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RIDER TO
INSTALLMENT AGREEMENT FOR
WARRANTY DEED

'

Purchase price and payments. The purchase price of $56,000

gshall be pald as follows:

R-I!.

A

B.

Purchaser shall pay $12,000 by cashier's or certified
check at closing.

The balance of $44,000 shall be pald in equal monthly
installments of $424.61 (amortized on a 20 year
schedule) with payment commencing on September 1,
1985, The balance shall hear interest at the rate of
10% per annum. 1Interest shall he pald in advance for
the next month,

Fayments shall be due an the first day of each and
every month, The bhalance due heraunder may be prepaid
in wnole or in part at any time without penalty or
charge of any nature whatsosver,

Provided that purchaser has not committed any act of
default that would accelerate the balance due hersunder
soonér, the baleace due hereunder shall accelerate
and become due and payable in full on September 1,

1990, unless Purchiser has glven Seller written notice %7
on or before July 1( 1990 of his election to extend J

this agreement Efor one {1) vear under the following
ayment terms
pay ' AIMIAA
The outstanding balance op-Reptember 1, 1990/shall
bear {nterest at the rate of 128 par meath”and be .
paid in equal monthly instalinents amortized on ag:{zﬁqj
20 year schedule, interest payarle in advance fort
the next month,

In the event of such election, and ‘provided that
purchaser has not committed any act ot -Jsfault that
would accelerate the balance due hereunder aunner, the
balance due hereunder shall become due and payable in
full on September 1, 1991. Purchaser shall oaly be
eligible to make the election provided for herein 1iF
he is not in default {n any respect under this agreement,
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All payments received by Seller shall be first applied
to the tax fund reserve provided for 1in paragraph R-S
below, then to linterest, and the balance, i{f any,
applied to principal.

Delinguency Penalty. In addition to all other remedies

given to Seller hereunder, {t is further agreed that {f any of
Purchaser’'s monthly payments of principal, interest and/or escrows
are more than 5 days past due, the following late payment penalty
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will also be due ftor such delinquent payments: Two (2) percent
of the total payment of principal, interest and/or escrow past

due.

R=3, Disclaimer of Warranties. Purchaser acknowledges that he
has examined the premises to be conveyed pursuant to the terms
hereof and is fully cognizant of the condition thereof. Purchaser
further acknowledges and agrees that no representations, statements
or warranties, expressed or implied, which may have been made to
him reapecting the condition of the premises, shall survive the
execution of this agreement,

R=4. _Insurance. Until the purchase price plus interest is fully
patd“and this Agreement fully performed, Purchaser shall keep the
premisus-at all times insured at his expense in the name of Seller
against 0s8 or damage by fire with extended coverage in the
amount of %re full insurable value thereof, and shall secure and
maintain puclic liability insurance in an amount satisfactory to
Seller, all such insurance to be carried by good and responsible
insurance companies accaptable to Seller, and all policies of
insurance to be darosited with Seller, Upon the issuance of any
insurance policy and ot least thirty (30) days prior to the
expiration of any of the policies heretofore delivered to or held
by Seller, Purchaser sha'l deliver every such policy and renewal
thereof to Seller and exhi.bi% to and deposit with Seller receipted
bills showing the payment o! the premiuma therefor. 1In the event
that Purchaser fails to renuw ' or place new {nsurance on the
premises at least thirty (30) deyys prior to the expiration of the
existing {nsurance policlies, Selirr shall have the right as agent
of Purchaser, at Purchaser's expease, to renew or to place new
insurance on the premises for such a pariod as Seller may salect
not exceeding one (1) year, 'The insurance policies shall provide
that damages in case of loss shall be parabls to Seller. 1In case
of loss or damage by tire while this Aqreewsnt remains in force,
the proceeds of the insurance when collected zhall be applied to
the restoration, rebullding or repairing of the damaged premises,
provided that the proceeds shall be sufficient toc pay in full for
such restoration, rebuilding or vrepairing as wi!ll put the
improvements on the premises in substantially as gosd- condition
as before the damage occurred. It is further agreed.chat if in
such case Purchaser causes the premises to be so restored, rebuilt
and repaired within ninety (90) days of the time the loss o:zcurred,
then all insurance monies which may be received by Seller on
account of such damages shall, to the extent necessary, be paid
on Architect's Certificates from the architect in charge of the
restoration, rebullding or repairs or the expenses thereof and
any surplus of insurance money remaining after the payment of
such expenses and all sai{d insurance monies 1f Purchaser fails to
restore, rebuild or repair said premises may be applied by Seller
on the last maturing installments of the indebtedness owing it
hereunder, 1If the proceeds of the insurance when collected are
not sufficient to pay in full the expenses of such restoring,
rebuilding or repairing the premises, then they shall be used for
#uch purposo only {f Purchaser shall within sixty (60) days after

-2
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the damage shall have occurred, deposit with Seller additional
funds which, together with the proceeds of the insurance monies,
shall be sufficient to pay in full such expenses of the restoring,
rebuilding and repairing the premises, free of mechanic's liens,
and if Purchaser fails to deposit such additional funds within
the sixty (60) day period, or, having deposited such funds, fails
to carry on or complete such restoration, rebuilding or such
repairs within a reasonable time, then upon such failure, Seller
may apply the pproceeds of the Insurance monies to the last
maturing installments of the indebtedness owing it hereunder.

