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THIS INDENTURE, made ... .. Jan. 17 1986 | hetween Socon Al.° Cho & Soon Ja i ST MARRJED
7401 Lake Morton Grove, IL. . . TO EUN S0O CHO ___ 2ND MARRIED TO YONG CHO
- T T - ) (No. and Street) (City) (State)
herein referred to as “Mortgagors,” and . . . . Peterson Bank FE N Lo I

3232 West_Peterson _ = Chicago, Illinois o . herein referred 1o as “Mortgagee,” wilnesseth:
{Mo. and Street) (City) (State)
THAT, WHEREAS, the Morigugors are justly imdebred 1o the Morigagee upoen the instullment nate of even date herewith, in the principal sum

of . Ten Thousand Dollars and no/lQ0 ~——=———=-c—cmme e e e e I, e

DOLLARS (5 10,000.00 ). paynble 1o the order of and delivered to the Mortgagee, in and by which note the Mortgngors promise to
pay the said principal sum and interest ot the rite and in installments as provided in said note, with a final puyment of the bulunee due on the

day of . . Dec. R 88 ,and all of siid principal and interest are made payable at such place as the holders of the note
may. from time to time, in writing sppoint, and in absence of such uppointment, then at the office of the MOFIBNECC IN e e

Chica?o Illinois - - s o L , ;
NOW. THEREFORE, the Maortgagors to sceure the payment of said principal sum of money and said interest in accordance with the terms,

provisions and mitati<os of this morigage, and the performance of the cavenunts and agreements herein contained, by the Mortgagors to be per-
formed, and alse inccons deration of the sum of One Doblar in hand paid, the receipt whereol is hereby achnowiedged, do by these presents
CONVEY and WARRANT unte the Mortgagee, and the Moartgagee's successonrs and assigns, the following described Real Estate and all of their
estiute, right, title und intoresttherein, situate, {ving and being in the

City of Morton Grove L, COUNTY OF .. Cook .. _AND STATE OF ILLINOIS, to wit:

Per legal descriptawsn attached hereto and made a partof

Lot 281 in Robbin’s Meadow Lane Unit No. 2, being a Subdivision in
the North Half (%) /&6f the Southeast Quarter {%) of gection 13,
Township 41 North, Range 12, East of the Third Principal Meridian,
according to Plat thetesf registered in the Registrar's Office of
Cook County, Illinoisg on day 7, 1954 as Document Number 152181l12.

which, with the property hercinafter described, is referred 0 Rerein as the “premises,”

TOGETHER with all improvements, lenements, cusenen’s. dixtures, and appurtenances thereto belonging, and olf rents, jssucy nad profits
thereof for so long and daring all sech times as Mortgagors miobe entitied thereto (which are pledged primarily and on o parity with asid real
estite and not secondarilyl and all apparatus, equipment or art:cfes aow or hereafter therein o thereon ased o supply heat, gas, air comditioning,
water, light, power, refrigeration (whether single units or centrally“controlud), and ventilation, including (without restricting the foregoing),
screens, window shades, storm doors and windows, Roor coverin(s, irador beds, awnings, stoves and water heaters, All of the foregoing are
declared to be g part of said real estate whether physically attache:lthoceto or not, and it is agreed that al! similar apparatus, cquipment or
articles bereafier piaced in the premises by the Martgagors or their saedessors or assigns shall be considered us constituting part of the real esiate,

TO HAVE AND TO HOLD the premises unta the Morigagee, apdihe Mortgagee's successors and assigns, forever, for ihe purposes, and
upon the uses hercin set forth, free fram wbl rights and benetits under and b7 virtue of the Homestead Exemption Liaws of the Siate of Hlinois,
which said rights and bencfits the Morteagors do hereby exnressly release @nd vaive.

The name of a record owner is; . Soon Y. Cho & Socn _Ja Cool

TP F Ay = oS | | z

THIS PROPERTY IS NOT HOMESTEAL PROPERTY ) Y
¢V

This mortgage consisis of two puges, The covenants, conditlons and provisions appearing on pige 2 (the reverse slide of this moriguge)
are incorporated herein by reference and are u part hercof und shall be binding on the Martgugors, thoir beirs, successors and assigns.

