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Charles H. Murphy
{Name) .
100 N. State, Chicago, 1L 60602
(Addrass)
MORTGAGE
30th dayof Pecember ,

THIS MORTGAGE is madc this
Gregory Peavy and Vivian A. Peavy., his wife

19__85__ between the Morigagor
(herein *‘Borrower®’), and the Mortgagee, _____Pathway Financial
a corporation organized and existing under the laws of — _The United States of America
100 N, State St.., Chicago,. II._ 60602

January 3, 2001

TO SECU RE to,Lender the rcgaymem of the indebtedness evidenced by the Note, with interest thereon;
the paymentof ail other sums, with interest thereon, advanced in accordance herewith ta protect the security
of this Morigaze; #nd the performance of the covenants and agreements of borrower herein contained, Bor-
rower does here(v raartgage, grant and convey to Lender the fellowing described property. located in the

State of illinois:

not sooner gaid, duc and payable on

[

i

w = whose address is

E P \ (herein *‘Lender’’).

S y/ﬁIEREAS. Bor}owcr is indebted to Lender in the principal sum of U.S.

- 15.000.00 ~ which indebtedness is evidenced by Borrower’s
;Li' f olc dated PEramber 30, 1985 and extensions and renewals thereof (herein
‘% Aed @’ ,pFoV‘rdmg for monthly instailments of principal and interest, with the balance of mdcbledncsc 1f

County of SN
Iot 40 1n Slock 7, in Cepek's Subdivision being a
Resubdivisionof Subdivision of the East % of the
Southeast %, AFicept the North % of the North %
Thereof) of Séctisn 35, Township 38 North, Range 14,
East of the Third Principal Meridian, Including vacated

Ir-Cook County, Illincis.

Streéts ‘therein ‘
Tax Number: 20-35-406: 001 ﬂb,/

NT29

Chicago

which has the address of 8401 S. Dante,
(Street) (City)

60619 (herein “*Property Address’’);
(Zip Code)

TOGETHER with all the improvements now or hereafier erecied on the properiv. upd
rights, appurtenances and rents all of which shall be deemed 1o be and remain a part of th< ploperly covered

[Uinois
! all easements,

by this Mortgage; and all of the foregoing, together with said property {or the lcasehold estzer-if this Mort-
gage is on a leasehold or the Borrower s interest as contract purchaser if this Mortgage is on such interest) are

hereinafter referred to as the “‘Property®’.

Borrower covenants that Borrower is law{ully seized of 1he estate hereby conveyed and has the right to
martgage, grant and convey the Property, and that the Property is unencumbered, excepl for encumbrances
of record. Borrower covenants that Borrower warrants and will defend generally the title to the Property

agalnst all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest

1. 3
indebtedness evidenced by the Note and late charges as provided in the Mote

toctetbt

2. Funds for Taxes and Insurance. Subject to applicable law or & written waiver by Lender, Barrower
shall pay to Lender on the day monthly payments of pnnc:pal and interest are payab[c undcr the Nolc, until

the Note is paid in full, a sum (herein *'Funds'') equal to one-twelfth of the yearly taxes and assessments (in-
cluding condominium and planned unit development assessments, il any) which may attain priority over this

hazard insurance, plus one-twellth of yearly premium installments for mortgage insurance, if any, a

nolder is an institutional lender.

Ty

.@. w370

Mortgage and ground rents on the Property, if any, plus onec-twelfth of yearly premium installments for
all as

reasonably estimated initially and from time to lime by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated 1o make such payments of Funds to Lender (o
the exient that Borrower makes such payments to the holder of a prior mortgage or deed of trusi if such
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€ Condefination. The proceeds of any award or claim for damages, direct or consequential, in connection
witl{%y condemnation or ather taking of the Property, or part thereof, or for conveyance in licu of condemna-
tiork, érefiﬂéré}); assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or
olhgr's'aecurily.qgreemem with a lien which has priority over this Mortgage,.