K

Any restoration, rebuilding or repalrs not as a result of a fire
or any-cther kind of loss hereunder shall be done only in accordance
with Patagraph 3 of the printed contract to which this Rider is

attached.

R=5, Fund tot Taxes, Charges and Premiums. Purchaser shall

deposit wlth tSe'ler on the date each monthly installment is due,
until the purchess price i{s paid in full, a sum equal to one=-
twalfth (1/12) of ~the estimated real estate taxes and special
assessments for ths ‘year, Purchaser shall not be required to
make monthly escrow doposits for the payment of {nsurance (how=-
ever, any tranasferee ur _assign shall be so responsible), but he
shall pay said bills ancd ahall exhibhit proof of payment to Seller
not later than 30 days priosr to their due date. In the event
Purchaser ever falls to pay an insurance premium in accordance
with the above deadline, Sellar shall have the option to require
Purchaser to deposit with Seller/on the date sach monthly install-
ment payment is due, until the pulchase price is paid in full, a
sum equal to one-twelfth (1/12) ot the estimated annual premiums
for the insurance coverages required <o be kept and maintained by
Purchaser. Fallure to make the deposics »aquired hereunder shall
constitute a breach of this Agreement. 'No interust shall be due

or paid on such funds,

If the amount of the funds held by Seiler shall not be
stifficlent to pay all such charges am heraein provided, Purchaser
shall pay to Seller any amount necessary to make up ctho deficiency
within ten (10) days Erom the date nhotice is mailed-ry Beller to
Purchaser requesting payment thereof,

R=6:. Ube of Promisos and Repairm. Purchaser shall not use or
permit any person to use the premises or huildings, or improvements
at any time situated thereon, for any use or purpose in violation
of the laws of the United States of America, the State of Illinols,
or the ordinances or regulations of the City of Arlington Heights
or any Department thereof or any other lawful authority, to which
premises are subject, and that until the entire purchase price is
fully palid and this Agresement fully performed by Purchaser, that
he will put and keep the bulldings and improvementas at any time
situated on the premises in a safe, tenantable and good condition,
order and repair, shall cure any and all bullding and fire code
violations and will save and keep harmless Seller in the premises
from and agalnst all liens or claims for lien or for material or
labor or both and will not permit or suffer any liens to arise or

-3-
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accrue against the premises and will not suffer or permit any
waste on or to the premises, nor to do or permit to be done,
anything to diminish the value thereof. Purchaser further
covenants and agrees to save, protect and keep harmless Seller
against any loss, damage, cost or expense, by reason of any
accident, loss or damage resulting to any person or property by
reason of any accident, loss or damage resulting to any person
or property by reason of any use which may be made of the premises
or of any improvements at any time situated thereon, or by reason
of or accruing out of any act or thing done or permitted to be
done or not done upon the sald premises or any building at any
time znituated thereon.

R-7. Abandonment. Thirty (30} days absence by Purchaser with
any instalinent being unpaid, or removal of a substantial portion
of Purchase.'s personal property with installments being pald,
and, in either case, reason to believe Purchaser has vacated the
premises with nu-intent again to take possession thereof shall be
conclusively deemed, to be an abandonment of the premiges by
Purchaser. 1In such event, and in addition to Seller's other
remedies, Seller may eitsr upon the premises and act as Purchaser's
agent to perform neceasrry decorating and repalirs and to resell
the premises outright, o..on terms similar to those contained in
this Agreement with allowarce for then existing market conditions.
Purchaser shall be conclusivelv deemed to have abandoned any per-
sonal property remaining on o about the premises and Purchaser's
interest therein shall therehy pass under this Agreement as
a Bill of Sale to Seller without ardditional payment by Seller to
Purchaser.

R-8, Effective Waiver., Delay or foiebezrance by Seller in the
enforcement of any covenant, condition -or agreement herein
contained shall not vitiate the same or <eny other covenant,
condition or agreement contained herein and the terms, conditions,
covenants and agreements set forth herein shal] &oply to and bind
Purchaser's heirs, successors and assiqgns.

