss if not made promptlv by Borrower ‘

jroed Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b= appllcd to restoralion or repair. o

san of the Property damagcd if the restoration or. repair is economlcally feasible and Lend2r’s secunty is:nol lessened, If the- gm

1™ restaration or repair is not economically feasible or Lender's. security would, be lessened; the iiisurance proceeds shall‘be
applied to the sums secured by this Security Inslrument whether or not then. due; with-an|s excess pmd to Borrower.. Ifi/
Borrower abandons the Froperty, or does not answe ¢ within 30 days a notice from Lénder thad #his insurance carrier, has
offered 10 settle a claim, then Lender may coilect the insurarice proceeds. Lender may use the proceeds (o repaik or restore.
the Property or to pay sums seécured by this Security Instrumeni, whether or not then due. The 3C-c'ay pericd will begm
when the notice is given.

Unless Lender and Borrower otherwise agree in wnnng, any appllcatlon of proceeds to principal thuil not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Barrower's right 10 any insurance policies-and proceeds resulting..
from damage to the, Property prior to the acquisitjon shail pass to Lender to the extent of the sums sccurcd b) this Secum) :
instrument immedi tely prior to,the'dcquisition.”"

6. Preservation and Maintenance of Property; Leasehnlds Borrower shail not destroy. damage ar substanunl,
change the Property, allow the Property 1o deleriorats or commit waste. If this Security Instrument is ona leasehoid;,
Borrower shall comply with the provisions of the Jease. and if Borrower acquires fee mlc 1o the Property, the leasehold and’
fee title shall not merge unless Lender agrees.to the merger in writing..

.. 7. Protection of Lender's Rights.in the Property;. Mortgage Insurance. Il Borrower f{ails to perform the
covenanis and agrecmenls comamed in this Security. Instrument; or.there is a Jegal proceeding thal may significantiy afect
Lender’s righis in the Propcrw (such as a proceeding in bankruptcy, probate. for condemnation or 1o enforce Juws or
rcgulanons). then Lender may do and pay for whatever is necessary to protect the value of the Propcrn and Lender’s nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sr:(.urﬂv
Instrument. appearing in court; paving reasonable attorneys’ fees’ and entering on the Property to make repairs. Althaugh,

Lender may take action under this paragraph 7, Lender does not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this.

v

Security Instrument. UnleSq Borrower and Lender agree to.other terms of payment, these amounts shall bear.interest Trom O
the date of dlsburscmcnl at the Note rate and shall be pmnbie. with fnferesl. upon notice from Lender to Borrower’ )

requesting paymend,
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1f Lender requm:d mor.gage insurance as a. condatmn of makmg the loan sccurcd by ‘this’ Secumy [nqarumenl.
Borrawer shall pay the premiums required.to.maintain: the insurance in:effect until such’time as the requrremcm for the
imsurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law! ‘

8. Inspection. Lendér, or its agent may make reasonuble entries upen-and mspecuom of the- Properw Lender
shall give Borrower notice al the lime of or.prior.to an inspection specifying reasonable cause for the mspectmn

9. Condemnat:on..; The.proceeds.of any award or.claim: for damages. direci-or conséquential’ in connecuon with

other 1akrng .of any part of the Froperty. or for conveyance in heu of condemnauon. are hercb\
,assrgned and shali be paid’ to Lender o Co

‘In the evenl of'a lolai mkmg of lhe Propeny.. the- procceds shall be apphed to’ the sbhms qecured by this Securny
Instfument. whether or not then due, with any excess paid to Borrower. In-the event 'of a partial’ mkmg of 'the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument'shall be reduced by
the amount of the proceeds multiplied by the following-fraction: (a) the lotal amount of 'the sums secured rmmcdrately
before the taking, divided by (b} the fair market value of the Property immediately before the takmg Any balancc shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the coridemnor offers to
make an award or settle a claim for damages, Borrower fails to rcspond to Lender within 30 days after the dare the notice is
given, Lender is authorized 10 coliect and apply the proceeds, at its option, either 1o restoration or repmr of'the Property or
to the sums secured by this Sécurity Instrument, whether or nat.then due. .