110. Borroyer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of 1the sums secured by this Mortgage granted by Lender 10 any successor in inler-
est of Borrowenshall not operate to release, in any manner, the liability of the original Borrower and Borrower's
succzzssors in inferest. Lender shall not be required to commence proceedings against such successor or refuse to
extefd time for’payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand r'na:de by the original Borrower and Borrower’s sucgessors in interest. Any lorbearance by Lender
in exercising any right or remedy hereunder, or otherwise alforded by applicable law, shall not be a waiver of or
preclude;the exgreise of any such right or remedy.

L]_ Succcsﬁors and Assigns Bound; Joint and Several Liability; Co-signers.The covenamis and agree-
ments hereinyg@ntained shall bind, and the rights hereunder shall inure 10, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not
execute the Note, {a) is co-signing this Morigage only to mortgage, grani and convey that Borrower's interest
in the Property to Lender under the terms of this Morigage, (b) is not personally liable on the Note or under
this Mortgauze, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or mali= any other accommodations with regard to the terms of this Mortgage or the Note without
that Borrowér's consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower’s interastan the Property.

12. Notice, £xcet for any notice required under applicable law to be given in anothier manner, {a) any
notice to Borrower pravicdcd for in this Mortgage shall be given by delivering it or by mailing such notice by
certified mail addressed t= Porrower at the Property Address or at such other address as Borrower may
designate by notice to Lendecras provided hercin, and (b) any notice to Lender shall be given by certiflied mail
1o Lender’s address stated hereir-cr to such other address as Lender may designate by notice to Borrower as
provided hercip‘;Any notice provizZes Yor in this Mortgage shall be deemed to have been given 1o Borrower or
Lender whpnfgi’\)en in the manner desirnated herein.

13, Governing Law; Severability. The state and tocal laws applicable to this Mortgage shall be the laws
of the jurisdiction in which the Property i5 located. The foregoing sentence shail not limit the applicability of
Federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicis
with applicable law, such conflict shall not aiveel nther provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and 1o this end the provisions of this Merigage and the Note
are declared to be severabie. As used herein, *'casts’’, V'expenses’” and “'auorneys’ fees'' include al)- sums 1o
the exient not prohibitéd by applicable iaw or limitecbasein.

14. Borrower's Copy. Borrower shall be furnishad o ronformed copy of the Note and of this Morlgage
at the time of execution or after recordation hereof.

5. Rehabilitation Loan Agreement. Borrower shall fulfiliali of Borrower's ebligations under any home
rehabititation, improvement, repair, or other agreement which BorerOwer enters into with Lender, an assign-
ment of any rights, claims or defenses which Borrower may have agairst parties who supply labor, materials
or services in connection with improvements made (o the Property.

16. Transfer of the Property. It shall be an event of default under th: viortgage, if Borrower sells or
transfers all or any part of the Properiy or an interest therein, excluding {a) the vieation of a lien or encum-
brance subordinate to this Mortgage, or (b) a transter by device, descent, or by ¢peratian to an occupant of
the Property, upon the death of a joint tenant. Upon such default, Lender may decla‘call of the sums secured
by this Morigage 1o be immediately due and payable. If Lender exercises such opiicn 1o accelerate, Lender
shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof. Suc!i novice shall provide
a period of not less than 30 days from the date the noticé is maifed or delivered within vwhiChiBarrower may
pay the sums declared due, If Barrower fails to pay such sums prior to the expiration of su<n period, Lender
may, without further notice or demand on Borrower, invoke any remedies permiited by paragrarinl 7 hercol.
In any event Borrower will continue to be abligated under the Note and this Morigage unless Lendreireleases

Borrower in writing,
NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any.

covenant or agreement of Borrower in this Morigage or the Note sccured hereby, including the covenants 1o
pay when due any sums secured by this Morigage, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph 12 hereof specifying: {1) the breach; (2) the action required to cure such breach; (3)a
date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may resuli in ac-
celeration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property.
This notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s op-
tion, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
procecding all expenses of {oreclosure, including, but not timited (o, reasanable altorney’s fous and costs of
documentary evidence, absiracts and title reports,

I8, Borrower's Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage due to Borrower’s breach, Borrower shatl have the right 1o have any proceedings begun by Lender

to enforce this Mortgage discontinued at any time prior 1o entry of a judgment enforcing this Morigage i\!‘:‘(a')_

Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no accelera-

tootete
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