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MORTGAGE

THIS MORTOAGE (“Security Instrument™) is given on FEBRUABY..1Q. e D L....
19., 86 'I‘hu.ao;';,nuorls ....!’J\UL..E..,.SJ’.‘.ILS.,.uncL.LLNDA 5...8EILS,. hix, wife.mr : irane
b e ("*Borrower™), This Sccurity Instrument is schn 1O reorerennien PPN

W‘QV‘E&?B‘I‘QR BORATION. ... .ooooovooseecosssconcsssescsmssnessiesmmaesnrrnronnns . which is orgnnlud nnd uxlsting

under the lnws of ML o TALE s ILLENOLS e veneen U whose nderess is . T TT IR PPTRT oo Ty
.. 340, Narth, Sauel. = ¢alating ..ll!lnnln 1T O v ¢ Lcnder")
Borrowcr owes Lcndcr the oy nﬂipnl aum of ...FLETY..FIVE. ..'I.‘HQ.USAND..AND. NO/IDOERE,, o rrvsn v irrren .
vonisnneressdiens s DONATS (U8, $.55., 000 ,:00mweea.). This debt is evidenced by Borrower' snmc
dnlcd the same date as thls Scc il y lnstrumcm (“"Note™), which provldu for monthly puymenlq, with the Tull debn, if not
paid earlicr, due and payable or(binenees MABEEL i 2001 This Security Instrument
sccures to Lender: (n) the' rcpaymcn' of the debt evidenced by the Note, with imorcﬂ. and dll renewals, exténslons and
modifications; (b) the payment of all cthe. sums, with interest, ndvanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (c) the perl‘ormancr =f Dorrower's covenamts and agreemenis under this Sécurity lnmrumcnl and
the Note. For this purposu. Borrower does | mrcty morigagc. grant and convey to Lender the Tollowing described property
located in oo, IRTURNFRITRTRRRIIG 8|8} NSO e TR e s wreenees County, Nlinofs:

Lot 78 and the North 1/2 of that paziof Rockwell Street vacated per plat of
vacatlion recorded. on Fabruary 7, 1964, =s Document No, 18395146, lylng South
of and adjoining lot 78, bounided on the Eaat by the East line of sald lot 78

- extended South and on the 'Weat by the Wes.i line of sadld lot 78 extended South.
In Falrview, being a subdlvision of part oi <che Southeast 1/4 of Section 31,
Townghip 42 North, Range 11, East of the Thix dPrincipal Meridian, in Look
County, Illinois.

Permanent Tax $D# 03-31-402-024

which 110s the ddress of ..ooerrmeneurserss 546 S MEEENRLL. AV .................Aﬁl}kns.‘}gf}?Hﬁ*&h&ﬂ.........,
ity}

{Stroot]

TNOIS 1vverrrene e BAODSE o vressvsssrenisscssnsessesnese ("Property Address");
[2lp Gore)

TOAETHER WITH. ol the Improveménts now or hereafter erected on the property, und all cnscmcnls. rights,
appuricoanices, rents, royaltles, mineral, oll and gas rights and prolits, water rights and stock and all. fixtures now or
hereafter o part of the property. All rcplaccments and additions shall also be covered by this Securivy Tnstrument. Al of the
farcgoing is referred to in this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower ty lnwfully selsed of the estate hereby conveyed and hns' the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered; except for encumbrances of record.
Borrower warrants an¢t will defend generntly the title to the l’mperty aguinst all clalms und desiands, ‘subject 1o any
-encumbrarnces of record.

Tis SI.CURIrY INSTRUMﬁNT Lombincs uniform covenunts for nutional use and. nnn-unll‘orm covenants wilh
limited vurlulions byjurlsdiclion to constitute n uniforn security instrumeni covering real property, ;

ILLINOIS—Single Fomily=FNMA/FHLMC UNIFORM INSTRUMENY : Form 3014 12/83
44718 BARF ‘VM“!G&IE’:&;H’E
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If Lender required mortguge insurance ng n condition of making the loan secured by this Security lnsiciment,
Borrower shall pay the premiums required to maintain the Insurance in effect until such time as the requirement for the
insurange terminates in uecordance with Borrower's and Leader's writlen agreement or npplicnhlu. inw,

8. Inspection, Lender or its agent may mnke rensonnbte entries upon nndg uwpccuons of the Property. Lender
shull give Borrower-notice nt the time of or prior o an inspection specifying rensanable cuuse for the inspection.

