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MORTGAGE  {Illinois)
For Use With Note Form No. 1447

(Above Space For Recorder's lUse Only}

'THIS INDENTURE, made - January '8, 1986 _, between __JQSE._Agua.y.o_and_Xolanda_Aguayo
his wife 220 _Fast 136th Place, Chicaga :
(No. and Streaat) (Clty) (Slnta)

herein referred to as “Mortgagors,” and : - James M. Ottt
223 E. 136th Place, - Chicago - IL herein referred to as “Mortgagee,” witnesseth:

(No. and Street) (City) (State) )
THAT, WHEREAS, the Mortgagors are justly indebted to the Morigagee upon the installment note of even date herewith, in the principal sum

of . _ONE THOUSAND FIVE_HUNDRED.AND NOQO/100s Y
DOLLARS (S_._..l, S00.00_—=—, payable to the order of and delivered to the Mortgagee, in and by whlch note lhc Morlg’lgors promisc {o
pay the said principal sum and interest at the rate and in installments as provided in said note, with a final payment of the balance due on lhc
_..5%th day of _January ' l985M, and all of said principal and interest are made payable ar such place as the holders of the note
may, from time te time, in writing appoint, and in absence of such appointment, then at the office of the Morigagee in Chicago

_Illingis

NOW, THEREFORE, the Mortgagors to securc the payment 0[ said principal sum of money and said mlcrcsl in uccnrdancc wilh the terms,
provisions and limitatiuns of this morigage, and the performance of the covenants and agreements herein contuined, by the Mortgugors 1o be per-
formed, and also in cons deration of the sum of One Dollar in hand paid, the receipt whereof is hereby ncknnwlcdgcd do by these presents
CONVEY and WARRANT unlo the Mortgagee, and the Morlgagee's successors and assigns, the following described Real Estate and aff of their

estate, right, title and intrrest therein, situate, lying and being in the
_.Village of Riverdale.. . __., COUNTY OF Cook —AND STATE OF ILLINOIS, to wit:

Lot 8 in McCulloegr's Addition to Riverdale, being a Subdivision of the 119 2/10
feet East of and adjoining the West 74 feet of Iot 8 of Dolton's Subdivision of
part of the West 1/2 ol the South West 1/4 of Section 34, Towmship 37 North, Range
14, East of the Third Principal Meridian, in Coock County, Illincis.

Permanent tax mumber: 25-3/4-310-055

which, wuh the property hereinafier described, is rcfcrn." (~herein as the “premises,”
TOGETHER with all improvements, tenements, easerien’s, (ixtures, and appurtenances thereto belonging, and all. rents, issues nru.l profits

thereof for so long nnd during all such times as Morigagors=in<v be entitled thereto (which are pledged primarily and on a parity with said real
estate and not secondarily) and all apparatus, cqurpmcnl or art cles now or herealter therein or thercon used to supply heat, gas, air conditioning,
water, light, power, refrigeration (whether single units or centrally centrelled), and ventilation, including (without restricting the foregoing),
screens, window shades, storm doors and windows, floor coverin's, irador bcds nwmns,s stoves and water heaters. All of - the rcrcgomg are
declared to be a part of said real estate whether physically attachod thereto or not. and it is agreed that all similar npparatus, ‘equipment or
articles hereafter placed in the premises by the Mortgagors or their sucressors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TQ HOLD the premises unto the Mortgagee, and .07 Morigagee's successors and assigns, forever, for the purposes, and
upon the uses herein set forth, free from all rights and benefits under ans by virtue of the Homestead Excmption Laws of the Stute of llinois,
which said richls and benefits the Mortzagors do hereby expressly release vad waive, .

"The name of o record owner is: -Jose. Aguayo-and.-Yolanda- 7« ayc,

This mortgage consists. of two puges. The covenunts, -conditions and provisions appearing an. prre 2 (Ihe reverse side of this morigage)
are incorporated herein hy reference and are n part hereof .und shall be binding on the Mortgugors, (& etr heirs, successors nnd assigns,

WITNESS the hand , . . and seul , .. of Morl;,ngnrt. the day und yeuar first above written,
: (Scal) ' Mrﬂxmw (Seal)
Q J “

PLEASE ,_"_

PRINT OR ~
TYPE NAME(S) Jose A:ruav Landa-23ievo

BELOW
SIGNATURE(S) (Seal) i ¢ ) (Seal)

$9,, 1, the undersigned, a Notary. Public_in and for said County,

State of lilinois, County of
in the Stale aforesnid, DO HEREBY CERTIFY that __Jos&Aguayo_a.nd__
Yolanda Aquavo, his wife —
IMPRESS personally known to me to be the same person___ whose name
SEAL subscribed to the foregoing instrument, appeared before me this day in person, and acknowl-

HERE C
edged thatt h €Y signed, sealed and delivered the said instrument as their
free and voluntary nct, t'or the uses and purposes therein set forth, including the release and

waiver of the right of ‘homestend.

