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MORTGAGE

# 1IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE ismade this .. 29th gyl  January .. 19 86
between the Morigagor, _Willlam W. Korfmacher and Conchita C. Korfmacher, his wifo

{herein “Borrower™, and the Mortgagee, __Household Finance

, 4 corporation ofganized and

_ Corporation

cnistint under the laws of _D@lAware — “whose address is 6821 Wy
_Tinley Park, IL therein “Lender™).

‘The following gavagraph preceded by & checked box Is upplicable:

L1 WHEREAS, Bo(rovser is indebted (o Lender in the principal sum of US. § ,
which indcbtedness is eviueicid by Borrower’s Loan Repayment and Security Agreement dated
and exlensions and renewals (héroof, including those pursuant ta any Renegotinble Rate Agreement, (herein “Note™), providing
for monthly instaliments of principal and interest at the cute specified in the Note therein “contract rate”} tincluding any
udjustments to the umount of paznvat or the contract rate if that rate is variable) and other charges payabie at Lender's
address stated above, with the balknc: of the indebtedness, if not sooner paid. duc and payable on ;

X! WHEREAS, Borrower is indebtcd th Lender in the principad sum of § % og s0 much
thereof as msy be advanced pursuant to Zoriower’s Revolving Loan Agreement day an. .n__..§_._._.._ and
extensions und ronewais thereof {herein “Note™ providing for & credit limit of § _29,000.00 and an

initial advance of $

TO SECURE to Lender the repaymient of the irdsbtedness, including any Tuture advances, evidenced by the Note,
with interest thercon at the applicable contract rate (iwl diag any adjustments (o the amount of payment or the contract
rate if that rate is variable} and other charges; the puymens 22 all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; und the performance of the covenants und agreements of Borrower herein
contained, Borrower does hereby morigage, grant and convey to Lender the foilowing described property located in the
Countyof . COQK P , State of lilinois:

That part of LOT ONE HUNDRED TWENIY MNINE in Forest Towers Unit
One (hereinafter described) falling vithin the North Half (1/2)
of the South Half (1/2) of the North Mrif (1/2) of the Southeast
Quarter (1/4) of Section 18, Township ‘35 North, Range 13 East

of the Third Principal Meridian- ——eeeel{l29)

In said Foresat Towers Unit One being a Subdiviaion of part of
the Wesl Half (1/2) of the Southwest Quarter (1/4) of Section
17, and part of the Southeast Juarter (1/4) of faction 18, all
in Townshilp 36 North, Range 13 East of the Third Irincipal
Meridian, according to Plat thereof registered in the Office
of the Registrar of Titles of Cook County, Illinoias, ~n May
24, 1974, as Document Number 2754323,

28-18- ¢od-0/é 9{”.

which has the address of 6516 W. 157th St, Oak Forest
IChy)

{Street)
60452 fherein “"Property Address™ and is the Borrower’s address.
{Zip Code)

Iinois

TOGETHER with sli the improvements now or hereafter erected on the property, and all casernents, righta, appurtenances
and tents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the ieasehold estate if this Mortgage is on a leasehold) are hereinafter referred

to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, grant

and convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to

encumbrances of record.
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11. Successors and Assigns Bound; Joint and Several Linbility; Co-slgners, The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shial) be joint and severnl. Any Borrower
whuo cosigns this Mortgnge, but does not exeeate the Note, @) is co-signing this Mortgage only to mortgage, grant and
convey thut Borraower's interest in the Property to Lender under the terms ol this Mortgage. (b is o1 personally liable on
the Note or under this Morigage. and e agrees that Leader and any other Borrower hereunder may agree to extend, modify,
forbear, or make any othet accommuodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notlce. Except for any notice required under npplicable law o be given in another manner, (n) any notice to Borrower
provided tor in this Martgage shall be given by delivering it or by mailing such nutice by certified mail addressed to Borrower
at the Property Address or at such other uddress as Borrower may desighate by notice to Lender as provided hierein, and
{b) any notive to Lender shul) be given by certified mail to Lender's nddress stated herein or to such other address ay Lender
may desighate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deened to have
been given 1o Borrower or Lender when given in the manner designated herein,

1) Governing Law; Severabllity, The state und local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing senience shall not limit the applicability of Federal faw to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such vonflict shall
not affect other provisions of this Mortgage or the Note which can be given effect withaut the conflicting provision, and
to this end the pravisions ol this Mortgage and the Note are declared o be severabie. As used berein, "costs™, Yexpenses™
and "uttorneys' fees dnclude all sums 1o the extent not prohibited by applicable law or fimited herein,

14, Borrower's Cugy. Borrower shall be furnished n conforimed copy of the Note and of this Morigage at the time
ol execution or afier resordation hereof.

