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mortgage Insurance pm;curm
‘!; segtions 203 (b}, 203 {1}, 203 {n), and

Thiz form s used in copnection with
248, {Retsrence Martgage Letter 83-219

MORTG C morigages insured under the ons: 1o
A b J tour-tamily provitions of the National
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b THIS INRDENTURE, Made this 20T day of JANUARY , 19 86, petween
§ = HERITACE STANDARD BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED
~ = JANUARY 14, 1986 AND KNOWN AS TRUST MUMBER 10126 duwe , Mortgogor, and
MNC MORTGACE CO A

Gk

- a corporition organized and existing under the laws of THE STATE OF MICHICAN
"’\‘.\w Morttpgagee.
~.
B

WITNESSETH: That whereas the Mortgagor is justly indebled 1o the Mortgagee, as is evidenced by o cerlain

- )é' promissory nole bearing even date herewith, in the principal sum of THIRTY SIX THOUSAND FOUR HUNDRED
~ FIFTY DOLLARS AND NO/L0Q —---e-e——wm—— B e —— e Ot
} (3  36,450.00 #*
"j K pavuble with interest at the rate of NINE AND ONJE HALF per centum ( 9.50 wkdck o)
3 \ per annum on the unpoid balance®til paid, and made payoble to the order of the Mortgagee at s office in **SEE
\ SOUTHFIELL,  AICHICAN or al such other place as the holder may  ADJUS
designate in writiy, and delivered; the said  principal and interes! being payiable in monthly  installments of TABLE
THREE HUNDREL AND STIX DOLLARS AND 49/100 ##%SEE ADJUSTABLE RATE RIDER Dellurs RATE
(S 306,49 kkikila ikkid ) on the first day of MARCH , 19 86, and a like sum on the RIDER

first day of cach anawwvaiy month thereafter until the note is fully paid, except that the final payment of principal
and interest, if not soonar paid, shall be due and payuble on the Tirst day of FEBRUARY, 2016

NOW, THEREFORE, the said Mortgayor, for the better securing of the payment of the said principal sum of
money and interest and the podormance of the covepsnls und agrecinents herein contained, does bythese pres-
eals MORTGAGE und WARRANT unto the Mortgagee, its successors or assigns, the following desctibed Real

Estate situate, lying, and being yn bl county of COOK and the State of
Illinois, to wit:

1.OT 94 IN BLOCK 1, IN CANTERJURY GARDENS UNIT NO, 3, A RESUBDIVISION OF PART OF
CONTERBURY GARDENS UNIT NO. 2, /v SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2

AND PART OF 'PHE NORTHWEST 1/4 OP TeCTION 24, TOWNSHIP 36 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, AZCORDING TO PLAT THEREOT REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF CCOK ‘COUNTY, ILLINOIS, ON JULY 9, 1357, AS DOCUMENT
NUMBER 1747357, IN COOK COUNTY, ILLINOLS.

Lell6tbe

COMMONLY KNOWN AS:
THLS DOCUMENT PREPARED BY: TUYLLIS MANOK 2725 OXFORD DRIVE

861 MAPLR MNC MORTGAGE CO MARKHAM, ILLINOIS 60426
HOMEWOOD, ILLINOIS 60430 TAX INDEX {##: 28-24-422~007

TOGETHER with atl and singular the tenements, hereditaments ana o pgpurtenances thereunto belonging, and
the tonts, issues, and profits thereofs and all apparatus and fixtures of evory tind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures ip, ar that may be placed in, any
building now or hereafter standing on said land, and also atl the estate, right, li"“, and interest of the said Mort-
pngot in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances apd fixtures, unto the said
Mortpapee, its successors andl asstpns, forever, for the purposes aand uses herein set forth, free from all rights
and benelits under and by virtue of the lomestead FExemption Laws of the State of 1irois; which said rights
and benetits the said Mortpagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and aprees:

To keep said premises in good repair, and not 1o do, or permit to be dope, uvon said pramises, anything
that may iupaic the value thereol, or of the security intended 1o Le effected by virtue of this instrument; nat to
suffer any lien of mechonics men or material men to attach to said premises; to pay to the Morlgagee, as here-
mafter provided, until said note is Fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or asscssment thalt may be tevied by authority of the State of Itlineis, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ewanership thereof; (2)
a sum sufficient to keep ail buildings that may at any lime be on said premises, durmg, t he continuance of said
indebtedness, insured for the bencfit of the Mortgagee in such I'nrms of fasurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, ar to satisly any prior lien or in-
cumbtince other than that for taxes or assessments on &aid premises, or to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessmeats, and insurance premiums, when due, and may make such repairs
to the property hercin mortgoged as in its discretion it muy decm necessary for the proper preservation thereof,
and sm moneys so puid or expended shall beeome so much additional indebtedness, secured by this mortpage, 1o
he paid oul of proceeds of the sale of the martgaged premises, if not otherwsse paid by the Morlgagor.

