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THIS INDENTURE, Made this SOTH day of JANUARY , 19 86 perween

VICTOR D. MC ELROY AND JANICE M. MC ELROY , HUSBAND AND WIFE
WiLLIE J. MC ELROY AND TEOLLIE MC ELROY , HUSBAND AND WIFE

WESTAMERICA' MORTGAGE COMPANY §
a corporation organized and existing under the laws of THE STATE OF COLORADO
Morigagee. .

, Morigagor , ‘and

WITNESSETH: That whereas the Morigagor is justly indebted to the Mortgagee, as 13 evidenced by a certain

promissory. note bearing even date herewith, in the prihcilgal sum of . : -
SEVENTY ONE THOUSAND FOUR HUNDRED FOURTEEN AND 00,100 Dollars ($ 71,414 .00 3

payable wilth interest at the rate of *k per centum ( 11.50 %) per annum on the unpaid bal-

ance until pais,.and made payable to the order of the Mortgagee st its office in 7900 EAST UNION AVENUE,

STE 300, OFNJER, CO BU237 | 4 a1 such other place as the holder may designate in wriling, and delives-

ed;- the said prircipal and interest being payable in monthly instalimenis of SEVEN HUNDRED SEVEN. AND

217100 Dollars {5 07.21 ) on the first day

of MARCH , 19 86, and a like sum on the first day of each and every month thereafter untit

the note is fully paid, e cupt l?%tsgﬁgér?lngigént of principal and interest, if not sooner paid, shall be due and
nor L BUER' S8R BR AR ' '

NOW, THEREFORE, th raid Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and ‘the.gcriormance of the covenants and agreemenis herein conlained, does bythese pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described Real
Estate situate, lying, and being intke county of COOK and the Slate of

litinais, 1o witt  p uopry 1/2 OFLOT 19 AND THE SOUTH 18 FEET OF LOT 20 IN
BLOCK 1 IN ROBIN HOOD ONIT NO. 2, A SUBDIVISION OF LOT 8 IN

LAU'S SUBDIVISION, BLTNG A SUBDIVISION OF THE WEST 1/2 OF
THE NORTHWEST 1/4 (ELCEPT 3 ACRES IN THE NORTHEAST CORNER
THEREOF) ; ALSO THE SCCi% 172 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH

EAST OF THE THIRD PRINC.PAf (‘ERIDIAN, COUNTY

OF ILLINOIS, AS DOCUMENT N(UMBZIR 1639971,

EXCEPT THE BAST 75.0 FEET OF T™E WEST 166.0 FEET OF THE.
SOUTH 160.0' FEET OF SAID LOT (8, IN COOK COUNTY, ILLINOIS.
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TAX NO. 29-08-122-044 PROPERTY ADDRESS: 14508 SOUTH LOOMIS AVENUE
34
TOGETHER with all and singular the tenements, hereditaments :?n qYE;uHe]r:l%%LIe%O Sereuén?é',%g]onging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of ever; lind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and olher fixtures (o, sar that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, titl ~nd interest of the susid Mort-
gagor in ond lo said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and.fixtures, unto the said
Mortgagee, its successots and assigns, lorever, for the purposes and uses herein set [orth, free from oll rights
and benefits under-and by virtue of the Homeslead Exemplion Laws ol the State of lllinpis: which suid rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, unen said premisces, anything
that may 1mpair the value thereol, ot of the security intended to be effected by virtue of this insirument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgapee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes und ussessments an said prem-
ises, or any tax or assessment that may be levied by authority of the Siate of lllinvis, or of the county, fown,
vijlage, or city in which the said land is situate, upon the Mortguger on account of the ownership thereol; (2)
a sum sufficrent to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benelil of the Mortgagee in such forms of insurance, and in such amounts, as may
be requited by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such puyments, or to Satisfy any prior lien or tn-
cumbrance other than that for laxes or essessments on said premises, or to keep said premises in good repusr, the
the Murtpupee may puy such luxes, asselsments, and insurance premiums., when due, @nd muy make such repairs
t{u the property herewr mortgaged us in s discretion it may deem necessary for the proper presenvation thereof,
and uny moreys sou puid or expended shall become so0 much additional indebledness, secured by this mosrtpage, to
be piod out of proceeds of the sale of the mottgaged premises, of not otherwise pad by the Mortgapgor.