R-9. Seller's Access. Seller may make or causs- %5 be made
reasonable entries upon an inspection of the premises, provided
that Seller shall give Purchaser notice prior to any such [nenection
specifying a reasonable cause therefor related to Seller's i terest
fn the premises,

R-10, Assignment Only With Consent. Purchaser shall not transfer
or assign this agreement or any interest therein, without the
previous written consent of Seller, and any such assignment or
transfer, without such previous written consent, shall not vest
in the transferee or assignee any right, title or interest herein
or hereunder or in the premises, but shall render this contract
null and vold, at the election of Seller; and Purchaser will not
lease the premises, or any part thereof, for any purpose, without
Seller's written consent. Any violation of this paragraph shall
cause the immediate acceleration of the balance due herasunder
which balance shall thereupon hecome due and payable {n full,

iy
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R=11 pPerformance. 1If Purchaser (1) defaults by Ctailing to pay
when due any slnqle (nstallment or payment required to he made to
Seller under the torms of thls Agreement and such default {s not
cured within thirvty (30) days of written notice to Purchasery or (2)
defaults in the performance of any other covenant or agreement
hereof and such default is not cured by Purchaser within thirty
(30) days after written notice fo Purchaser (unless the default
involves a dangerous condition which shall be cured forthwith);
Seller may treat such a default as a breach of this Agreement and
Seller shall have any one cor more of the following remedies in
addition-toc all other rights and remedies provided at law or in
equitys (1) maintain an action for anhy unpaid installments; (i{)
declare tns antire balance due and maintain an action for such
amount; {(iitj) Yorfeit the Purchaser's interest under this Agreement
and retain all'sums pald as liquidated damages in Full satisfaction
of any claim aqatist Purchaser, and, in such avent, Seller shall
have the right to rs-onter and take possession of the premises

aforesalid,

In witness whereof, the peities to the Installment Agreement for

Warranty Deed dated Augusi &8 , 1985, hereby axacute this
Rider thereto and hereby incorrnarate by reference the terms and

conditions of that Agreement into this Rider.

Sealed and Delivered {n Purchaser:
the presence of , C
it S L
.ﬁﬁiﬁ&hﬁ}g_ﬁﬁlk-c 4&4j
\} } y\\-/ ‘:P -
LALo ) A (el G o

Selleri w
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i ACQREEMENT, mude 1his,,_._g coee_tuyol | August . . N — L 1N T T
-Xostaps G._ BRavis and Lilllan Bovia, hias wife ..., e . Seller, and
v e o . HAEZY Geoulekas and Jonnifor A, Geoulekas,.his wife Purchuser:
WITNESSETH. thatif Purchaser shull first muke the puyments nnd perform Purchaser's covenants hercunder, Seller hereby
! covenants and agrees to convey to Purchaser in fee simple by Seller’s . . _ . o e . em- ... tecorduble

warranty deed, with walver of homostoud, subject to the matiers hereinalter s ucll‘ied.‘m.e romllc-s{ sﬁdiuéd In the County of
‘ ——-CoQk ____ andStuteof _Illinois. . describedas follows: P : P , y

The Northwesterly 4 feet 11 inches of Lot 360, Lot 381, in Stonegate,
being a Resubdivision of H. Roy Berry Company's East Moreland being
4 Subdivision of that part of the Weet half (k) of the Northwast
quarter (k) of Section 33, and that part of the East half (&) of
the Northeast quarter (k) of Section 32 lying Northeasterly of the
{ chicago and Northwestern Railroad Company, all in Town 42 North,
Range 11, Loast of the Third Principal Meridian, in Cook County,

dlinois.

d Seller further ngrecs tofurnish 1o Purchaser un ar belfore Augusat S o0 19 BS , at Seller's expense,
the following svidence ¢l tille to the premisss: (whGwnors HHo- nsuFrNe pelicn de e moum=00 L e- prote wsued by
(b)) eertifiente of title ixssued by the Registrar of Titles of Cook County,

S St . T S
Litinols, (3aorhnntnideshelar -siaibe’, showing merchantuble tithe in Seller on the dute hereof, subject onlsv 1o 1the mautters
specifiod below in paragenph 1.°Ard Purchasor hereby covennnts and ngrees 1o pay (o Seller, ut such place us Seller may from

time to time designate in weiting, urd-until such designution ut the officeof ... Bovis-. & Bovis, IhCec.co ... ..