It is expressly provided, however (a1l other provisions of this mortgage to the contrary notwithstanding),
that the Mortpapee shall not be required por shall it have the right to pay, discharge, or remove any taX, assess-
mepd, or L hen upon or against the premises described herein o vay part thereof or the improvements situated
thereon, so long ns the \hnw.u,nr shall, in pood faith, contest the sume or the validity thercof by uppropriate
legal proceedings brought in a courd of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part theceof to
satisfy the same,

This Instrumen l tor Use in the ma miartgaga Insurance proanms

unda suctlons
203 (b}, 203 (i}, 203 {n) and 2485, {Reference Morigaved Letter 83-21) (%)

STATE OF ILLINOIS
HUD.82116M (5-80)

VMP-4A (IL) CONBOLIDATEG NUNINEBS FORMS, ING, - MT, CLEMENS, M) 40662 < 313/ 798- 4704 Revised {10/83}




)t 1) 21y

LA VR S IV AT

p 00LY FrTne

A LSl SRTTIPS

G IMEEASHT TTIIL fmsve
H

m—— )

wicld

. . past m
—_— 550:3P)
\\\\\l\\\\\ e

UNOFFICIAL COPY

= _
> [ |
7 2 |
s o3
5
3 C
=
A v
=
&
hLb h.b
S
w w
- ~] AMV /.
. o ©
3~y Fas f
ST




UNOFFICIAL,COPY ., ,

Whenever the said Mortgagee shall be pluced in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess.
ments as may be due on lhe said premises; pny for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemplion, as are approved by the court; collect ond receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equily, a
reasonable sum shall be sllowed for the solicitor's fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and cxpenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made patties, for services in such suil or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be nllowed in any decree foreclosing this morlgage.

AND THY\?E SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out af the pro-
ceeds of any salesmade in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyapca, including attorneys’, solicitors’, and stenographers’' fees, outlays for documentary evi—
dence and cost of 'sa’d abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose autno/izod in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from «h="tiwie such advances are made; (3) all the accrued interest remaiming unpaid on the in-
debtedness hereby secured, .(4) all the said principal money remaining unpaid. The overplus of the proceeds
of uale, if any, shall then Le jaid to the Mortgagor,

L6LI6EE

If Mortgagor shall pay £ajd note at the time and in the manner nforesaid and shall abide by, comply with,
and duiy pecform all the covezants ond agreements herein, then this conveyance shall be null and void und Mort-
gagee will, within thicty (30) days aiter written demand therefer by Mortgagor, execule a release or satisfaction
of this mortgage, and Mortpagor heesor waives Lhe benefils 'of all statutes or laws which require the earlier ex-
ecution or delivery of such relense or'satisfaction by Mortigagee.

IT IS EXPRESSLY AGREED that ro extension of the time for payment of the debt hereby secured given by

the Mortgagee lo any successor in interest ot the Mortgngor shall operate lo release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED. ~puall bind, and the benefits and advantages shall inure, to the
respective heirs, executors, administrators, sudcessors, ond assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the placc] the singular, and the masculine gender shall include

the feminine. SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR ADDITIONAL
WITNESS the hand and seal of the Mortgagor, tiie-day and year first written, TERMS, COVENANTS AND

CONDITICNS OF THIS
MORTCGAGE

HNXCULPATORY CLAUSKE ATTPACHED HERELC

AND MADE A PART HEREQF. Heritage Stantard Bank and Trust Co.
[CSEAL]) signatures, e:icv;]pntory and notary [SEAL’)
HERITAGE STANDARD BANK AND TRUST COMPANY A TEE T
UNDER TRUST AGREEMENT DATED JANUARESEAL) [[SEAL]]
14, 1986 AND KNOWN AS TRUST NUMBER 10186 A

STATE OF ILLINOIS

——— e

COUNTY OF

1,
aforesaid, Do Hereby Certify That
and

, @ notary public, in and for the county and State

, his wife, personally known to me"1C e the same
person whose name subscribed to the foregeing instrument, appeared before nia this day in
person and acknow!edged that signed, sealed, and delivered the said instrument as

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this day , A. D, 19

Notary Public”

Filed for Record in the Recorder’s Office of
County, Illinois, on the day of A.D. 19

m., and duly recorded in Book of Page

HUD-82116M {5-80)
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