It is expressly provided, however (all other provisions of this morlgage to the contrary notwithstanding),
that the Morigagee shall act 'be required nor shall it have the right to pay, discharge, or remove any lux, assess-
menl, or tax liva upon or against the premises described herein ar any part thereol or the improvements situated
thervnn, so long as the Mortgagor shall, in good faith, conlest the same or the validity thereol by appropriate
legu! proceedings brought in a court of competenl jurisdiction, which shall operaie to prevent the callection of
the tux, assessment, or lien so contested and the sale or forfeiture of the suid premises o any parl therenl o
salisfy the same.

1of STATE OF ILLINOIS
ILOABA/DM 8:85 3 HUD-92116M (5-80)
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between VICTOR D. MC ELROY AND
JANICE M. MC ELROY AND % , Mortpapor, and WESTAMERTICA Mortgagee,
dated 01/30/86 revises said Mortgage as lollows:

1. Page 2, the second covenant of the Meortgagor is amended to read:

That, together with, and in addition te, the monthly payments of principal and
interest pavable under the terms of the note secured hereby, the Mortgagor will pay
to the Mortgapee, on the first day of each month until the said note is fully paid,

the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that
wiZl \next become due and pavable on pelicies of fire and other hazard
insuivance covering the mortgaged property (all as estimated by the
Mortgag<ee) less all sums already paid therefor divided by the number of
monthi %o elapse before cone month prior to the date whem such ground rents,
premiums, taxes and assessments will become delinquent, such sums to be
held by Mcutzagee in trust to pay said ground rents, premiums taxes and
special assessments; and

All payments miationed in the two preceding subsections of this paragraph
and all payments ‘o)be made under the note sccured hereby shall be added
together and the agg.zgate amount thereof shall be paid by the Mortgagor
each month in a single paymeat to be applied by the Mortgagee to the
following items in thd ovder set forth:

(I) ground rents, if anvy taxes, special assessments, fire,
and cother hazard incuvirsace premiums;
(I1) interest on the note Sccured hereby; and
(II1) amortization of prinecipal’ o the said note.

Any deficiency in the amount of any such aggregate menthly payment shall,
unless made good by the Mortgagor piior to the due date of the next such
payment, constitute an event of defaulc/under this mortgage. The
Mortgagee may collect a 'late charge' notl o exceed four cents (4¢) for
each dollar ($1) for each payment mere tlan fifteen (15) days in arrears,
to cover the extra expense involved in hawvaline delinquent payments.

If the total of the payments made by the Mortgagor wnrfer subsection {a) of the
preceding paragraph shall exceed the amount of the payments actually made by the
Mcrtgagee for ground reats, taxes, and assessments, or insuranie/premiums, as the
case may be, such excess, if the loan is current, at the option’ ui the Mortgagor, or
shall be credited on subsequent payments to be made by the Mortgagpr,.or refunded to
the Mortgagor. If, however, the monthly payments.made by the Mor:sagof under sub-
section (a) of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be, whep/the same shall
become due and payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the date when payment of zuch
ground rents, taxes, assessments, or insurance premiums shall be due.’ -If at 2ny time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisioas/of the
note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any balance remaining in the funds accumulated under the provisions
of subsection (a) of the preceding paragraph. If there shall be a default under any
of the provisions of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the funds
accumulated under subqectlon (a) of the preceding paragraph as a credit against the
amount of principal then' remaining unpaid under said rote.

