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''). This Security Instrument is given to
. QSAND)LQAN veerrecrney Which is organized and existing

Borrower owes Lender the prircipal sumof ... 55000.0000/100
Dollars (U.S. § ! * ). This debi ie evidenced by Borrower's note

dated the same date as this Secu s, with the full debt, il not
paid carlier, due and puyable o This Security Instrument
ures to Lender: (n) the repaymen: o7 the debt evidenved by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all 2%ir. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinancz of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Bwr does 1erely mortgage, grant and convey to Lender the following described property
Joomted In ... T T e e e GOURLY, THinols:

P e, de WA

o

Lot 713 in Elk Grove Village Sect’on 1 South, being a Subdiviaion in the
Morgh 1/2 of Seotion 28, Tgwnship 41 North, Range 11, Bast of the Third
Principal Meridian, according to thuy Vlat ‘horoor recorded in the
Recorder's Office of Cook County, Iliinois on April 24, 1957 as document
16886255 and filed in the Office of the Registrar of Titles of Cook County,
Illinois on April 24, 1957 as dooument 1(LH4T4N, in Cook County, Illinois.
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HLK GRVE VILLAGE
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Itlinois .. 50007 ("Property Address™);
{2p Code)

TOGETHER WITH all the improvements now or herenfler crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property ugninst all claims and demunds, subject to any
encumbrances of record.

2 5, Dusreds

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS—Singie Family—FNMA/PMLMC UNIFORM INSTRUMENY Form 3014 18/89
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UN®FFICIAL.CO®Y. .

If Lender required mortgage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance teeminntes in aecordance with Borrower's and Lender's written ngreement or npplicable luw.

8. Inspection. Lender or its ngent muy mnke rensonnble entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection.

9. Condomnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of nny part of the Property, or for conveyance in licu of condemnation, are hereby
assigned und shall be puld to Leader,

In the event of a lotal tuking of the Property, the procecds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of n purtial taking of the Property,
unless Borrower and Lender otherwise agree in weiting, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following feaction: (n) the total amount of the sums secured immediately
before the tuking, divided by (b) the fnir murket value of the Property immedixtely before the taking. Any balance shal] be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awnrd orsettle a claim for damnges, Borrower falls to respond to Lender within 30 days ufter the dale the notice is
given, Lender i authorlzed to collect and apply the proceeds, at its option, either to restoration or repuir of the Property or
to the suma secured 2y this Security Instrument, whether or not then due.

Unless Lerderwnd Borrower otherwise agree in writing, any application of proceeds 10 principul shall not extend or
poatpone the due daie .l he monthly puyments referred to in puragraphs 1 and 2 or change the amount of such paynients,

10. Borrower !do¢ Released; Forboarance By Lender Not a Walver. Extension of the time for payment or
modification of amortizat/cn) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1ot ~perate to relense the lability of the original Borrower or Borrower's successors in interest,
Lencter shull not be required 14 rommenge proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amrrization of the sums secured by this Security Instrument by reason of any demand mnde
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: ereszise of nny right or remedy.

1t. Successors and Assigns Borad; Jolnt and Several Liubllity; Co-signers. The covennnts and agreements of
this Security Insteument shall bind and bene’ic the successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenunts and .greements shall be joint und several. Any Borrower who co-aigna this Security
[nstrument but does not execute the Note: (1) 's co-signing thiy Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tii< *cims of this Securlty Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security [nstrument; an f2)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or moke any accommodations with Jegurd to the terms ol this Sccurity Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. If the loan secured by this Sceurhiy Instrument is subject to a law which sets maximum loan

. aharges, and that law is Sually interpreted so thal. the liv et or other loan oharges collected or to be collected in
connection with the lonn exceed the permitted limits, then: (0} nny such loun charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any s7oms ntrendy collected from Borrower which’exceeded
permitted timits will be refunded to Borrower. Lender may choosr to. mnke this refund by reducing the principul owed
under the Note or by making o direct payment to Borrower, If a refund riduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, 1 cnactment ui expir=tion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceubl( accarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securlty Iny’rument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the'stcns specified in the second paragraph of
paragraph (7.

14, Notices. Any notice to Borrower provided for in this Security Instrumeat ~asll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘fl.e natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice'to Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by notice ic Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wien given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federuliay and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty/f=atrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which ¢nn be given effect without the conflicting provision. To this end the provisions of this Security Inst 'um.ent nnd the
Note nre declared to be severable.

16. Borrower's Copy. UBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficlal Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender if’ exercise is prohibited by
federa! law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide a period
of not less than 30 days from the date Lhe notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnatate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
appliceble law may specifly for reinstalement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(s) pays Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security [nstrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrawer, this Security Instrument snd the obligus tons secured hereby shall remain fully offective as if no acceleration had
accurred. However, this right 1 reinsinio shall notapply in the owss of seoslerstion under paragraphs 13or 17,
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