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however, the lender will not reduce the interest
8.750% fleor rate nor exceed 14.500% ceiling rate.

ated indew;

af the st
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UNOFFICI . CORY,

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 187k . dayof . ... NOMEMEER + 19. g5 ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage Deed of Trust, or Deed to Secure Debt (the ‘‘Security Instru-

ment*’) of the same date gl \
CRAGIN FEDERAL SAVIN

{the “Lender") of the same date (the “Nole”) and covering the property described in the Securily Instrument and
jocated at FO8 N, KEELER, . .CHICAGO . . L INGLS . 0G0 e et et ettt riiieannirnnns Ve
Property Address

Modificatiéns, In addition to the covenanls and agreements made in the Security Instrument, Borrower and

Lender further covznant and agree as follows:

A. INTEREST RATL AND MONTHLY PAYMENT CHANGES
'I‘he Note has an * Iritial Imerest Rate’ of .8, Z.:9%9. The Note interest rate may be increased or decreased on the

CUNE. QL. L » 19,354 . and on that day of the month every

. .1.‘.3. months therea!‘ter
Changes in the interest rute wre governed by changes in an interest rate index called the **Index'’. The Index is the:

[Check one box to indicate fndex.)
(1) O* *“Contract Interssi Rate, Purchase of Previously Occupied Homes, National Average for all Major

- FEDLBRAL. MOME. LOAN . F{-QN{\ BOARD

(Check ane box (o indicate whether there is any maximum {imit on changes in the interest ratc on each Change Date; if no ba.\ Ls‘checketi there will
be no maximum limit on changes.|

{13 [J There is no maximum limit on ciizinges_in the interest rate at any Change Date.

(23 X The laterest rate cannot be changed'rv more than ., .2 . . percentage points at any Change Dale.

If the interest rate changes, the amount of Borr¢wer’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payment;. Docreases in the interest rate will result in lower payments,
B. LOAN CHARGES

it could be that the loan secured by the Security Instrumet js subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charpis collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ad permitted {imits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Szcurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower « niotice identifving that lien, Borrower
shall premptly act with regard to that lien as provided in paragraph 4 ol the Sccurity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to thi; Security Instrument.
D. TRANSFER OF THE PRCPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument;Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit onlthe s mount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as'a ropdition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above,

ALAN T, ARICO

SUE o, ARICO —Bcrrower

s if more than one box is checked or :f no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will apply.

ADBJUSTABLE RATE LOAN RIDER—631~FHLMC UNIFORM INSTRUMENT 442854 SAF Systema snd Forme
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This. mstmment was prepared by:

RICHHEJJ‘ J JﬁHN.S
iNnrne) .
HE00. W FLJLLERTDN GWE
- (Address)
CIIICQGCI,. Tl 606‘39

MORTGAGE

: NQVFHBFR
QF\IUU: HUSRANTD, ANU DJTF.E
( ercm “Bosrower” ). and the Morigagee, .
, B carporatlon orgamzecl and

exigtin , whose address is.’
, SZDB et e (hcrem “Lender’™).
- WHEREA' Dorrower is indebted to Lender in the principal sum of =777 FORTY. NI.NJ: THQUSQNL
o ANI’J NO/ 190 TIEs Dollurs whxch mdeblcdncss is cwdenccd by Borrower 's

J To SECURE to Lender(a) the repayment of the indebtedness evidenced by the Note, with interest 1hcreon, the
payment of all other sums, it/ ‘interest thereon, advanced in recordance herewith to ‘protect the security of this
Mortgage, and the pcrformar-cr ot the covenants and agreements of Borrower herein contained, and (b) the repaymcnt
of any future advances, with interezt thercon, ‘made 6 Borrower by Lender pursuant to paragraph:21 hereof (herem
“Future Advances"), Borrower does'd ,.(_t;by ﬁorlgagc grant and convey to Lender the foflowing described property

focated in the County of NP , State of Iltinois:

THE NORTH THIRTY ONE (31, 0CZET OF LOT TWENTY TWO (22) IN BLOCK
THIRTY TWO (32 IN IRVING Tardl, BEING A SUBTIIVISTON IN THE
MORTE HALF (L/72) 0F THE NORTHZAST QUARTER <1/4) OF GECTION 22,
TOWNSHIF 40 NORTH, RANGE 13, EASTQF THE THIRD" FRINCIFAL -
HhRIIﬁllnN ‘ S T T T B I e et T

UNIT

1 l:ﬂ—la LzHEzlolal—l_QLam—éJ_}gJngM

which has the address of. .. 3908, M. . KEELER. . ...\ .ooeee.nn.. .., ...CHICAGD ...
[Streot] )

ILILINGQIS . 606490 ! “(heréin “Property Address”);
[State and Zip Code]

ToGETHER with all the improvemenis now or hereafter erceted on the property, and .all casements,. rights,
appurlenanccs, rents, royalllcs mineral, oil and gas rights and profits, waler, water nghts, and water stock, and all
fixtures now or hereafter aftuched to the. property, all of which, including repiacements and additions thercto, shall be
deemed to be and remaii a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Morigage is on a leaschald)} are herein refesred to ns the “Property”,

Borrower covcnants that Borrowcr is l,xw[ully seised of the cstate hereby conveyed nnd has Lhc nght to murtgagc,
grant and_convey, the Propcrty, that the Property is uncncumbcrcd and thut Borrower will warrant_and dcfcnd'
aenerally the title to the Property ngainst u!! claims and demands, subject to any doclarations, easements or restrictions-
Hutad In a schedule of exceptions to coverage in nny title Insurance policy insuring Lender's interest in the Property.