—900 W, Northwest Highwel CArlington. Heights, lllinols 60004 .. ... .. _

the priceof __&56,000.00 ... . .. | e i R
Dollars in the manner- following, to-wit:

See Ri‘er i
valsh-intorent atthe ool APUAGOARIOE MWD YWalb ... ot mhetran ot smemtn prd Spr
MWMWMMMM--

Possession of the promises shall be delivered to Purchaser on < __Augus ;..._&’__n._,__mss.u._ e e e ae

e » provided tiat 2:rchuser is not then in default under this agresmunt,

Reaqts, water taxas, insurshice premiums and other simikar items are 1o br. prjusied pro ratu es of the date provided herein for
delivery of possassion of the premises. Oeneru! tuxes for the year 19 835 nre 2o be prorated from January | 10 such date for
dolivery of posssssion, and if the amount of such tuxes is nat then ascertuinublz, th: vroruting shull be done on the busis of the
amount of the most recent ascartuinuble tiuxes,

1t Is further oxpressty understood and agreed botwuen the putties hereto that:

1. The Conveyance 1o be mude by Seller shull be expressiy subject to the fullowiig: (@) zeneral tuxes for the year )
% “dite h A MR &

and subsequent years and ull tuxes, specinl assessments und speetal tnxes levied ufter Pie dute hereof,
wiore levisd fnlling duo-oferdate-hoteot; (¢) the rights of all persans slaiming by, through or uder

erlil whern 4
urchaser; (d) sasements of rocord und party-walls und party-wall ugreements, iF any; (e) duilding, huilglng line and use or
occupuncy restrictions, conditions and covenants of recurd, and building and goning laws atd vrdinancas: () roads, highwuys,

stracts and nlleys dbanp-

2w Butohasetalbisl-pay Doloce wocusud-olwmy ponul i aiicdarkl Saxeu-on o ik i snssol speeie -0 o wme me pertoiningte
mmmmmﬁmmonm.smmma»’iumqo&mm.ammxmww;mpﬁmnma

Selior duplionte rospipie shewing #mely peymenidhereot.

3. Purchaser shall kesp the buildings and improvements on the premises in good repair snd shall neithoe saffer nor commit
any waste on ot to the rrommn. and if Purchuser fuils to make any such repairs or suffers or commits waste Seller muyy elect to
mike such repaics ar eliminate such waste uod the cost thereo! shall become an nddition to the purchose price immedistely Jue

and payable to Soller, with interestat ... LA... per cent per snnunt uitil puid.
4, Purchaser shall not suffor or ﬁorrrm any mochanic's lien or ather ten to attach to ar be aguinst the premises, which shallor
o

may be superior to the rights of Sellor.

5. Evecy contenct for repairs and impravements o the premises, or any part thereof, shall contwin an express, lull and

complete waiver and roleunse of any and ull liwn or claim or right 01 Lien iguinst the premises uild 1o Contract oe agreemient, oril
or written, shull be made by Purchuser for repuirs or improvements upon the premises, unless it shall contuin such express
waiver or release of llen upon the rnrl of the purty contructing, and o signed copy ol every such contruct und of the plans nnd
specifications for such repairs und impravements shall be promptly delivored to und muy be retained by Seller.
b Butohator shul-nok trunsfor or auign- FESMBIN @ F any-irie et hor e~ thett=the pre votewri on corse m=of
Solior -ane any-oueh-n s gNmMen =07 trumior ravsthes R W Mt Ut e she e 0L vost metin-inmsierde nmmswgiee
cmﬂhwo OR{N 18 reni-he POHWOT A Brg Wit 1= it o By Misetr but sheH rendenthie yontreot auliFund Y oid ot theciorinrod
$ ~iich RGRaner vl R0 108584 RODISRIS0N ~OF d DR IOINOE {054t Y purpus e Wit ot SeHos'e Wil Heiroensen b

7. Noright, title or interast, lagal or equitable, in the premises, or any purt thereol, shull vest In Purchaser until the delivery
of the deed aforesaid by Sellor, or until the full payment of the pucchase price at the times and in the munner herein provided,

8. No extension, change, modification or amendment to or of this agreemen of uny kind whatsoever shall be inade or
claimed by Purchuser, and no notice of any extension, change, modification or amendment, mude or claimed by Purchaser,
shall have any force or effect whatsoever unless it shall be endorsed in writing on this agreement and be signed by the parties
hereto.

9, Purchaser shall keep all buildings ut any tinte on the premises insured in Scller's nume ut Purchuser's expense againgt luss

by fire, lightning. windstorm and extended coveruge risks in compunies to be appraved by Seller inan amount af least equal o the
sum remaining unpaid hereunder, which insurance, 1ogether with wll wdditional ar substituted insurange, shall reguire all

payments (or 1088 10 be applicd on the purchuse pricy, and Purchuser shull deliver the policies therefor to Seller.

*Strike out all hut one ut the clauses tu), (b)) und (v)

69et6he
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