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THIS INDENTURE, Made this o Flst day of Januavy 19 86, between
GJOE MO OGUYTON, DIVORCED AND NOT SIMOE REMARRIED s

: _ ‘ » Morigagor, and
Margaretien & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of Ilinois, Mortgagee.

WITNESSETH: That whereas the Mortgégor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in'the principal sum of i

Fovty-Thvee Thousand, Three Hundred Thirty-8ix and 007100
payable with interest at the rate of i . ‘
Eteven Per Serntum
per centum ¢ 11 %) per annum on the unpaid balance until paid, and made
payabie to the orde’ ¢f the Mortgagee at its ofTice in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing/ard delivered; the said principal and interest being payable in monthly installments of
Four Hundrsd Twelwve and 997100
(Dollars (3 1D, 9% ) on the first day
of Mar ch , 19 84 ,and alike sum on the first day of each and every month thereafter until
the note is fully paid, excepi tkau the (inal payment of principal and inlerest, if not sooner paid, shall be due and
payable on the first day of Pebyusvry . S0LA

NOW, THEREFORE, the said Murtsagor, for the better securing of the payment of the said principal sum of
money and interest'and the performance of the covenants and agreemerts herein contained, does by these presents
MORTGAGE and WARRANT unto the vorigagee, its successors or assigns, Lhe following described Real Estate
situate, lying, and being in the county of : CO0K ' and the State of
Illinois, to wit:

LOT 28 (EXCEPT THE NORTH 10 FEET THEREOF) AND THE NORT:’. 1% FEET OF LOT

B, 29 IN BLOCK
6 IN PON AND COMPANY'S RIVERSIDE SUBDIVISION BEING A SUBOLV:ISION OF THAT PART LYING
NORTH OF LITTLE CALUMET RIVER OF THE WEST 1/2 OF THE EAST /4 oF THE NORTHEAST 1/4
AND THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 {EXCEPT ‘TIZ WEST 25 ACRES

. THEREOF) OF SECTION 32, NORTH OF THE INDIAN BOUNDARY LINE, IN TOWNSHIP 37 RORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILL)NOIS.
PERMANENT TAX NO. 25-32-209-099
12904 S PEORIA AVE, CHICAGO, IL 60643

TOGETHER with all and singular the tenements, hereditamenis and appurienances thereunto belonging, and
the rents, issuecs, and profits thereof; and all apparatus.and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, or. pawer, and all plumbing ahd other fixtures in, or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, Tight, title, and. interest of the said Mort-
gagor in and to said premises. ) ,

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said .
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under, and by. virtue of.ihe, Homestead Exemption Laws of the State of Illinois, which said rights
and benéfits the said’ Mortgagor does héreby expressly release and waive.

§L-701 STATE OF ILLINOIS
HUD-92116M (5-80)
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~AND AS VADDITIONAL SECURITY for the payment of the indebtedness nforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereaftet become due for the use

of the premises hereinabove described,

THAT HE WILL KEEP the improvements now cxisting or hereafter creeted on the morigaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and other hazard, casualiies
and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore,

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof
shall be held by the Mortgagee and have auached thereto loss payable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagec at its option cither ta
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance poticies then

in force shall pass to.the purchaser.or grantee, ... ... .. . e . o o

THAT if the oremises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, th7 axmages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this Morigage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid lorthwith to the Mortgagee to be applied by it on account of the indebied-
ness secured hereby, wiether due or not.

THE MORTGACOR FURTHER AGREES that should this mortgage and the note secured hereby not be cligible
for insurance under the Neitional Housing Act within 60 days from the date hereof {writien statement of any officer of
the Department of Housing 244 Urban Development or authorized agent of the Secrctary of Housing and Urban
Development dated subsequent.o the 60 days time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed cénriusive proof of such ineligibility), the Maerigagee or the holder of the note may, at its
option, declare all sums securezd nereby immediately due and payable.