18, Rehabliitation bonr Agreement. Borrower shall fulfitl all of Borrower's obligations under any home rehabilitation,
improvement, repair, or oirct ‘van agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to executcani-deliver (o Lender, in o formn aeceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may Pave against parties who supply lubor, imaterinds or services in connection with improvements
made to the Property.

16. ‘Cransfer of the Property. tf Borrower sels o transfers all or uny part of the Properly or an interest therein, excluding
L the crention of a lien or encumbranee suhordinate o this Moriguge. (b a transfer by devise, deseent, or by operation
of law upaon the death of a joint tenant, ) the grant of wiry leasehokd interest of three years or less not containing an option
to purchase. () the creation of & purchase morcy security interest for hotusehold applishees, () o (ransfer 10 8 relutive resulting
from the death of & Borrower, (0 a transfer where the spouse or children of the Borrower becaome an owner of the property,
{g) &t trunsfer resulting from a decree of dissolution bf marriage, legal separation agreement, or from an incidental property
settiement ngreement, by witich the spouse of the'Parrower becomes sn pwner of the property, (h) a transfer into an inter
vivos Lrust in which the Borrower is and remains o berceficinry and which does not relate o a transfer of rights of occupancy
in the property, of (i} any other trunster or dispusition’ Cescribed in regulations prescribed by the Federal Home Loan Bank
Baiiret, Borrewer shall cause to be submitted information sequired by Lender to evaluute the transferee as il o new loan
were being made to the trunsferce. Borrower will continue to be obligated under the Note and this Mortgage unless Lender
releases Borrowyr in writing.

I Lender does not agree 1o such sale or transter, Lender oy declare all of the sums secured hy this Mortgage to be
immediately Jue and payuble. If Lender exercises such option lo aceeierate, Lender shall mail Botrower notice of aceelerution
ity accordunce with paragraph 12 hereof. Such notice shall provide aserod of not Jess than 30 days from the date the notice
is madled or delivered within which Borrower may pay the sums deciried due. If Borrower fails 1o pay such sums prior
to the expiration of such period, Lender mny, without further notice or aevszid on Borrower, invoke any remedies permitied
by paragraph |7 hercol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt wnd agree as follows:

£7. Acceleration; Remedies, Except ay provided in puragraph 16 hereof, Spea Borrower’s bredach of any covensnt or
agreement of Borrower in this Mortgage, including the covensnts to pay when due any sums secured by this Mortgage,
Lender prior to geceleration shall give notice (o Borrower as provided in paragraph’ 127bervol speclfying: (1) the breach;
(2) the uction required to cure such breuach; (3) a dute, not less than 10 days from the dv.oib2 notice is malled to Borrower,
by which such breach must be cured; and (4) that fallure to cure such breach on or beforeihe dute specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by Judicial proce +ding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the righ’ <o xsert in the foreclosire
proceeding the nonexistence of u default or any other defense of Borrower to aceeleration and focerlosure. If the breach
is not cured on or before the date specified in the notice, Lender, ut Lender’s option, muy declare 4l of the sums secured
by this Mortgage te he immedlately due und puyable without further demund und may foreciose thi Mortgage by judicia)
proceeding. Lender shall be entitled to coliect in such procecding ald expenses of foreclosure, including, but not limited to,
rensonuble attorneys’ fees und costs of documentary evldence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgmient enforeing this Mortsage if: (@) Borrower pays Lender al) sums which
would be then due under this Mortgage and the Naote had no acceleration oceurred; (b Borrower cures all breaches of uny
other covenants or agreements of Borrower contained in this Mortgage, () Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and () Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as il no acceleration
had ovcurred.

19, Assignment of Rents; A ppointment of Recelver, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due, All rents collected by the receiver shall be applied first 1o payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on receiver's bonds and reasonable
attorneyy’ fees, and then to the sums secured by this Mortguge. The receiver shall be liable 10 account only for those rents

nctually received.
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