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THIS ASSICNMENT OF RENTS is made this 10th day of January

1986 , by nnd between _The First National Bank & Trust Cofipany of Qak Bﬁéﬁi,“'
a national bapking ggggciggymL{N%w known as First Nacional Bank, not personally
but as Trustee under the pro R ‘n Deed In Trust duly recorded and
delivered to aaid Truatee in purruance of A Trust Agreement dated the 10th

day of December y 19 75 , and known as Trust Number 163 {(the

"traost"), Warren J. Haeger

_ _ the sole benviicinrTen of the Trust (the
Mpeneficiarion’) (Lhe Trust and the Beneficinrien ave sometimes collectively
hereinafter roferred to as "Undersigned”), and WOODFIELD BANK (hereinafter
referred to ns "Mortgagee'},

HITRESS

WHEREAS, the Trust hns executed an Installment Note (hereinafter referred
to as "Note") of even date herewlith, panyable to Mortgagee in the principal
amount of . ONE _HUNDRED SEVENTY THOUSAND AND 00/100-rc~c-mccmvuummccccauacen="

WHEREAY, to sccure the payment of the Note, the Trust has executed a Trust
Deed (hereinafcer referred to as "'Mortgage’) nf even date herewith, conveying
to Mortgage tiir veal estate legally dencribed (herelnafter referred to as

"Premises'"); to w1’

Lots 9 and 10 ir Slock 1 in Baethke's Subdivision of the South 372 Feet
of the East 1/2 of iixe South East 1/4 of Section 17, Township 39 North,
Range 12 East of the Taird Principal Meridian, (except the East 295 Feet
of the South 295 Fee:, the West 150 Feet of the South 200 Feet and the
East 100 Feet of the West 250 Feet of the South 1BD Feet thereof) in

Cook County, I1linois.

Permanent Tax ID No.: 18-17-414-040

which has the property address of 4105 May Street, Hillside, I11inois, 60162

("Property address"); and

WHEREAS, the Underaigned is deslrous of further Gecuring the Mortgage and
the Indebtedness now due and to become due to the Horcpagee gecured by the

Mortgage or otherwilse.

NOW, THEREFORE, the Underslipgned, for and in conmfceration of these
preaents and the mutual agreements herefn contalined and as further and
additionnl msecurity to the Mortgnge, nand In consideration of taz sum of TEN
{(510.00) DOLLARS to the Undorsigned In hand paid, the receipt whe:enf-is hereby
acknowledged, does heceby sell, asnign, and transfer unto the Mortpuasce all the
rentsa, issues, deposita, and proflts now duc and which may hereafter be~ome due
undet or hy virtue of auy leasc, whether written or verbal, or anv letting of,
or of any agreement for the use, asale, or occupancy of the premises above
deacribed or any part thereot, whlch may have beren heretafore or may be
hereafter made or agreed to or which may be made or agreed to by the Mortgagee
under the powers herein granted, It belng the Intention hevebhy to establish an
absolute tranafer and assignment of all the said leasen, or escrow agreements
pertaining thereto and agrecements (sald contracts, cscrow agreements, and
agreements shnll heretnafter collectively be referred to ns '"Agreements' and
any individual contract, escrow agreement, or agreement shall hereinafter be
referred to as "Agreement'), and all the avalls thereof, to the Mortgagee, and
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the llt\deralgnMN@FF{ int A'bcnglly@Pr agee its true uand
lawful attorney=fnit and s QJ { ) akink possession of the
premises), to tent, lease Pflet, wExankd all or any portion of said premises to
any party or parties at such price and upon such terms, in ity discretion as it
may determina, and to collect all of mald availa, renta, issuea, depositms, and
profite avising from or Accruling at any time herenfter, and all now due, or
that moay herenfrer become due under cach and all of the sald leasea and
agreementsa, written or verbal, or other tenancy exiating or which may hereafter
exist on said premisesa, with the same riphts and powers and subject to the same
immunitlien, exoneration of liability, and riphts of recourse and indemnity as
the Mortgagee would have upon taking posnession of the satd premises purmsuant
to the provisiona herelnnfter met forth,

