andby He len Slocum
c. "o wne Mortgage, People

809, West, Higqm:ﬂ Rp.ad...‘.
Park Ridge, (Mdress) I11linois 60068
/

r MORTGAGE
yiA -

THIS MORTOAOE(hcreinaﬂarm tirnes calied the “Security Instrument™ is madethis .. 220G . ....... dayof
e £ T 1152 % o e | X 6....b¢twnnlheMonguor...................
Lo keonard Armstrong, and, Gladys, Armstyranga. narried o, eaph. other.. da....
oA B ENADGY. . iiiiie it es s e e e s . (herein“Borrower™), and the Mortgagee,

' Freediander, Inc, The Morgage People, 00U acorpomiion organized and existing under the
lawsof . ......thﬂunof\'irxmi coes R,

whose address is . . .. . . 3833, "z'!"!...Pﬂ‘.ﬂ'.gﬂ‘!ﬂﬁ‘.‘!ﬂ\Wﬁ“‘“!q...........................................
Ceestenrarrisvariaseseess (Rerein “Lender™).

R R R R T I I A R T B I S R T I IR I B A

WHEREAS, Borrower is indebted to Lender in the 1moum of US.§,.28330.00U

which indebtedness is evidenced by Borrower's itote dated , JADMALY, .22, 17986 and extensions and renewals
" thereof (hacein “*Movy'"), providing for monthly instaliments of principal and Intenst‘ with the balance of indebtedness.

if not sooner paid, Gus and payableon . EEDEIary._ ¢, .19946

To SECURE to Lincer the repayment of the indebtedNess m! need” {; thg'hote. with interest thereon: the pavment
of oll other sums. with iite est thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covinants and agresments of Borrower herein contained, Borrower does hmby mortgage. grant
and convey to Lender the foilov/ i described property located in the Countyof . .. . Lok, , State of

Iilinots:

Lot Four (4} in Block Fisven (11) in Canterbury Gardens Unit

Number 3, a ReSubdivision ~f part of Canterbury Gardens Unit

Number 2, a Subdivision of the West H..1f (1/2) of the East

Half (1/2) and part of the-Northwest Quarter (1/4) of Sectiocn A .

24, Township 36 North, Range /13 Bast of the Third Principal 6’ /L'\
Meridian, according to Plat thrreof raegistered in the Office

of the Registrar of Titles of Caok County, Illinois, on July

9, 1957, as Document Number 1,747 537.

Note: ‘The title to the sublject prongrty has been registered
under "an Act concerning land titles”/ commonly known as the

Torrens Act, "
PIN: 28-24-421-021 m

J

which has the addressof ., ....1 6516, Oxford Drive Markham
{Steant| Gty

Ilinois - . therein 'Property Address'™);
fbip Code)

TOGETHER with all the improvements now or herealler erected on the property. and all casements. rights.
appurtenances and rents atl of which shail be deemed 1o be and remain a part of the property cuvered by this Mortgage:
and all of the foreguing. together with suid property (or the leaschold estate i this Mortgage is on a leasehold) are

hercinafter referred to as the " Property.”™
Borrower covenonts thut Borrower Is luwlully seised of the estate hereby conveyed amd has the right to mortgage,

grant ancd convey the Property. and that the Property is unencumbered, exeept lor encumbratices ol ceeord. Borrower
covenants that Boerower warrants and will defend generally the title ta the Propeety uguinet all claims and demands,
subject to encumbrances ol record.

ILLINOIS
SECOND e TR
1. 2.1 Reved toant _321-22~-24240Q
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10. Borrowsr Not R-ioH; N@!FE r No or. Egpn s@:Pt¥r‘or payment ur modifica.
tion of amortization of the sUThs secur ythis“Mortg nt v Lo 1y dny4uccelsorin interest of Borrower

shall not operate to release. in any manner, the llabllity of the original Borrower and Borrowar's successors in interest.
Lender shall not be required (o commence proceedings against such successor or refuse to extend time for
psyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Bocrower's tuccessors in interest. Any forbearance by Lender In exercising any right or remedy
hersundae, or otherwise a{torded by applicable taw, shall not be a waiver of or preclude the exercise of any such right or
remady.