IN THE EVENT of default in woxk’ig any monthly payment provided for hercin and in the note secured here-
by for a period of thirty (30) days alter the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole oisuid debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this morigage, and upor/thie filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either befoie or after sale, and without notice to the said Morigagor, or
any party claiming under said Martgagor, and withiput-vegard to the solvency or insolvency at the time of such
applications for appeointment of a recceiver, or for an (ardes to place Mortgagee in possession of the premises of
the persen or persons:liable for the payment of the inachtedness secured hereby, and without regard to the valu
" of said prémises’ or whether the same shall then be- ocetipird by the owner of the tquity-of redemption; a5 a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Morigagee with power to collect the renis, izivds, and profits of the sdid premises during-the .
pendency of such foreclosure suit and, in case of sale and a Jeficiency, during the Mull siatutory: period of re-’
demption, and such rents, issues, and profits when coliected may ke -ipplied toward the payment of the indebiéd-
ness, cost, taxes, insurance, and other ftems necessary for the pieicction and preservation ofi the: propeity.”

Whenever the said Mortgagee shall be placed in possession: of the above. described premises under afi"order .~
of a court in which an action is pending to foreclose this morigage or-n sabseguent morigage, thé.said More
gagee, in its discretion, may: keep the said premises in good repair; pay suci: currrent or back. taxes and, assess--
ments as may be due on the said premises; pay for and maintain. such insurance in such amounts,as shall"hnve
been required by the Mortgagee; lease the said premises to the Morigagor or othrire’ upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by tat court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and emioioy ather persons and ex-
pend itself such amounts as arc reasonably necessary to carry oul the provisions of this'parazraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any cour? »f law or equily, &
reasonable sum shall be allowed for the solicitor's fees, and stenographers’ fees of the ror-glainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete ~osiract of title for
the purpose af such foreclosure; and in case of any other suit, or legal proceeding, wherein the/vortgagee shall
be made a party thereto by. reason of this mortgage, its costs and expenses, and the reasonable f=2eand charges
of the attorneys or solicitors of the Maortgagee, so made partics, for services in such suit or proscecdings, shall
be a further lien and:-charge upon the said premiscs under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this morigage.

- AND THERE SHALL-BE INCLUDED in-any-decrece-foreclosing- this -mortgage- and- be paid-out-of the-pro---———- - -

ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, -advertising,
sale, and conveyance, including attorneys’, solicitors’, and stenographers’ fees, outlays lor documentary evi-
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Morigagee, if any,
for the purpose authorized in the morigage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances are made; (3) all the acerued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the said principal mency remaining unpaid. The overplus of the proceeds
of sale, if uny, shail then be paid 1o the Mortgagor. ‘

If Mortgagor shall pay said note at the time and in the manncr aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyange shall be null and void and Mort-
gagee will, within {30) days after written demand- therefor by 'Mortgagor; execute-a release or satisfaction
of this mortgage, and Mortgagor hercby waives the bencfits of all statutes or laws-which require the earlier ex-
ecution or delivery of such release or satisfaction by Mortgagee. . S

IT 1S EXPRESSLY AGREED that no cxtension of the time for payment of the debt hereby secured ,givg_n.rby
the Morigagee to any successor in.intercst-of the Mortgagor shall operate to release, in-any manner, the original”
liability of the Morigagor. S - T o ST
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"STATE: -ILLINOIS ) DILER :
""FHA MORTGAGE Iun ’

~
JOE M. GUYTON,DIVORCED AND NOT SINCE REMARRIED

This Rider to the Mortgage between
‘and MARGARETTEN & COMPANY, INC. dated jAN, 24

19 84 is deemed to amend and supplement the Mortgage of the same date as follows:

AND SAID MORTGAGOR covenants and agrees:

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows 1s deleted:

That privilege 1is reserved to pay the debt in whele, or in an amount equal to

one or more monyhly payments on the principal that are next due on the naote,

or the first day of any month prior to maturity; provided, however, that
writren notice of an intention to exercise such privilege is given at least

thirty (30) days prior to prepayment,
2. The fOecth un-numbered paragraph, page 2, 1s amended by the addition of
the following:

"Privilege is reserved to pay the debt, in whole or in part, on any
installment due dace.”