Given under my hand and offfcini 1, this %0"""85935—'8/ e ity OF ?‘\_%ﬂ,—é/ L ,L‘?: |9-K“—é.‘

Commission cxpires N
This instrument was prcparcd\gy_ '
(NAME AND ADDRESS)

Notary Pubiic

+

ADDRESS OF PROPERTY:

_ 330 K. 136th Place
e RAMZEYdA LS, ,MIL-_6062.7

' R THR OvVE ADDRESS IS FOR. STATISTICAL
NAME... .. i PRI OIS BNV AND 15 NOT A PART OF TidlS
MORTGAGL.

MAIL TO: ADdRESS ' ‘ S SEND SUNSEQUENT TAX BILLE TO:

AND
STaTe : ZIP CODE......
#81

RFTORDER'S OFFICE BOX NO.. [P S ey 775~ S

tName

HIANIAN INFNND0A
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T_lien to the Mortgagee; (4) complete within a 1 ] ]
Un Premises; (5) comply with all requirements lay or jmunicipd] ordinanges With raspect tothe Prcmnsgg.-mel;!ﬁ reof; (6) make' - -
o (%

of st ot Hiimots aedctids trdm e racti BB E D Dlur .
f\ 3. In the event o;‘ the ennctment after thfs dnte:off any:inwf of Illinois dc?&cta ue%‘n for:thé purpose of mm“on'u“jj
' uxés ok i

THE COVENANTS, CMN@EFJ(@!#AIE G@Pi\éﬂ; REVERSE SIDE OF Tx:?-;j :"

MORTGAGE):

1. Mortgagors shall (1) prompily repaiggrestoreigr rebuild any bujldings,or.mprovements now or hereafter on the premises which -
may become damaged or be destrayed; (2}.. idedd’ mises {n g cpndidon and repairy. without waste, and free from mechanic's or
other liens or claims for lien not expressly § rdmateth to theflien Hhergof; (§) pé! wb_n.n cI\:c any indebtcdness which may be secured by~
a lien or charge on the premises superior (o f :‘1’& fierzof, ang upgf requestapxhibit sadisfadtory evidence of the dischurge of such prior’,
somablétimesanty building or Bbildidgs fibw o at any time in ]”"’cm@ﬁfﬁ!@“ upon. said

no materinl allerations in said premises cxcepl as Fequired by law ~f muhicipal ondinapee. ;
| by A ? 23

(ﬁ
T O 2. Mortgngors shall pay before sny pen ty‘n’ituch’cs al} general !taxes, nn&':sh:;ll p.’ly sé'é'i:lﬁﬁ'axes. specinl assessments, water chnrgcsb e
gxcwcr service charges, and other charges agai s:}‘zg_prj:miscs'.whcn due, ond shall,inpoy wn}l e

quest, furnish to the Morigagee duplicate .
n (Nt manner provided by stnfuteruny tax ofX3

cceipts therefor. To prevent default hereundér

rigdgors shall pay in full yndes profest, I
5 c o B i ¥ Iy

assessment which Mortgagors may desire to céntesf. ;! i ¥

i

i

lien thereon, or imposing upon the Mortgaged the[payhent of the whole-pr agy p scssments or charges or liens herei :

required (o be paid by Mortgagors, or changibg Irf any] way:-thef lawsrelating fo th @ morigages or debis sceured by mortgages

the mortgagee’s interest #n (he property, or anndr .ofycaljectioh of taxey 2y 16 this mortgnge or lhe debt secured hereby ol

the holder thercof, then and in any such cvdmi, the Morgiigors, vppn degmant y ; e, shall pay such taxes or assessments, qr
reimburse the Mortgagee therefor; providedshogeved! thnt if]in tHe opinion .of koursel fpr the Morigagee (n} it might be unlawful 10~

require Mortgagors (o make such Esymcm of, {b] thejmaking pf such ppymudnt ighl}csul in the imposition: of intercst beyond the max-