11. Successors and Assigns Boundi Jelnt and Several Liability: Co«signers. The covenants and agreements herein
contained shall bind. and the rights hereundar shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. (a} bt co-slgning this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lander under the terms of this Mortyaye. (bl is
not personally llable on the Note or under this Mortgoge. and (c} agrees that Lender and any other Borrower hereunder
may agree Lo extend, modify. forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as 1o that
Borrower's interest in the Property.

12. Noties. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortguge shall be given by delivering it or by mailing such notice by certified mali
addressed to Borrower at the Property Addreas or at such other address as Borrower may designate by nctice to Lender
as provided hereir. and ib) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be duercd to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Liw; Saverability. The state und local laws appleable to this Mortgage shall be the laws of the
jurisdletion in which the/@v.perty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event (ha! any provision or ¢'ause of this Mortgage or the Note cunllicts with appilcable law. such
conflict shall noe atfact othar provi<ons of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs', "expenses’’ and “attorns,s’ fess’ include all sums to the extent not prohibited by applicable law or limited
hersin,

14. Bomowet's Capy. Borrower shuil e furnished a contormed copy of the Note and of this Mottgage ot the time of
execution or atter recordation hereof.

18, Rehsi:litation Loan Agresment. Bor-rower shall tulBll all of Borrower's obligations under uny home rehabilita-
tlon. improvement, repair. or other loan agreemcnt vhich Borrower enters into with Lender. Lender, at Lender's option.
may require Borrower to execute and deliver vo Lender, in a form acceptable to Lender, an assignment of any
tights, claims or defenses which Borrower may have cyz.inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tranafer of the Property or a Beneficizl Interest i, Boirower, Il all or any part of the Property or any interest in
itis soid or transferred (or if a beneficial interest in Borrowu=is =ald or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, atits optior, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be excreized by Lender if exercise is prohibited by lederal law
as of the date of this Security [nstrument.

If Lender exercises this option. Lender shall give Borrower notics v oceeleration. The notice shall provide a period
of not less than 30 days {rom the date the notice is delivered or mailed wataiz which Borrower must pay all sums secured
by this Security instrument, Il Borrower fails to pay these sums prior tothe exzivation of this period. Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Barrower.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agriezs follows:

17. Acceleration; Remedies. Except as provided in paragraph 18 hereof, up.r Borrower's breach of any cove.
nant or agreement of Borrawer in this Morigage. including the covenants to pay hei due any sums secured by this
Mortgage, Lender prior to acceleratfon shall give notice to Borrower as provided in paiagraph 12 hereof specifying: (1)
the breach: (2) the action required to cure such breach; (3) a date, not less than 30 days fron. the date the notice s mailed
to Borrowser, by which such breach must be cured; and (4) that failure to cure such breach oi or = 2fore the date specified
in the notice may result In accelarnsion of the sums secured by this Mortgage, foreclosure by jud/cinl proceeding, and
sale of the Property. The notice shaii further inform Borrower of the right to reinstate after acceicrriinn and the right to
assert in the foreciosure proceeding the nonexisience ot a defauit or any other defense of Borrower (o acceleration and
foreciosurs, If the breach is not cured on or before the date specifled In the notice, Lender, at Leacier’s option, may
declace ail af the sums secured by this Mortguge to be Immediately due and payabie without further aeriiand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding u!l expenses of
foreclosure, including, but not llmited to, reasonabie attorneys’ fees incurred after defauit and upon referral 10 an
attorney not a salaried ¢mployee of Lender and costs of documentary evidence, abstracts and title reports.

18. Borrawer's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to entoree this Mort.
gage discontinued at any time prior to entry of a judgment enlorcing this Mortgage ift {a) Borrower pays Lender all sumy
which would be then due under this Mortgage and the Note had no acceleration veeurred: (b)) Borrower cures all
breaches of any other covenants or agreements of Borrcwer contained in this Mortgage: () Bucrawer pays all reasonable
expenses incurred by Lender in enforeing the covenunts and agreements of Borrower contained in this Morgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable attorneys’
fees: und (d) Borrower takes such action as Lender may reasunably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligutions secured hereby shall remain
in full force and effect as if no uceeleration had occurred.

19. Asslgnment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

MELUND
11 2.3 Kev.d Nu Rider
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