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EXONERATION CLAUSE - MORTGAGE

This mortgage isg executed by the First National Bank in o
Heights, not Personally but as Trustee as aforesaid, in the exercise
of the power and authority conferred upon and vested in it ue such
Trustee., It is expressly understood and agreed by the mor:

hilcago

iciaries under
said trusr agreement personally to pay said nole or any interest that

may accrue thereon, or any indebtedness accruing hereunder or to perform
any covenants, either express or implied heretn contained, all such
liability, if any, being expressly waived. (Any Tecovery on this mort-~
Bage and the note secured hereby shall be sulely against and out of

the Property hereby conveyed by enforcerent of the provisions hereof

and of said note,. This waiver shall in 0 way affect the personal
liabilicy of any co-signer, endorser o- Buarantor of said note.

First National Bank in Chicago Heights,
Not Individually, but Solely as Trustee
under Trust No. 56992

By MM%PiJ\QA w\‘ \@rdéP!\rM\\

————

Vol otoes B oty & Trust Offjicer
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HOME LINE CREDIT MORTGAGE

\ e 0 o . 3rd - January ‘ 86
\M\? Thigfiome Ype T bR ThISAES Fetgnts, Y ws6uy-ata 12719783 + 18— batween the Martgagor,

{herein "Borrower"), and.the
Q Mortgagee. Harrls Trust and Savings Bank, an illinois banking corporation whose address is 111 West Monroe Street, Chicago, lllinois 60690

k {herein “Lender").

WHEREAS, Borrowei_and Lender have enteraélgntn a Harris Bank Home Line Credit Agreement and Disclosure Stalement (ihe “Agreement"}
dated _ January 3rd 18 pursuant to which Borrower may from time to lime unfil January 3, 2006
borrow from Lender sums whicitaisall not in the aggregale outstanding principat balance exceed $ ,000.00

the "Maximum Credit" plus infercatriterast on the sums borrowed pursuant lo Lhe Agreament is payable at the rate and al the times.provided
for in the Agreement. After Januery 3, (i} alt sums outstanding under the Agreement may be
declared due and payable or (i} all sums cutstanding under the Agreement and all sums borrowed after such date, together with interest

thereon, may. be due andépayablé on dermand. Inany event, all amounts borrowed under the Agreement plus interest thereon must be repaid by
January 3, 200 (the "Final Ma.u-ity Date’). :

TO SECURE ta Lender tha repayment of the indeblddnels incurred pursuant lo the Agreemenl, with interest thereon, the payment of all other

sums, with interest thereon, advanced in accordance herrwith to prolact the security of this Mortgage, and the performance of tha covenanls & .

and agreements of Borrower contained hereln and in the' Ao’ eemant, Borrower does hareby mortgage, grant and convey to Lender the following

describad property localed in the Counly of ook : . State of lllinais:

Lot 35 in Olympia Woods, a Subdivision of jpart of Section 13, Township 33 North,
Range. 13 East of the Third Principal Meridian, according to. Plat thereof.
Registered in the Office of the Registrar of Titles, in Cook County, Illinois as~
Document 1458308, - ‘ ' R

Pernié.hent' :Tax' Rumber: 31—15"-140040141-0000'
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" which has the address of .35 Country Club Drive, Olympia Fields, IL 60461
{(herain "Property Addrass”);
TOGETHER with ail the improvements now or hereafter arecied on the property, and all easements, rights, appurienances, renls, royaltles,
mineral, oil and gas rights and profits, water, water rights, and water stock, and ail fixtures now or hereafler aflached lo the property, all of which,
including replacements and additions thereto, shall be deemed to be and remain a par! of the property covered by this Morlgage; and all ol the
foregolng. together with said property, (or leasehold estate if this Morlgage is on a leasehold) are herein relerred 10 as tho “Properly.’
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* 9, Borrower Nol Released. Extension of the time for payment or m¢§ification dj any“.’nrheﬁtarm'{of ted Agréerment or this Morlyage granied by
Lender o any successor in interest of Borrower shatl nol operale to™elease, in any marnner, the liability ot the original Borrower and Borrowar’s
_successors in interest. Lender shall nat be required to commence proceedings against such successar or refuse {o extend time for payment or
otherwise modily any term of the Agreement or this Martgage by reason of any demand made by the original Borrower and Borrower’s

successors in intarest.