1

imum amount permitied by law, then nnd inf'such cvgnt, the Morigpgee: ayielect, by motige in writing given 1o the Morigagars, to declare
all of the indebtedness secured hereby to be and become due ahd pdyabl sixty

(60) dags frdm the giving of such notice.
-~ 4, :1f;by the laws of the United. Siates of America.or of any siale h#\:l‘g_n.ju.uunan in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby securcilythe Mortgagors covenant and agree 1o pay such lax in the manner reguired by any.such -~ ..
law, The Mortgagors further covenant.to hold hirmless snd agree to indemnify the Mortgagee, nnd the Morigngee's successors or nssigns,’
against any lability incurred by:reason of the imposition of any tax on the issuance of the nole secured hereby,

5. At such tiris nthe Morigagors &fe not in ‘default either under the terms of the note sccured hereby or under the terms of this
morigage, the Mortgagors shall have soch privilege of making prepayments on the prineipal of said note (in uaddition to the required pay-
menis) as may be providud in said note. ’

6. Mortgagors shal keep: att buildings and improvements now or hereafier situated on said premises insured against loss or damage
by fire, lightning and windstz~riy under policies providing for payment by the insurince companies of moneys sufficient cither (o pay the
cost of replacing or repairiig-fie same or lo pay in full the indebtedness sccured 'hercby, all il] companies satisfuctory 1o the Morigagee,
under insurance policies piyabie, .in case of loss or dumage, to Morlgugee, such rights. 1o be evidenced by the standard mortgage clause to
be aitached 10 each policy, and .shaf” defiver all poficies,: including additionn. end renewal palicies, 1o the Morigagee, end in cuse of insur-
ance about to expire, shall deliver rercwal policies not less than ten days prior 1o (he respective dates of expiration.

7. In case of default therein, Morigagee may, bul need not, make any payment or perform any act hereinbefore required of Mortgagors
in any form and manner deemed expodient, and may, but need not, make full or partial payments of principal or interest on' prior 'encum-
brances, if any, and purchase, discharge, cimoromise or settle any tax lien or other prior lien or title or claim thereof, or redeem from- .
any tax sale or forfeiture affecting said primi-esccr contest any 1ax oF assessment. Al moneys paid for. nny. of the.purposes herein. author--:
ized and all expenses paid or incorred in conrection therewith, including attorneys' fees, and any other moncys' advanced’ by Moifgagee fo..
protect the mortgaged premises und the lien hereof ~siall be so much additional indebtedness secured hereby and shall become immediately
due and paysbic withoul notice und with interest thercon at the highest rate now permitted by Dlineis low. Inaction of Morigagee shall,
never be considered as a waiver of any right aceruing to the Mortgagee on account of any default hereunder on the part of lie Mortgagors,

B. The Mortgagee making any payment hereby au’isorized relating to taxes or assessments, may do so according 1o any bill, sl_nﬁ:mc:it'-
or estimate procured from the appropriate pubfic office Jwnout - inquiry into the necuracy of such bill, stalcment or estimuate or inlo the

validity of any tax, assessment, sale, forfeiture, tax lien ‘or/tite or claim thercof.

9. Mortgagors shall pay cnch item of indcbtedness her:in mentioned, both principal and interest, whén due according (o the ferms
hereof. Al the option of the Morigagee and without notice to M~urwagors, all unpaid indebtedness sccured by this mertgage shall,. notwith-
standing anything in the note or in.this moriguge 1o the contrary. bectme due and payable (a) immediately in the case of default in making
puyment of any installmen! of principa) or inlersst on the note, ar (b when defaull shall occur and continue for three days in the per-
formuance of any other agrecment of the Mortgagors herein contuined. .

