UNGORRICIAL COPY...
\/\/\f/\ Lorie.Stranz

(Address)

MORTGAGE

THIS MORTGAGE is made this . 31st. day of....0OGtabex ' ,
19 . B5, between the Mortgagor, ... Lewis..J...Ellis..and. XKathleenl.Ellis, .married .to. sach

nois
................................. ,

WHEREAS, Berrower is indebted to Lender in the principal sum of U.S. $/..
which indebtedness ju evidenced by Borrower’s note dated .Qctobex. 31.,. . 1.9g.5and extensio nd renewals

thereof (herein **Noue'?,, providing for monthly installments of principal and interesl, wi fice of indebtedness,
if not sooner paid, dvi-and payable on..November. .5.,..1985 ;

TO SECURE to Lendrr the repayment of the indebtedness evidenced by the Note, with interesl thereon; the payment
of all other sums, with infercst ncreon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants anu agreements of Borrower herein contained, Borrowsr does hereby mortgage, grant and
convey to Lender the following dessiibed property located in the Coumty of ....... Cook , State of

Illinais:

Lot Forty-Seven (47) and the SOuth 10 feet of Lot Forty-Eight (48)

in Block One (1) in J. Beli's Subdivision of part of the Southwest
FPractional Quarter {1/4) 'of Fractional Section 26, Township 40

North, Range 12, East of the /Third Principal Meridian, (except the
South 100 feet lying betweern Osk and Maple Street) according to Plat
of said Subdivision recorded Juie 4, 1890, as Document Number 1281427,
in Book 40 of Plats at Page 47, in_Cook County, Illinois.

12-26-319-061 @} _—

which has the address of River Grove
{Streel)
linois .... 61071 {herein “‘Property Address™);

(Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Martgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold}

are hereinafter referred to as_kthe “Property.”’
Boerrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,

grant and canvey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants nnd will defend generally Lhe title to the Property against all claims and demands,

subject to encumbrances of record,
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Nole,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein ‘‘Funds’’) equal to one-twelfth of the yearly taxes and assessments (including condominiuny
and planned unit development assessments, if any) which may attain priority over this Morigage and ground rents
on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of
yearly premium installments for mortgage insurance, if any, all as resonably estimmated initially and from time to time
by Lender on the basis of assessmenls and bills and reasonable estimates thereof, Borrower shall not be obligated
to make such payments of Funds (o lender to the extent that Borrower makes such payments to the hold'er of a prior
mortgage or deed of trust if such helder is an institutional lender.

1T Borrawer pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such- an. institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for
so holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower
and Lender may agree in wriling at the time of execution, of this Mortgage that interest on.the Funds shall be paid.
1o Borrower, and unless such agreement is made or applncable law reguires such interest to be paid, Lender shall not
be required to pey Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accruntng of the Funds showing credits and debils to the Funds and the purpose for which each debit
to the Funds was riade. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount ¢1 the Funds held by Lender, together with the future monthly instalilments of Funds payable prior to
the due dates of taxes; szessments, insurance premiums and ground rents, shail exceed the amount required to pay
said taxes, assessmenis, fosurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s:
option, either promptly repaid to Borrower or credited tc Borrower on manthly installments of Funds. If the amount:
of the Funds held by Lender/shsil not be sufficient to pay taxes, assessments, insurance premiums and ground rents’
as they fall due, Borrower shall'pay 15 Lender any amount necessary to make up the deficiency in one or more payments
as Lender may require.

Upon payment in full of all sun|s s:erred by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17.0tereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediatriy prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application 2s 3.credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applictble law provides otherwise, all payments received by lender under
the Note and paragraphs 1 and 2 hereof shall be appted by Lender first in payment of amounts payable Lo lcnder
by Borrower under paragraph 2 hereof, then to-intei7st payable on the Note, and then to the principal of the Note, ‘

4, Prior Mortgages and Deeds of Trust; Charges; Licas, Borrower shall perform all of Borrower’s obl:ganons_
under any mortgage deed of irust or other security ag. eement with a lien. which has prupnty over thns Mortgage,

and other charges, fines and’ 1mposnt10ns attributable to Lhe Prorerty whxch may altain a pr:onty aver this Mortgage.
and leasehold payments or ground-rents, if any. )

5. Hazard Insurance. Borrower shal! keep the improvements now existing or hereafter erected on the Properly
against loss by fire, hazards included within the term *‘extended covers ge’’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may' reqaire.