WITNESS the hand , . . amd seal . . . of Mortgagors the day and year (irst above written.
i’ ] ‘f’ Q W
PLEASE E A - i c./ﬁ.;:;_,._. (Seah) e 2T | LA LT . (Seal)

PRINT OR Soon Y. GRo Soon Ja Ci©
TYPE NAME(S) S e —— B - puti Ao L
BELOW
SIGNATURE(S) L s — i e e {Soul) S——— {1 1) )

State of Hlinois, County of _ .T1linais ... ..._._ss

I, the undersigned, a Nolary Public in and for said County,
X7, DO HERE RTIFY thal . . o e e en
gho & Soon 10, 19T MARRIED TO EUN-SOCO CHO .
s e Th 0O | n. 8 whose name™ are N

IMPRESS persol “9

f}?;';- subscribed to the foregoing insirument, appearcd before me this day in persem, 1émd acknow).
g edged that. £h ey sjgned, scated and delivered 1hch$aid ins‘ir:t!mc;‘u nsl | ed N reledse ind
] frea angl volymtarfacfokfthe uses and purposes therein set forth, including the release an
["'—E < S~ A N U waiver of the right of;}on&tcnd.
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MORTGAGE): >

1. Mortgagors shall (1) prompily repair. restore or rebuild any buildings or impro
may become damaged or be destroyed: (2} keep said premises in good condition and repasr, without waste, and fres from mechanic's or
other liens or claims for lien not cxpressly subordinated to the lien thereof; €3) pay when due any indebtedness which may be sccured by
a lien or charge on the premises superior to the licn herecof, snd upon request exhibit satisfiactory evidence of the discharge of such priot
lien 10 the Morigngee: (4) complete within a reasonable time any building o buildings now o3 L any lime in process of ercction upon said
premises; (5) comply with all requirements of law or municipal ordinances with respect 1o the premises and the use thereof; (6) muke
no malesial alterations in snid premises except as required by law or municipal ordinarce.

2. Mortgagors shall pay before any pepalty atinches all general taxes, und shall pay specinl taxes, special assessmients. waler charges,
sewer service charges, and other charges against the premises when due. and shall, upon written request, furnish fo the Morigagee duplicate
receipts therefor, To prevent default bercunder Morigogors shall pay in full under protest, in the mannes provided by slatute, uny tax or

assessment which Mortgagors may desire to contest.

1. In the event of the enactment after this date of any Inw of Hinois deducting from the value of Jund for the purpose of tuxation wny
ticn thercon, ar imposing upon the Mortgagee the payment of the whole or any part of the laxes or assessmenis or charges ot liens herein
required ta be paid by Morigagors, or changing in any way the laws relating te the 1axation of morigages or debis sccured by mortgages or

collection of taxes, so us 10 affect this morigage or the debt secured hereby or

the mortgagee’s interest in 1the properiy, or the manner o

the holder thercof, then nnd in any such event, the Morigagors, upon demand by the Morigagee, shall pay such taxes o1 assessments. o1
reimbuise the Mortpagee theretor; provided, however, that i in the opmnion of counscl for 1he Morigapee (.1} it might be unluwinl to
require Morlgisgors Lo make such pueyment or (b) the making of such payment might resolt in the imposition ol interest bevond the max-
I{:cn and in such event, the Maorlgagee may elect, by notice in writing piven to the Mortpagors, 10 declare

imum amount permiticd hy law, .
all of the indebtedncss secured hercby 1o be and become due nnd payuble sixty (60) dayvs from the giving of such notice.

4. M, by the laws of the United States of America or of any state having jurisdiction in the premiscs, any 1ax is due or becomes duc
in respect of the issuance of the note hercby secured, the Morlgagors covenant and agree 1o pay such tax in the manner required by any such
Juw. The Mortgagors further covenant 1o hold harmless and ngree to indemnify the Morigagee, and the Mortpagee’s sUCCENSGFS OT ASMERNS,
against any lizhility incurred by reason of the imposition of any tax on the issusnce of the note secured hereby.