10. When the indebtedness hereby secured shall become due whetlier by acceleration or otherwise, Mortgagee shall have the right
to foreclose the lien hereof. In tiny sult to foreclose the lien hereof, thers ah-il be nllowed and’ included nz additionn) indebiedness in the
decree for sale ull expenditures and expenses which may be paid or incurrea b or on behalf of Mortgagee for nitorneys' fees, appreiser’s
fees, outlnys for documentary and:expert ‘evidence, sienographers’ charges/priclication cosls and costs (whichi may. be estimaied” ns 1o
ftems 10 be expended after enery of the decree) of procuring all such abstra:ls of title, lille searches, and examinnlions, title insurante
policies, Torrens certificates, und similar data and assurances with respect to, til¢ us Mortgegee may deem o be rensonably nccessary. .
either to prosccute such suil or to svidence 1o bidders at any sale which may be had suosuant 16 such. decree the true condition of the title”.
to or the value of the premises. All expenditures and expenses of the nature in this parsginph mentioned shall become so much’ additional:. .
indebtedness secured hercby and immedintely duc and puaynble, with interest thereon oot the Zidghest rate now permitted by Ilinois law, when ',
paid or incurred by Mortgagee in connection with (a) any proceeding, including probaie ipd bnnkrupicy proceedings, fo which the: Mort-
gagee shall be a party, either as plaiptiff, claimant or defendant, by reason of this mortgr g or any indebtedness hereby secured; or (h)::
preparations for the commencement of any suit for the foreclosure hereof after ncerusl of enckiricht 1o forectose whether or not gctunfly:
commenced; or (¢) prepuralions for the defense of any actuul or threatened suit or proceeding which might affect the premises or the
security hereof,

1}, The proceeds of any foreclosure sale of the premises shall be distributed and applied in: the foliowing order of priority: First, on
uceount of nll costs and expenses Incident (o the foreclosure proceedings, including all such jtems. p:_ire: mentioned in. the: preceding: para-
graph hereofs second, all other ffems which under the ferms hiereof constitute secuyred indebledness nddaonn] to: that evidenced . by ‘the
note, with interest thereon a3 herein provided; third, all princlpa! and interest remuining unpaid on the role; 1 ourth, any overplus to Mori.
gapors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time after_the filing of a complaint to forcclose this morigage the court in whick sich complaint is filed mny
appoint a receiver of said premises, Such appeintment may be made cither before or after snle, without notice, wittoxt regerd to the selvency
or inso)vency of Morigagors » the 1ime of applization for such recciver and without regard 1o the then value of the premises or whether.
the suyme shall be then occupied as a homestead or not, and- the Morigagee may bhe appointed as such receiver., Juclo ieceiver shall have
power to collect the rents, issues nand prafits of snid premises during the pendency of such foreclosyre suit and, in case of a sale and a de-
ficiency, during the full statuiory period of redemption, whether there be redemption or not, as well as during any further times when
Mortgngors, cxcept for the intervention of such receiver, would he entitled to collect such rents, issues and profits, and all other powers
which may be necessury. or are usual in such cases for the protection, possession,. control, management and operation of the premises duy-
ing the whote of sajid period. The Court from time-to time. may- authorjze the receiver 1o apply the net income in his hands in payment in
whele or in part of: (1) The indebledness secured hereby, or by any decree foreclosing: this mortgage, or any tax, special pssessmeni-or -
other lien which may be or become superior to the lien-hereol or of such decree, provided such upplication s made prior 1o foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

* 13,. No action for the enforcement of the lien or of any provision hercof shall be subject 10 any defense which would nol be good
and available fo,the parly inferposing same in an action gt law upon the note hereby sccured.

14, The Mortgngee shall have the right (o inspect the premises at all reasonabic times and access therefo shall be permitted for that
pUirpose.

15. The Marigagors shajl periodically deposit with the Mortgngee such sums as the Mortgagee may reasonably require for pay.
ment of 1axes and assessments on the premises. No such deposit shall bhear any interest, o

16. IF the payment of saigd. indgbiedness or-sny part-thereof be extended or varied or il any pert of the security be rejeased, ull per-
sons now or al any ime hereafter liable therefor, or interested in said premises, shall be held 1o assent (o such cxfension, variation or
release, and their Jiability and the lien and all provisions hercof shall continue in full force, the right nf recourse against ull such persons
being expressly reserved by the Mortgagee, notwithslanding such extension, variation or relense.

17. Mertgugee shall: release this mortgage and len thereof by proper instrument upon puyment and discharge of nll indebtedness
secured hereby and payment ef n reasonable Tee to Mortgagee for the execution of such release.

18. This morigage and all provisions herecof, shall extend lo and be binding upon Mortgugors and all persons claiming under or -
through Mortgagors, and the word “Mortgagors” when. used herein shall inelude ull such persons and oll persons liable for the payment

of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this morigupe. The word “Mortgngee”
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or halders, from time to time, of

the note sccured hercby.