(C;¢7V7,éé;%§:

ﬁégrower

-Borrower
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"“"FRA MORTGAGE RIDER"
JOE M. GUYTON,DIVORCED AND NOT SINCE REMARRIED

i

This Rider to the Mortgaee between
JARNT 2

and MARGARETTEN & COMPANY, INC. dated
o0 is deemed to amend and supplement the Mortpage of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do. or permit to be done, upon said premises, anything
that may impair the value thercof, or of lhe security intended to be cffected by virtue of this instrument; not o
suffer any lien of mechanics men or material men 1o attach to said premises; 1o pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of [llinois, or of the county, town,
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thereof; (2)
a sum sufficient 1o keep ali buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, a2s may

+be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its diseretion it may deem necessary for the proper preservation thercof,
and any moreys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid ou* ot proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

19

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgrgen shall not be required nor shall il ltave the right to pay, discharge, or remove any tax, assess-
ment, or tax liex“dion or against the premises described herein or any part thereof or the improvemenis situated
thereon, so long us rae Mortgagor shall, in good faith, contest the same or the validity thercof by appropriate
legal procecdings brouglt in a court of competent jurisdiction, which shall operate 1o prevent the collection of
the 1ax, assessment, or liin_so contested and the sale or forfeiture of the said premises or any part thereof to

salisly the same.
AND the said Mortgeg_e further covenants and agrees as follows:

That privilege Is reserved to puyiche debt in whole, or in an amount equal 10 one or more monthly payments
on the principal that are next due ou the note, on the flr;t_day of any month prior to maturity; provided, however,
that written notice of an intention to excreise such privilege is given at least thirty (30) days prior to prepay-

ment.

Thal, together with, and in addition t0./tha monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Morigager will pay to'the Morigagee, on the first day of each month until
the said note is fully paid, the following sums: -

e N
[T

PR -

XJXA sum equal to the ground rems, if any, next duc, plus the prenfums thet will next become due and payabie on
policies of fire and other hazard insurance covering the mortgaged ~=roerty, plus taxes and assessments next due
on the morigaged property (ali as estimated by the Morigogee) less 2's uns already paid therelor divided by the
number of months 1o clagse before one month prior 10 the date when ut ground rents, premiums, laxes and as-
sessments witl become delinquent, such sums to be held by Mortgagee in wrvic 1o pay said ground rents, premiums,
taxes and special assessmems; and

KX All payments mentioned in the 1wo preceding subsections of this paragraph and all _nayments to be made under the
note sccured hereby shall be added together and the aggregate amount thercofl shall' b: paid by the Morigagor each
month in a single payment to be applied by the Mortgagee to the following items in the order et forth:

< : . " o bais EVRSTIS

. sybmhisawry i e -

[ 2 . M 1 L 2 - Y
{‘Ill)f ﬁg ground'rcnls,lif any, taxes, special assessments, fire, and other hazard insurapce premijums:

interest on the hote secured hereby; and
amortization of the principal of 1he said note.

Any deficiency in the amount of any such oggregmic monthly payment shall, unless made good by tic Mortgagor prior
ta the due date aof the aext such payment, constijute an event of default undes ihis smornigage. The Morieagee may col-
lect & “latc charge' not to exceed four cents (4') for each dollar (81} for ecach payment more than hitan (15) days in

arrcars, to cover the extra expensc invalved in handling delinquent payments. (a )

If the total of the payments made by the Mortgagor under subscction (§Xof the preceding paragraph shail exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such cxcess, if the loan is current, at the option of the Mortgagar, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. IT, however, the monthly payments
made by the Mortgagor under subscction (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessmenis, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary 1o make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessmenis, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (&} of the preceding paragraph. If there shall be a default vnder any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the property
otherwise aler default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (&) of the preceding paragraph as a credit against the amount ol principal then remaining unpaid under

said note and shall properly adjust any payments which shall been made under subsegtion (g} of the pre-
ceding paragraph. W /ﬁ
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/’ / -Borrower
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