HLLINDIS —1 to 4 Family—6/77 — FHIMA/FHLMC UNIFORM INSTRUMENHY BAF Systoma and Formg
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. C )

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note uniess payment of
interest at such rate would ke contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable iaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upen and inspections of the Property, provided
that Lender shal! give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender’s
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
coademnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. . ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid 1o Borrower. Tn the cvent of n partial taking of the Property, unless Borrower and Lender
otherwisc agree in wriling, there_shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is’ equal to; that ‘proportidn’ which-thie"amourit’ of -the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrovier,

1t the Propeiy is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settls a_eleim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed, Lender is zuttorized to collect and apply the procecds, at Lender's option. either ta restoration ar repair of the
Property or to the saip” szcured by this Morigage, .

Unless Lender 2014 F.orrower otherwise agree in writing, any such. appiication of praceeds to principrl shail not extend
or postpone the due date/cfthe monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. ] , ) ] »

10. Borrower Not Releasid) Extension of the time for paymen! or modification of amortization of the sums secured
by this Mortgage granted by Lerdar to any successor jn interest of Borrower shall not operate to release, in any manner,
the liability of the original Baitower and- Borrower's successors in interest. T.ender shall not be required to commence
proceedings against such successor (or 1efise to extend time for payment or otherwise modifly amortization of the sums
sccured by (his Mortgage by reason ¢i »ay demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not n Wairer, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise affarded by applicable law, sha'| no. be a waiver of or preclude the exercise of any such right or remedy,
The procurcment of insurance or the payment of-taxes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebiedaes. secured by this Morngage.

12. Remedies Cumulative. All remedics prcvidzd-in this Morlgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or copity. and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound; Joint and 3evernl Liability; Captions. The covenants and agrecmenls herein
contained shall bind, and the rights hereunder shall inure /0. the respeclive successors and assigns of Lender and Borrower,
subject. to, | visions.of jparagraph .17 hercof. All ccvenanis.and agreements. af. Borrower shall be joint.and several.
The caplions headings. .of.the _parngraphs of this Morgage are for convenience only and are not to be used to

interpret or defific the provisions hereol. - -« o=l e e e Sl :

14. Natice. Excepl for any nolice required under applicacle/iaw to be given in another manner, () any notice to
Borrower provided for in this Morigage shall be given by mailing <uch _notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may deagaete by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receift Jeouested. to lender’s address stated herein or to
such other address as Lender may designate by nolice to Borrower wz/provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given 10 Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law: Severability. This form of mor:gage Combines uniferm covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitvie s uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction iz which the Property is located. In the
event that any provision or clause of this Morigage or the Note conflicts with appliciole/taw, such confiict shall not affect
other provisions of this Mortgage or-the Nole which can be given effiect without 1he conflicting provision, and’ to this
end the provisions of the Mortgage and the Note are declared to be severable, ‘

16. Borrewer’s Copy. Borrower shall be furnished a conformed copy of the Note dnd of this Mortgage at the time
of execution or after recordation hercof. ‘

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest | here.n is sold or transferred
by Borrowerfwithout Lender’s prior writlen consent. excluding (0} the creation of a lien or encumoreace subardinate to
this Mortgage. (b) the creation of a purchase money sccurity interest for houscheld applinnces, (3).4 fransfer by devise,
descent or by operation of law upon the death of a joint tenanl . : ' o -

soatainiog. i ase, Lender may, al Lender's option. declare nll the sums sccured by this Morigage to - be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or(ta wsfer, Lender
and the person to whom the Properly is 1o be sold or transferred reach agreement in writing that the creditof such person
is satisfactory to Lender and that the interest payable on the sums secured hy this Morigage shall be at such rate as Tender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepled in writing by Lender, Lender shall release Borrower from all
obligations under thissMortgage and the Note. - R : = . .

If Lender exercises such option to accelerate, Lender shall mail Borrewer hotice of acceleration in accordance with
paragraph 14 hereof,. Such _notice shalf provide a period.of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 17 Borrower fails 10 pay such sums prior to the expiration of such peried,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

¥ or 4if the borrower cgases Lo ocoupy bhe property as his principal residence

NoN-UNIFORM COVENANTS. Borrower and Lender furfher covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior fo acceleration shall mail notice 1o Barrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the aclion
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on er before the date specified in the netice may result in
accelcration of the sums sccured by this Morignge, foreclosure by judicial procecding and sale of the Property. The notice
shall further inform Borrower of the righ! to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-exisience of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
ar before the date specified In the notice, Lender i Lender's optlon may declare ol of the sums secured by this Mortgage to be
tmmedintely due and payable without further demand and mny foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to colleet in such proceeding all expenses of foreciosure, including, but not limited fo, reasonnble aitorney’s fees,
and cosis of documentary evidence, ahstracts and title reports,

19, Borrower's Right to Relpstate, Notwithstanding Lender's acceleration of the sums: secured ty this Mortgage.
Durrower shall hive (he right to have any proceedings begun by Lender 1o enfores this Morigage discontinued at any time
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