The Underaigned represents and agrees that no rent has been or will be
paid by any person in poasesmion of any portion of the premises for more than
one inatallment Lo advance and that the payment of none of the rents to accrue
for any portion of said premlses has been or will be waived, releansed, reduced,
ar discounted, or otherwise di{ascharged or compromised by the Undersigned, The
Undermigned waivea any right of set off against any person in possesaton of any
portion of the premlses. Undersipned agreea that it will not assign any of the
rents, reotitn, or deporits except to the purchamer ot grantee of the premises,

Nothing hereln cantatned shall be conatrued ns constituting the Mortgagee
a "mortgagee 7in possession'" in the absence of the taklng of actual pomsemsion
of the premisur hy the Mortgagee pursuant to the provisions hereinafter
contained: Inlwie excrcise of the powors hereln granted the Mortgagee, no
ifabitiecy ahali be amnmerted or enforced against the Mortpagee, all such
liabllicy being ex(ir:snly wanived and released by the Undersigned,

The Underaigned furthsar agrees to asnign and transfer to the Mortgagee all
future leases and Agreements upoh nll or any part of the premises and to
execute and deliver, immediately upon the request of the Mortgagee, all such
further assurances and assizam=nt in the premises as the Mortgngee ahall from

time to time require,

Although {t im the intentton ol the partien that this Asmignment of Rents
shall be a present nusignment, 1t is crpressly understood and agreed, anything
herein contained to the contrary notwitamtanding, that the Mortgages shall not
exarcine any of the righte and powers cunierred upon it herein unti{l and unlesn
a default shall accur {in the payment of Ainterast or principal due under the
Note sacured by the Mortpage or in the pecfoimance or observance of any of the
conditionms or agreements of any instrument/row or at any time securing said
Note or the debt mecured or evidenced thereby(or by any cxatansion thereof after
the piving of such notice nnd the expiration wi such cure pericds as smet forth
therein and nothing herein contained ghall be decmed to affect or impair any
rights which the Mortgagee may have under said Notz and Mortgage or any other

instrument herein mentioned.

In any case in which under the provisions of the Morcgage the Mortgagee
has a right to {nstltute Foreclomure proceedings, whether lofore or after the
entire principal sum sccured thereby i declared to be 1nmedtuately due or,
whother before or after institution of legal proceedings to foreclose the lien
thareof, or hefore or after snle thereunder, forthwith, upowderand of the
Mortgapee, the Undermipnerd agrees to surrender to the Mortgare~ and the
Mortgagee shall be entitled to take actual possession of the precl'dave or any
part thereof personally, or by tts apents or attorneyn, and Mortgag e in (ta
discretion may enter upon and take and muintnin posscssion of all or.any part
of sald premisen nand may exclude the Undersipned, its agents or servants,
wholly therefrom and may, ns nttorney in fact or agent of the Undersigned, or
in {ts own name as Mortgagee and under the powers herein granted, hold,
oporate, manage, and control the premises and conduct the business, if any,
thereof either personally or by fts agents, with full power to use such
measures, legal or equitable, as in its dlscretion or {n the discretion of itm
succesfors or assigns may be deemed proper or necesaary to enforce the payment
of security of the avalls, rents, fissuece, deponits, and profits of the
premises, I[ncluding actions for the recovery of rent, actions in forcible
detainer, and actions in distreosms of rent, hereby granting full power and
suthority to exercise cnch and every nf the righta, privileges, and powers
herein granted at any ant all timer hereafter, without notfice to the
Undersigned, and with full powar to cancel or terminate any lease, aublease, or
Agreement for any cause or un any ground which would entitle Undersigned to
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cancel the snmUNl@ FFJI@i&L}:qAQ, @Et¥or Agreemerit made
subssquunt to thE’Morty r subdr (s t 1 eredf!, to make all the

necessary or proper repairs, decorating, renewala, replacements, alterations,
additiona, bettermentsa, and improvements to the premises that may scem
judicious, in tts diecretion, {nsure and reficnsure the same for all vrisks,
incidentnl to Mortgpagce’s posscaanion, operation, and management therecf and to
receive all auch avallas, rents, issues, deporitu, and profits,