10. Forbearance by Lender Not » Waiver. Any torbearance by Lender in exercising any right or remedy under the Agreemant or hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise ol any such right or remedy. The procurament ol
insurange or the payment of taxes ar other fiens or charges by Lender shall not be a waiver of Lender's right 1o acceieraie the maturity of

the indebledness secured by this Morlgage.

11. Remadies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other righl or remedy under this Mortgage
ar afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Succassors and Assigns Bound; Joint and Several Liablilty; Captions. The covenants and agreements herain contained shall bind, and tha
rights hareunder shall inure to the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hareof. -
All covenants and agreements of Borrower shall be [oint and several. The captions and headings of the paragraphs of this Morigage are for

conveniance only and are not 1o be used to inlerpret or define the provisions hereot.

13. Notice. Except for a2y notice required under applicable law lo be given in another manner, (2} any nolice to Borrower provided for in this
Mortgage shall be givar.t mailing such nolice by certified mait, addressed to Borrower ai the Properly Addrass or af such other address as
Borrower may designale by notice to Lender as provided hergin, and {b) any nolice io Lender shall be given by certifled mall, raturn receipt
requested to Lender's addrise)stated herein or lo such other address as Lender may designate by nolice te Borrower as provided herein,

Any notice provided for in thiswiuiigage shall be deemed o have been given to Borrawer or Lender when given in the manner designated herain. .

14, Governing Law; Severability. Tniz Mortgage shall be governad by the law of the State of lllinais, in the avent that any provision of clause
of this Morigage or the Agreement cordic?s with applicable law, such conllict shall not affect olher provisions of this Mortgage or the Agreement
which can be given alfect without the Corflicting provision, and to this end the provisions of Ihe Mortgage and the Agreement are declared

to be severable.
15, Borrowar's Copy. Borrower shall be furnishey < conformed copy of the Agraement and of this Morlgage at the time of execulion or allar
recordation hereot.

18, Transfer of the Property; Assumpilon. H{ all or any-rars-ol the Properly of an inlerest therein is sold, transferred or conveyed by Borrower
without Lender's prior written consent, excluding {a) thelcrration of a lien or encumbrance subordinate to this Morigage, [b) the creation of a
purchase monay security interest for household appliances (¢ {::}t 2 transfer by devise, descent or by operation of law upon the death of a joint
fenant, Lender may, at Lender's oplion. declare all the sums seci 22 by this Mortgage lo be immediately due and payavle.

17. Revolving Credit Loan. This Morigage is given to secure a revolving credil loan, uniess and unti! pursuant to the Agreemen! such loan Is
converted 1o an instaliment loan, and shall secura not only presen.ty existing indebladnass under the Agreament but also future advances,
whather such advances are obligatory or tg he made at the option of the L.enler, or otherwise, as are made within 20 years from the dale hereof,
to the same extent as if such {uture advances were made on the date of the'eecution o} this Morigage, although there may be no advance made
at the ime of execution of this Mortgage artd although there may be no intsblndness securad hereby outstanding at the time any advance’ls
made. The lien of this Mortgage shall be valid as to ali indebtedness secured hersby including luture advances, {rom the time of ils filing for
racord in the recarder’s or registrar's office ol the county in which the Property is lccatad. The {olal amount of indebledness secured hereby may
increase or decrease {rom lime te lime, but the tolal unpaid balance of indebtedness Secured hereby {including disbursements which the Lender
may nake under this Mortgage, the Agreement, or any other document with respect therzto) at any cne time oulstanding shall not exceed one
hundred fifty per cent of the Maximum Credit, plus interest therean and any disbursemer.ts maue lor paymenl of faxes, spectal assessmients or
insurance on lhe Praperty and interest on such disbursements {ali such indebtedness belng rarginatier referred to as the "maximum amount

secured haveby'). This Monigage shall ba valid and have priority over all subsequeni tiens and excumirances, including statutory liens, excepting -

solely laxes and assessmants levied on the Property, to the extent of the maximum amount secured haseby,

18; Convarsion to instaliment Loan. Pursuant to the Agreement, the Lender may terminate the Agroement and convert the oulstanding
indebtedness incurred thereunder to an installment loan bearing interest at the rate set lorth in the Agreement arc payable in monthly instalimems
of pringipal and interest over a period ol nol tess thar one year and which shall, in any evenl be due and payeble on or belore the Final

Matusity Date. This Mortgage is given to and shall secure such installment loan.