& At such tiriz a the Mortgagors are not in defuult either under the terms of the nole secured hereby or under the terms of this
morigage, the Morigagors shall have such privilege of making prepayments on the principal of said note tin addition to the required pay-
menis) as may be provided in said note.

6. Morigagors shal| keep all buildings and improvements now or hereafter situated on said premises insured against o or damage
by fire. likhtning and winmsern; under policies providing for payment by the insurance companses of moneys suflicient cither 1o pay the
cost of replacing or repairiaz Ve same or 10 pay in full the indehtedness secured hereby, alY in companies satisfactory to the Mortgapec.
under insurance policics pavabe, 11 case of loss or damage. lo Mortgagee, such rights 10 be evidenced by the standard moartgage claise to
be attached 10 ench policy. and chal’deliver all polivies, inchuding additional and rencwal policies, 10 the Mortpagee. and in case of insur-
unce about to expire, shall deliver rer.owal policies not less than ten days prior (o the respective dat~s of expiration.

7 1n case of defaull therein, Mor.gzgee may. but need not, make any payment or perform any act heseinbefore requited of Mortpapors
in any form and manner deemed expzatent, and may, hut need not. muke full or partial puyments of principal o inlerest oh prior chcum-
brances, if any, and purchase, discharge. compromise or scttle any 1ax lien or other piior lien or title or claim thereo!f, of redeem from
uny tax sale or farfeiture affecling shid Premizes Gr contest any tax or assessment. All moneys paid for any of the purposcs heiein author-
ized und ull expenses paid or incutred in conrection therewnh, including attorneys’ fees, und any other moneys advanced by Morgugee 10
protect the mortgaged premises and the lien hereof 5hall be so much additional indebledness secured hereby and <hall become immoediatefy
due #nd payable withoul aotice and with interest/thercon at the highest rate now permilled by Ilinais law. Inaction of Morigagee shall
never be considered as a waiver of uny right accruing 1o the Margagee on accounl of any defanlt hereunder on the part of the Morgapors.

vements now or hereafier on the premises which

8. 'Fhe Muortpagee muking uny payment hereby (aut'iorized refating 1o faxes or assessments, may do so accarding te any bill, statement
or eslimale procured from the sppropriate pubtic office ranjout inguiry into the accuracy of such bill, statement or estimate or ino the

validity of any 1ax, assessment, sale, forfeiture, tax dien oriit’e or claim thercof,

9. Morigagors shall pay cach item of indebtedness hirin mentioned, both prmncipal and imerest, when doe according 10 the termin
hercof. At the oplion of the Mortgagee and withoutl notice 1o Medpagars, ull unpaid indebiedness secured by this mortgape shall, notwiih-
standing anything in the note or in this mortgage to the contrary/ beocrme due and payable (a) immedialely in the case of default in makine
payment of any installment of principal or interest on the note, or (bl when defauit shall occus and continue for three days in the per-
formance of any other agreemen: of the Morigagors herein contained,

10. When the indebiedness hereby sccured shall become due whet'ier by ncceleration or otherwise, Mortgagee shall have the right
1o foreclose the lien hereof. En any suil 1o foreclose the lien hereof, thei= <asil be allowed and included as sdditional indebtedniess in the
decree for sale all expenditures and expenses which may be prid or incurre’ by or an behaif of Morigagee for attorneys’ fees. appraiser’s
fees. outlays for documentary and experl cvidence, sicnogruphers” charges, pullication costs and costs fwhich may be estimaled as 10
items to_be expended afier entry of the decree) of procuring all such abstracts ‘of tille, title searches, erd examinations, title insurance
policies, ‘Torrens certificates, and similar data and assurunces with respect to lillz"as Mortgagee may deem 1o be reasonably necessary
either 10 prosecule such suit or 10 cvidence to bidders at any sale which may e had »ussuant te such decree the true condition of the title