Unless I.¢nler and Borrower otherwise agree in writing, apy application of‘ proceeds to pnnc:pal shall not extend or
postpone the aue date'of the month]y payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10, - Borrosver-Not 'Released; Forbearnnce By Lender Not a Waiver. Extension of the time: for payment or
modification of amdriization of the sums secured by this. Security ]nsirumt:nl granted. by Lender 10 any suceessor in
interest of Borrower shill hot opérate to release the !labrhly of the original Borrower or Borrower!'s successors.in-interest.
Lender shall not be requiiec to commence proceedings against any successor in interest or refuse, to. extend time for
payment or otherwise moaify 7inortization of the sums secured by this Security Instrument by reason oi‘any demand made
by the original Borrower or Borroiver's successors.in interest. Any forbearance by Lender in exefcising any right or remedy
shall not be a waiver of or preciud *lie exercise of any right or remedy. e e

11. Successors and Assigns Pound; Joint and Several Liability; Co-signers. The covenants an'd agreements of
this Security Insirument shall bind aid Ferefit the successors and assigns of Lender and Borrower, sub_jcct 1o the provisions
of paragraph 17. Borrower's covenantszad agreements shall.be joint and several. Any Borrower who co-srgns this Sccunly
Instrument but does not execute the Note:1a) is co- -signing this Secority. Instrument only. to-morigage. grant-and convey
that Borrower's irfterest in the Property under the terms of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Secumy fnstrument; ani (c) agrees that Lender and any other Borrower may agree (o extend,
. modify, forbear or make any accommodzmons wiin repard 1o the terms of this Security Instrument or the Note without
that Borrower s consent.

12.. Loan Charges. If the ]cun securr.d by th's Security Instrument is subject to a law which sets maximum loan
chargcs. and that Jaw is finally interpreted so .that the/interest or other loan charges coliected or to be coliected in
connection with the loan exceed, the permitted limits, toen: (a) any such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitied limit; and (bl ary sums already collected from Borrower which exceeded

permitted limits will be refunded 10 Borrower, Lender may ensose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a 12{u72 reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment Or/expiration of applicable laws has the efect of
rendering any provision of the Note or this Security Instrument unenferzcable according to i1s terms, Lender, at its option.
may require immediate payment in full of all sums securad by this Security Insirument and may invoke any remedies
permitied by paragraph 16, lf' Lender exermses this opnon Lender shall take thés ‘ps‘spec‘rﬁed T Thelseddnd: Barigraph of
parngraph AT IO n oA s i Slided

: 14: JNofices,' ARy nbtite’t ro Borrower provrded for in this Security.Instrumen? sbnl] be given'by delivering il or by
marlmg it by first class_mail unless.applicable-law requires use of another method. Tae notice shall b&ditécréd 10 the
Propériy Address or any qther.address- Borrower- dcmgnates hy noticgta’ Lerdér, Any a0ure 1o Lender shall be given by

first'¢lass;mail.io lender's-address stated liérein or any Olher Fﬂgrcs§ Lg:ndc.; designalgs by r.olice to Borrowetil&Any notice
provlded forin; lhrs~Sccurrryrlnslrumenr -;hall‘be dccmed to hau bt:m fgiven 1o Borrowcr of Lendsrwhen given as provided

in this paragraph s Lo o ) = ArL A

15, Goverrun La“.:Severabrhty.' ’Tﬁls Su.uruv lnstrurpenl' q]! be governcd b}g fedevai Jav-and the law of the
Junsdrcnon in which the Property is located.t in-the eveiit that“any provlsmn or ‘clausé of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provmoas of‘thrs Sccqn;y lns.; amankar theYple
which can be given eflect without the conflicting>provision.’To' ‘this-énd the ‘Provisiohs of this Security 1=5 ument and the
Nole are-declsred tobe'severable, ™ o Lo Lt

16. Borrower's Copy. Borrower shall be piven ane conrormedgop) af.the.Note.and ofthr%%ecuruy'l'nstrum;m

M,l?._.Transferrof—tB -Proprﬂ'th 'ﬁrka{Beneﬁcral Tnterest in Borrower. If all or any pan of the Property or any
interest in it is sold or trafmsféfred ‘torif a beneficial interest in Borrower is sold-or transferred and Borrower is not a naturai
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

S Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitied by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlieriof: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale ofthe Property pursuant to any power of sale contained in this
Security Instrument: or (b) eniry of a judgment enforcing this Security Iasirument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Seuuru\ Instrument and the Note had no acceleration
occurred; (b) cures any defadht of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, lnr.!udmg. but not limited te, reasonable altorneys’ fees; and (d} takés such action as Lender may
reasonabh require 1o assure.that the lien of this Security Imstrument, Lenders rights in the Property and Borrower’s
ob!m.mon 10 pay the sums secured by this Security Instrument shall mnllnuc um.h.mg,cd Upnn reinstatement: by
Borrower. this Security Instfiment and the ohllgdilom secured hereby shall remain Tully effective as 1T no acceleration }md
occurred. However, this right'ta reinstate shall not.apply in the case of acceleration unider paregraphs 13 or 17. -
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19, Acceleratio nder shall give notice fo Barrower prigr to acceieration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratian under paragraphs 13 and 17
unless applicable law provides otherwisc). . The notice shall specify: (8) the default: (b)Y the action required ta cure the
default; (c) a date, not less than 30-days from the date the notice is glvpn te Borrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the natice may result in acceleration of the sums.
secured by this Security Instrument. foreclosure: by judicial proceeding and sale of the Property, The notice shal) further
inform Borrower of the right to reinstate alter acceleration and the right to assert'in the farecfusure proceeding the nan.
existence of a default or any. other defense of Borrower te acceleration and foreclosure, If the nfault is not cured on o*
before the date specified in the notice, Lender at its option may require immediate payment in full*f &!t sums secured by,
this Security Instrument withaut Turther demand and may foreclase this Security Instrument by ;udlcu{ proceeding, |
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding,
but not limited to, reasonabie attorneys' fees and costs of title evidence.

20, Lender in Possession, Upon'acceleration under paragraph 19 or abandanment of the Properiy and at dny time
prior to the expiration of any period. of redemplion following Judu:ld! sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entilled to enter upon, take possession ol and manage the Property and to callect 1he rents of
the Property including those past due. Any renls collected by Lender or the receiver shall be dpphed first 1o payment of the
costs of management of the Property and colicction of rents. including, but not lirhited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys! fees, and then 10 the sums secured By this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release 1his Security
Instrument without charge lo Borrower. Borrower shall pay any recordation costs.

22, Waivey of Homestead, Borrower waives all rlghl ol homestead exemption in the Propcrl)

23, Riders ta this Security Instrument. If one or more ridess are executed by Borrower and recorded together with
this Security Instiurwent, the covenants and agreements of each such rider shall be mcorporaxed into and shall amend-and
supplement the coverants.and agreements of this Security Instrument as if the rider(s) were a part of this Security
Insirument. [Check azpli.able bax{es))

N [T} Adiusiable R:te Rider "} Condominium Rider {73 2-4 Family Rider
[ Graduated. Paynien: Rider [} Planned Unit Development Rider
D Othcr(s) [specify] .

._BY SIGNING BEeLow, Borrow £ accepts and agrees to the terms’and covenanis contained in this Securnv

Instrument and in any rider(s) executed by 3or-ower and recorded with it

RO ALD M. RAY

K(OHM A f"gf e (Sea])

CAROL A, RAY HIS WIF —Borrower
— [Space Bélow This~Lire Fur Acknowiedgment} ——

...(Sealy

—Borrower

State of Illinois, County of - JMWILL 88, ' %y the underaigned, .& .
L Notary. Pu.blic An and. for. said, Lounicr,dr the State aforesaid,.
Tt do hereby certify ‘that”_ - RONALD ‘M. Rﬂ" V' AND CARCL A.

’

IMPRESS . © - HIS WIFE : .
- - pe:sonally known to me tc bae the same. p rgon whose name{s) "
SEAL . subgcfihed to the’ foregoing inBtrument .apps ared. bofore me this
5 day ifi person, and_acknowledged that Thm airaned and- delivered
-, BERE the said instrument ag THEIR. f£row and volm‘ta id nci‘., f.or tha
- - uses’ and,purposes thérain. set forth., R o

e Given unae:: my hand and offici.al seal. this 13th Hay off - JANUARY-« vjf 19 86
Commission Expires JANUARY .30, .19 89 rl!iuar. 7 .-
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