19, Aceeleration; Hemedies. Upon Borrower's breach of any covenani or agreement of Borrower in this Merigage c: Vie Agreement, including -
the covensnts lo pay when due any sums secured by this Morlgage, Lender al Lender's option may declare all of the zums secured by this

Morigage to be immediately due and payable without further demand, and/or may terminala the-availability of loans underche Agreament and ~— |,
may foreciose this Mortgage by judicial procesding, Lender shall be entilled to collect in such proceeding all expenses of foreclosure, including, '
but not Himited to, reasonable atlormnays’ fees, and costs of documenlary evidence, absiracts and title reparts.

20. Assignment of Rénts; Appoiniment of Raceiver; Lender in Possession. As additional security hereunder, Borrower hareby assigns o Lender
the renls of the Property, provided thal Borrower shall, prior to acceleration under paragraph 19 hereof or abandonment of the Property, have
the right to collect and relain such renls as they become due and payable.

Upan acceleration under paragraph 19 hereof or abandonment of the Praperty, and at any time pricr to the expiration of any period of rademption
following judicial sale, Lender, in person. by agent or by judicially appoinied receiver, shall be enlitied 10 enter upon, take possession ol and
mapage the Praperty and to collect the rents af the Property including thase past due. All renis collected by Lender or the recgiver shall be
applied first 1o payment of the costs ol management of the Property and collection of rents, including, but not limited {0receiver's lees, premiums
on receiver's honds and reasonable atiorneys' fegs, and then to the sums secured by this Mortgage. Lender and the receiver shall be'liable to

account only for those rents actually received.

21. Reteass. Upon payi'neht of all 'su}ﬁ%. secured by this Mortgage and termination o the Agreemani Lander shall raleasg this Mbﬂgage without
L}

charge to Borrower. Lender shalt pay all costs of recardation, if any. £
R T A o I ) ”
22, Waiver ol Homestead. Barrower hereby waives alt right of homestead exemption in the Property. »wa
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gidt 1005 as described in survey delineated on and sctachad to and a
part of s Declaration of Condominium Ownership regiatevsd on the
2370 vay of Rovember, 1977 ss document no, 2583344,

ITEW ¢t

Ar wnditided .152% intereat (except the Unirs delicented and
deseribed in eaild survey) in and to the following described premiseat

Lot § {except ther:from the Rortherly 20 feet thereof and excepting
therelrom the Wegterly 125 feet and 3/4 inches thereot), Lot 5
(excepting therefron “ne Westerly 125 feut and 374 inches thereof), £,)
Lot 6 { excepting theorirom the Wesmterly 125 feat and 3/4 inches L
thereof) and Lot 7 (excejti.g /therefrom the Vesterly 125 feet and “’g
3/4 inchen thereol), all 17 Tloek 7 in NHundley's Subdivision of LL
Lots 3 to 21 and 33 to 37, (11 i-clusive, in Pine Crove, being -
patt of the Fracticnal Section 21, Township 40 ¥orgh, Range 14, .
East af the Third Principal Merddinsn, aled that strip of land ~)
lying Weat of the Westerly Line o Sievidan Rond, sccording to

the Plat thereof recorded March %, 1236 as document no, 2355030 C \
in Book 69 of Plats Page 41 snd Eaar ri ~he Easterly Line of saig v
Lots 5, 4, and 7 and Easterly of amaid Zot A (excepting the Wortherly
20 feet thereof)}, in Bloeck 7 in Hundley's Gubdivision aforesaid =nd
betveer the Hortherly Line .axtended of sald L~y 4 (excapting the
Noritherly 20 fent thereof) and the Sauthe-iy Lin~ of saild Lot 7,

both linss continued straight co intersect the Weaiarly Line of

said Shersdan Road dn Fracecionel Section 21, TownshZp 40 Norsh,

Range 14, East of the Thivd Principal Meridian, ir fusk County,
1114nots.

immmmree | harair i