es of the nature in this paragisph mentioned shall become so much udditional

10 or the value of the premises. All expenditures and cxpens ) .
indebiedness secured hereby and immedintely due and payable, with interest thereon ot the Yichest rate now permitied by 1llinois law, when

paid or incurred by Morigagee in connection with (a) any proceeding, including probawc snd hankrupley proceedings, 10 which the Mon-
gagee shall be a party, either as plaintifl, claimant or defendant, by reason of this mortgrgs o1 ary indebledness hereby secured; or (b)
preparations for the commencemens of any suit for the foreclosure hercof after accrual of sucr rieht 10 foreclose whether or notl actually
commenced; or (¢) preparations for the defense of any actual or threatened suil or procecd’og ‘which might affect the premises or the

securily hereof.

{1. The proceeds of any foreclosure sale of Ihe premises shall be distributed and applied in the following order of priority: Fira, on
account of all costs and cxpenses incident 10 the foreclosure proceedings, including all such itlems ay_ire mentioned in the preceding para-
graph hercof: second, all other items which under the terms hercof constitute secured indebtedness addiGonal 1o that evidenced by the
note, with interest thereon as herein provided; third, afl principnl and interest remaining unpaid on the rote; | ourth. any overplus to Mon-
gagors, their heirs, Jegn) representatives or assigns, as their rights may appear.

12. Upon or at any time aficr the filing of a complaint 10 foreclose this morigage the courl in whick’ srch, complaint is filed may
uppoint a receiver of said premises. Such appaintment may be made either before or after sale. without notice, wnkort regard 1o the solvency
or insolvency of Mortgagors at the 1ime of application for such receiver and without regard to the then value of the premises or whether
the samie shall be then occupied as 8 homestead or not, and the Morigagee may be appointed ps swch receiver. Suclo recciver shall hav
power to collect the rents, issues and profits «1 shid premises during the pendency of such foreclosure suit and, 0 cise v d a sale and & de-
ficiency. during the full stajutory period of -edemplion. whether there be redemption or not, as weldl as during any further times when
Mortgagers, excepl for the intervention of such receiver, would be entitled 16 collect such rents, issnes and profits, and all other powers
which may be necessary or arc usual in such cases for the proteciion. possession. conirol, managemens and operation of the premises dur-
ing the whole of said pericd. The Court from time to 1ime may Authorizé the receiver to apply the net income in his hands in payment in
whole or in part of . (11 The indebtedness securest hereby, or by any deeree forectosing this morigage, or any tax. special assessment or

uther licn which may be or become saperior to the tien hereof or of such decree, provided such application is made prior to foreclosw:c
sale; (2) the deficiency in case of a sale and deficiency.

13. Mo action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and available 10 the purty interposing same in an action at law upon the note hercby secured.

14. The Mortgagee shall have the right (o inspect the premises at a)] reasonahle Bimes and gccess thereto shall be perminted for that
Purpose.

15. The Morigagors shall periodically deposit with the Mortgagee such sums as the Morigagec may reasonably require for pay-
ment of taxes and pssessments on the premises. No such deposit shall bear any interest.

16. If the payment of suid indebiedness or any part thereof be extended or varied or if any part of thy securify be released, #ll per-
sons now or st any time hereafier Hable therefor. or interested in said premises, shall be held to assent to such eatemsion, varintion or
releasc. and their lisbility and the lien and all provisions hereof shall continue in full force, the right of recourse ngainst all such persons
being cxpressly reserved by the Morgagee, notwithstanding such extrnsion. variation or rclease.

17. Mortgagee shall relense this moriguge and lien thereaf by proper instrument upon paymenti and discharge of all indebiedness
secured hereby and payment of a reasonable fee to Mortgagee for the eaccution of such release.

18. This mortgage and all provisions hereof. shall extend 1o and be hinding upon Morigegors and all persons claiming undcer or
through Mortgagors, and the word “Mertgagors™ when used herein shall include all such persons and all persons linble for the payment
of the indebledness or any part thercof, whether or not such persons <hall have execuied the nole or this morigage. The word "“Morlgagee™
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time 1o time, of

the note secured hereby. .
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