The insurance carrier providing the insurance shall be chosen by Borrow.r subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Alf insurance policics an4 renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of 4nd in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject ta'the ievins of any mortgage, deed of
trust or other security agreemenis with a lien which has priority over this Mortgag<

In the event of loss, Borrawer shall give prompt notice to the insurance carrier und Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to- Lender : nthn 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for incurance beneﬁts,_
Lender is authorized to collect and apply the insurance proceeds at Lender's option either 1o restirstion or repair
of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit Developmer?:, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or detericration of the
Property and shall comply with the provisions of any lease if this mortgage is on a leasehold. If this morigage is on
a unit in a condominium or a planned unit development, Borrower shall perform ali of Borrower’s obligations under

the declaration or covenants crealing or governing the condominium or planned unit deve!opment, the by-laws and: -

regulations of the condominium orf planncd unit development, ‘and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon.notice to Borrower, may make such appearances, disburse such sums, including.
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreements or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rale, shall
become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.’

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and mspectsons of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reascnable cause thcrefore

related to Lender's interst in the Property.
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9. CendemnatanJeN Q F Eal C IIA‘La QQ !rico¥ nuab in connection with

-any condemnation or other 1aking of the Property, or part thcreol' or for conveyanc€in l condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Morigage.

10. Borrower Nol Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization ol the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Berrower and Borrower's successors
in interest. Lender shall not be requied to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by
the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise alforded by applicable law, shall not be a waiver ol or preclude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein
sontained shall bind, and the rights hereusnder shall inure to, the respective successors and assigns of Lender and
itorrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, grant and convey thal Borrower's inicrest in the Property to Lender under the lerms of this
Morigage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this M4rigage of the Note without that Borrower's consent and without reicasing that Borrower or modifying
this Mortgage 2 to that Borrower's interest in the Property.

12. Notice. Zxcepl for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowerdithe Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein,‘and 75} any notice to Leader shall be given by certified mail to lender’s address stated herein
or to such other address.as Lender may clesignale by notice to Borrower as provided herein. Any notice provided
for in this Mortgage shall be déemed 1o have been given (o Borrower or Lender whea given in the manner designated

herein.
13, Governing Law; Severability. The state and local laws applicable to this mortgage shall be the jaws of the

jurisdiction in which the Property (s loeated. The foregoing sentence shall not limit the applicability of Federal law
e this Mortgage. In the event that axy provision or clause of this Mortgage or the Note conflicts with applicable
taw, such conflict shall not affect other vrovisions of this Mortgage or the Note which can be given effect without
the conflicting provision, and to this end he rrovisions of this Mortgage and the Note are declared to be severable.
As used herein, ““costs’’, “‘expenses’’ and “‘aitaraeys' fees' include all sums 1o the extent not prohibited by appiicable

law or limited herein.
14. Borrower’s Copy. Borrower shall be furrisied a conformed copy of the Note and of this Mortgage at the

time of execution or after recordation hereof.

15. Rehabilitation Loan Agreemem. Borrower hall fulfill all of Borrower’s obiigations under any home
rehabilitation, improvement, repair, or other Ioan agrecin.mi which Borrower enters into with Lender. Lender, al
Lender’s option, may require Borrower 1o execule and delivsi 2o Lender, in a form acceptable to Lendcer, an assign-
ment of any rights, claims or defenses which Borrower may kave against parties who supply labor, materials or
services in connection with improvement made 1o the Property.

16, Transfer of the Property or a Beneficial Interest in Borrowee. /T all or any pari of the Property or any interest
therein is sold or transferred by Borrower (or il a benelicial tnterest iz "dorrower is sold or transferred and Borrower
is not a nawaral person or persons bul is a corporation, partnership, trust ¢r other lega! entity) without Lender's prior
written consent, excluding (a) the creation of a {ien or encumbrance suboerdipate to this Security Instrument which
does not relate to a transfer of rights of cccupancy in the property, (bj the ¢ieztion of a purchase money security
interest for household appliances, {c) a fransfer by devise, descent or by aperatiorn of law upon the death of a joint
tenam or (d) the grant of any leasehold interest of three years or less not containiz;-an option to purchase, Lender
may, at Lender’s option, declare all the sums secured by this Security Instrument to Le immediately due atd payable.