The Mortgagee shall not be obligated to perform or discharge, nor does it
hereby undertake to perform or discharpe, any oblligation, duty, or liability
under any leases or agreements relating to paild premises, and the Undereigned
shall and does hereby agree to Indemnify and hold the Mortgagee harmless of and
from any and all linbiftity, 1loss, or damage which it may or might incur under
any leases or agreements or under or by reason of the assignment thereof and of
and from any and ail claime and demands whatsocever which may be asserted
against it by veason of any alleged obligations or undertakings on its part to
perform or discharge any of the terms, covenantm, or conditions contained in
said leasen or apreementn, Should the Mortgpagee incur any such liabilicy,
loss, or damage under said Yenases or ngreements, or under or by reason of the
asalgnment thereof, or in the defense of any claims or demands, the Undersigned
agrees tC reimburse the Mortgagee for the amount thereof, including costa,
expenses, asd reascnable attorney’s fees, immediately upon demand.

The Mor*gijee, in the exercise of the rights and powers conferred upon {t
by this Asatgami=t of Rents, shall have full power to uae and apply the avails,
tents, {ssues, depnelita, and profits of the premiges to the payment of or on
account of the folleoaing, in such order an the Mortgagee may determina:

(a) To the payment-of the operating expenses of sald premises, including
coats of management, aale.coand leaaing thereof (which nhall include reasonable
compenaatlon to the Moltgnepe and Lts agent or agents, 1if managemant be
delegated to an agent or agenta, and it ahall also include lease or sale
commianions and ather companontien and expensea of neeking and procuring
tenants or purchasers and entering into leamcs or sales), establish claim for
damages, {f any, and premiums or Jazurance hereinabove authorirzed;

(b) To the paymont of taxes und special nsseasments now due or which may
hereafter become due on sanid promises:

(¢) To the payment of all repalray ivrorating, renewals, replacements,
alteraticna, addltiona, or betterments sni improvements of said preminses,
including the cosmt from time to time of {as’olling or replacing refrigeration
and gams ov electric stovea therein, and of nlacing maid premises in auch
condition ar will, in the judgment of the Mosigapre, make it readily rentable

or saleable; and

(d) Tn the paymont of any indebtedness secured by the Mortgage or any
deficiency which may result from any foreclosure male,

The Unccrsigned doen further speciflically authorirze ana, instruct each and
every present and future lessee or purchaser of the whole or any part of the
premiascs to pay all unpatid rental ar deposita agreed upen in any lease or
Agreement to the Mortgagee upon recelipt of demand from sald Movtsp.ee to 80 pay

the same.

1t is underatood and agreed that the proviaiang set forth in this
Aasignment of Rents herein shall be deemed ns a apecinl remedy given to the
Mortgagee, and mshall not be decmed exclualve of any of the remedfes granted in
the Mortgage, but shall be deemead nn additional remedy and shnll be cumulative

with the remedien therein granted,

Whenever the word "Undetmipned" is mentioned herein, 1t Jis hereby
understood that the same includes and whnll be binding upon successors and
assigna (including successora hy consolidution) of the Undersignec, and any
party of partiea holding title to the premises by, through, ur uwnder the
Undersigned. All of the rights, powers, privileges, and immunitios heretn
granted and assigned to the Mortgagee shall also inure to ite successors and
asaigns, including all holders, from time Lo timo, of the Note,

1t is expreasly understood that no Judgement or decree which may be
entered on any deht mccured or intended to be secured by the Mortgnge shall
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operate to cbrlFJtNl@sE'chl@I thQ@Rn » but that the same
n fu orce and effect u Jthe paymapt §nd. fgischarge of any

shall continue
and all indebtedness secured by said Mortgsge, in whatever form the safid

indebtedness may be and until the indebtedness secured by said Mortgage shal)
have been paid 1n full and all bil1ls incurred by virtue of the authority
contained herein have been fully paid out of the rents, issues, deposits, and
profits of the premises, or by the Undersiqgned, or unti) such time as this
Assignment of Rents may be voluntarily released. This Assfgnment of Rents
shall also remain in full force and effect during the pendency of any
foreclosure proceedings, both before and after sale, until the issuance of a
deed pursuant to a foreclosure decree, unless indebtedness secured by the
Mortgage is fully satisfied before the expiration of any perfod of redemption.