JeOteLe

*WILLIE J. MC ELROY' AND 'TEOLLIE MC ELROY

TAX NO. 29-08-122-044 . PROPERTY ADDRESS: 14608 SOUTH LOOMIS AVENUR
HARVEY, TLLINOIS 60426
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AND IN THE EVENT That the whole of said debt is declared lo be due, the Martgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill lor that purpose, the court in which such
bill is filed may at any time therealter, either before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of n receiver, or for an order to place Mortgaget in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of suid premises or whether the same shall then be occupied by the owner of the cquily of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint o receiver for the
benefit of the Mortgager with power to collect the rents, issues, and profils of the said premises during the
pendency of such foreclosure suit and, in casc of sale and o deliciency, during the full statutory period of re-
demption, and such renis, issues, and profils when collected may be applied towaid the payment of the indebted-
ness, costs, taxes, nsurance, wznd other items necessary for the protection and preservation of the property.

Whenever the said Mortgogee shail be placed in possession of the above described premisces under on order
of u court in which an action is pending to foreclose this mortgapge or a subsequent mortgage, the snid Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess.
menls as may be due on the said premises: pay for and maintain such insurance in such amounts as shall have
been required by the Mortgogee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court: collect and receive the
ceats, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itselfl such wmounts as ore reasonably necessary to carry out the provisions of this paragraph.

AND M CASE OF FORECLOSURE of this mortgage by said Mortgagee in any courl of law or equity, a
reasonable’ st .shall be wllowed for the solicitor’s fees, and stenopraphers’ fees of the complainant in such
proceeding, api also for ail outlays for documentary evidence aad the cost of & complete abstract of title for
the putposc of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgugee shall
be made a parly ivérGto by renson of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys o sc.icitors of the Mortgagee, so made parties, for services in such suit o1 proceedings, shall
be a further lien and /chirge upon the said premises under this mortgage, and all such expenses shall become
so much additional indabtedness secured hereby and be allowed in any decree foreclosing this mortgaee.

AND THERE SHALL/BLE INCLUDED in any decree {oreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in/jursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, asnd conveyance, including attorneys’, solicitors’, and stenographars’ [ees, outlays for documentary evi-
dence and cost of suaid abstracl s examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the jiortgage with interest en such advances at the rate set forth in the note se-
cured hereby, from the time such adrances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all tae said principal money remaining unpaid. The overplus of the proceeds
of sale, if any. shall then be paid to in dlortgagor.

If Mortgagor shall pay said note at Gie’time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agrearerts herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after writlen demand therefor by Mortgago:r, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives (he Yenelits of all statutes or laws which require the earlier ex-
ecution ot delivery of such telease or satisfaction by Mcrigagee,

IT 1S EXPRESSLY AGREED that ne extension of the time for payment of the debt hereby secured given by

the Mortgagee to any successor in interest of the Mortgapdr shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, ard (he benefits and advantages shall inure, to the
respective heirs, executors, administrators, successors, and  assigns of the parties hereto. Wherever used,
t he fsingular number sha!l include the plural, the plural the _s'ngular, and the masculine gender shall include
the feminine. :

WITNESS the hand and sezl of the Mortgagor, the day _and y=zar Virst written.

;/,f:,vé'f D2 e, e __[sEAL] N2 ‘;#Z@Eéaé?_/ﬁsmr.j
VICTOR D. MC ELROY = JANICE M, ™C ELRO : ,
Ll I O 5 e e CseaLd_J—onllle Y@ 0 Llrswy’ . [CseAL]

WILLIE J. MC ELROY TEOLLIE MC ELRCY j ‘ L
STATE OF ILLINOIS '

COUNTY OF Cook

1, the undersigned , a notary public, in and for tle ccunty and State
aforesaid, Do Hereby Certify That Victor D. McElroy & Janice M. McElroy, his vife & wWillie J.
sk McElroy & Teollie McElroy , his wife, personally known to me to be the same
person whose name S are subscribed to the foregeing instrument, appeared before me this day in
person and acknowledged that they signed, sealed, and delivered the said instrument as their
free and voluntary act for the uses and purposes thercin set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and MNotarial Seal this  30th day January ,A. D.1g 86.
- mlf,u &.&h\‘ Wé 2

, Filed for Record in the Recorder’s Office of

Notary Public

County, Illinois, on the day of

o’'clock m., and duly recorded in Book of
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