IT Lender exercises such option to accelerate, Lender shall mail Borrower notice of wcoeleraiion in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from thedate the notice is mailed
within which Borrower may pay-the sums declared due. I Borrower fails to pay such.sun:s riice to the expiration
of such peried, Lender may, without further notice or demand on Borrawer, invoke any remedies perratied by paragraph
17 hereof. o

Lender may consent to a sale or transfer il'; {1) Borrower causes to be submitted to Lender informatien required by
Lender to evaluate the transferce as if a new loan were being made to the transferee; (2) Lender reasone biy determines
thal Lender’s security will not be imipaired and that the risk of a breach of any covenant or agreement in this Security
lastrument js acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate accep-
table to Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made,
including, for example, periodic adjustment in the interest rate, a different final paymen! dale for the lecan, and
addition of unpaid interest to principal; and (5) the transferee signs an assumption agreement that is acceptable 10
Lender and that obligates the transferee {0 keep all the promises and agreemenis made in the Note and in this Security
Instrument, as modified if required by Lender. To the extent permitted by applicable law, Lender also may charge
a reasonable fce as a condition to Lender's consent to any sale or transfer,

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender. releases
Borrower in writing. 5

NON-UNMIFORM COVENANTS., Borrower and Lender further covenant and agree as [‘ollow5'

17. Acceleration; Remedies. Excepl as provided in paragraph 16 hereof, upon Borrower's brcach of nq) cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured. by this
Mortgage, Lender prior to acceleration shall give notice to Barrower as provided in paragraph 12} herqof» speclfymg.
(1) the breach; (2) the action required fo enre such breach; (3) a date, nol less than 10 days from the date the notice
is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or hefore
the dale specified in the notice muy result In aceeleration of (he sums secured by this Martgage, fﬂrm:losuro by jud.lcinl
proceeding, and safe of the Property. The notice shall further inform Borrower of the right to reinst{:le after uccclera-
tion and 1he right to assert in the foreclosure proceeding the nonexistence of a default or any pther det‘enae of
Borrower (o aceelernilon and foreclosure, If the breach is not cured on or hefore the date speciﬁcd in the npme.

; ot
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Lender, at Lender’s optign, may 1 h secured by arlg (@ bg immediately due and paya oy
without further demaMN F thi EorqéAgljudi al p @ p der shall be entitled fo collect .~
in such proceeding al [ closure,k 2. b t limifedNe, reasondble alterneys’ fees and costs of -

documentary evidence, abstracts and ttle reports.
18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due

to Borrewer's breach, Borrower shall have the right to'have any proceedings begun'by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums. |
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants ar agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and
in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but noi limited to, reasonable attarneys’
fees; and (d) Borrower takes such action as Lender may reasonably requirc 1o assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall
rermnain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recciver, As additional security hereunder, Borrower hereby assigns to
Lender the reats of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonmeni of the Property, have the right 1o collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. All rents collected by the receiver shall be applied first to payment of the
costs of mansgement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver’s uoads and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The receiver shall

be liable to account only for those rents actually received, ‘
20. Releasc. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without

charge to Borrower. Borrower shall pay all casts of recordation, if any. ]
21. Waiver of A-mzstead. Borrower hereby waives all right of homestead exemption in the Property,
REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requestb-holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notive to Lender, at Lender's address set forth on page one of this Mortgage,
of any defualt under the superior epcumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrowsr. ias exec%gi/sjaor age
T

ARt

STATE OF ILLINQIS, . . Kat.h” cenLEITis "

personally known to me to be the same person(s) whose name(s) .$/<r¢ _subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that .... he?. /", signed and delivered the said instru-
free voluntary act, for the uses and purposes therein seir-frvh:

Cctober

ment as
Given unde..r n'w hand and official seal, this day of
My Commigsi‘on expires:  9-1]1-88

Notary f"ubH'c‘
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