THIS ASSIGNMENT OF RENTS i1s executed by The First Natfonal Bank & Trust

éEqPﬂDuLFI.Q%E.ELQQL;1£_2221$%ELﬁPEE%%!H*EEEQE%QEiQQF_tﬁ_______' not personally
Ut as Trustee a5 atoresald, n e exercise o e pawer and authority
conferred upon and vested in it as such Truttee (and said The First National
Bank & Trust Company of Qak Brock, a national banking association

,passesses full power and authority to

execute this instrument), and it 1s expressly understood and agreed that
nothing *erzin or in said leases or Agrecments contained shal) be construed as
creating ary liability on the sald Trustee personally, and in particular,
without 1im’cting the generality of the foregoing there shall be no personal
Tiability vco pay any indebtedness accruing hereunder or to perform any
covenant, eftiier oxpressed or impiied, herein contained, or to keep, preserve,
or sequester any property of safd trust, and that ali personal liability of

Trustee of every sor:, if any, {s hereby expressly waived by said (fmxxaex ang
by every person now Jr hereafter claiming any right or security hereunder; and
that so far as the said Trustee {s concerned the awner of any indebtedness or
11abi1ity accruing hereundes shall look selely to the premises harein described
satd for the payment thereof. It is further understood and agreed that the
said Trustee merely holds naked lega) title tn the premises and has no contro)
over or under the leases or Agreements, and under the leases and Agreements
assumes no responsibility for: fa) the construction of the promises; (b} the
management or control of the premis:s; (c) the upkeep, inspection, majntenance,
or repair of the premises; (d) the .ullection of rents or deposits, security or
otherwise, or the renta) or sale uf Zie premises; or (e) the conduct of any

business which is carried on upan the premises,
Junderaignedn

A1) representations and undertakings r/f the Awssor herein asre thase of fts

Benef{ciaries only, ingluding those as ton ¢itie,

IN WITNESS WHEREOF, The First National &agk & Trust Company of Qak Brook,
,» not nersonally

g nggjggg] banking association
ut as Trustee as aforesald, and the Beneficiaries ftave caused these presents
to be signed the__ 10th  day of January +.19_86,

The First National “2nk & Trust
Company of Qak Brook

not personatly but as Tri=iee
as aforesiad

& (Pl

1€ Aeaistant Jrust Officer

By

ATTEST:

s Wnwd IV () )
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o ol NOFFICIAL COPY

COUNTY OF GBas
DUPAGE

. N
SUSAN M. SPAULDING , a Nota

I, ry
Public 1n and for satd County, 1n the state aforssaid, DO HEREBY CERTIFY
. p rsat 3':’ Trust .ofch..- of FIRS"I‘ NATIONAL BANK OF o&' ﬁioox
s and

EL s C of said Bank, who are

personally known to me to the same persons whose names are subscribed to the
foregoing fnstrument as suct*¥rust Officer and i respectively,
appeared before me this day 1n psrson and acknowl hat they signed and
del tvered the sald instrument as their own free and voluntary act and as the
free and voluntary act of said Bank, as Trustee as aforesaid, for the uses and
purposss therein set forth; and the said ‘ Officamen and there
acknowledged that he: as custodian of the corporate seal of said Bank, dia
affix the corporate seal of saftd Bank to sajd instrument as his own free and
voluntary act and as the free and voluntary act of said Bank, as Trustee as

aforesaid, for the uses and purposes therein set forth,

GIYEN vader my hand and Notarial Seal this _27th day of _ Japuery .,
19—&&—.

Notary Public

My Commission Expires:
March 1l

STATE OF ILLINOIS, _&9_4%___ County #s.
) ; %’—— P Natafy Public 1n and for said
=

county and state, DO HEREBY CERTIFY that _"&z-_‘——-_?
: » personally known to &e tn be the/same person(s)
whose name(s) =t subscribed to the foregoing insxruvsnts appeared befors

me this day in person, and acknowledged that sigiecd and delivered the
said instrument as free and voluntary act, for the uses and purposss

therein set forth.
2
GIVEN under my hand and official seal, this _‘5_'.?..5.{ day of ketmriey

c 19 . J

My Commission expires: . sZg cty W‘-
ﬂymf /7, 1956 % Notary iﬁic
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