9, Condemnation. The proceeds of any nward or claim for dnmages, direct or consequentisl, in connection with
nny condemnation or other taking of any part of the Property, or far convcyunuc in licu of condemnntion, are hereby
nssigned and shall be paid to Lender,

In the event of a total taking of the Properiy, the proceeds shall be i\|)[)“l.'(! o the sums securedd by this Security
Instrument, whoether or not then due, with any excess paid to Borrower, In the event of a partinl taking of the Property,
unicss Borrower and Lender otherwise agree In writing, the sums secured by this Sceurlty Instrument shall be reduced by
the amount of the procecds multiplled by the following fraction: (a) the total nmount of the sumas secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the tnking, Any balance shall be
puid to Borrower.

If the Property is abundoned by Berrower, or if, ufter notice by Lender 1o Borrower that the condemnor offers {0
make an award orscttle o claim for damages, Borrower fnils 1o respond to Lender within 30 duys nfier the date the notice is
given, Lender is‘auttorized to collect and apply the proceeds, at [ts optlon, either to restoration or repair of the Property or
ta the sums secured Yy this Security Instrument, whether or not then due,

Unless Lenderanil Borrower atherwise agree in writing, nny npplicntion of proceeds to principul shall not extend or
postpone the due date @i *ie monthly payments referred to in parngraphs 1 und 2 or change the nmount of such payments.

10. DBorrower *<«at/P2leased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
moadificrtion of amortizaticn wf the sums sccured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall not ~pesite to relense the linbillty of the criginel Borrower or Borrower's successors in interest,
Lender shall not be required to/ commence proceedings ngninst any successor In inferest or refuse to extend. time for
payment or otherwise modify anmvozization of the sums secured by this Security Instrumant by reason of any demand mnde
by the original Borrower or Borrower’sauscessors in interest. Any forbearance by Lender in exerelsing any right or remedy
shall not be n waiver of or preciude the axeriise of nny right or remedy.

11, Successors and Assigns Bouid; J2!nt nnd Sevoral Liabllity; Co-signers. The covenants und agreements of
this Security Instrument shall bind and benef ¢ the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr=erients shnll be joint and several, Any Borrower whuo ca-signs this Security
instrument but does not execute the Note: (a) is co-gigning this Security Instrument only to mortgage, grant nnd convey
thut Borrower's interest in the Property under the ternis of this Security Instrument; (b) 5 not personatly oblgated to pay
the sums secured by this Security Instrument; and {&paarees that Lender and nny other Borrower may agree to exiend,
modifly, forbear or make any accommodntions with reg ard to the terms of this Seeurity Instrument or the Note without
that Borrower's consent,

12. Loan Charges. Ifihe loan secured by this Security Instrument is subject to o law which seis maximum loan
charges, nnd that luw is finnlly interpreted so that the interest or other loan charges collected.or to be:collected. in
connection with the loan exceed the permitted limits, then: (67 2iny such loun churge shall be reduced by the nmount
neeessury to reduce the charge to the permitted limiy and (b) nny-eupiz alrendy collected from Borrower which exeeeded
permitted limits will be refunded to Borrower. Lender may choose tonuke this refund by recduclng the principnl owed
under the Note or by making a direct payment to Borrower. If u relund redaces principal, the reduction will be trended as o
purtint prepayment without nny prepayment charge under the Note,

13, Legislation Affecting Lendor's Rights. If ennetment or expirauvn of applicnble laws hos the effect of
renclering any provision of the Note or this Securfty Insirument unenforcenble nccorsling to its terms, Lender, at its option,
may require iinmediste pnyment in full of all sums secured by this Security Togirment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the st:pe specificd in the second puragraph of
purngraph 17,

14, Notices, Any notice to Borrower proviced for in this Security Instrumentsianil be given by delivering ivor by
mailing it by first class mail unless applicable law requires use of nnother method. The naiice shall be direeted 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notier to Lender shall be given by
first class mail to Lendor's nddress stited herein or uny ather address Lender designates by notier’to Borrower, Any notice
prowdul for in this Security [nstrument shall be deemed to have been given to Borrower or Lendzr wien glven as provided
in this puragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federnl lv'w zad the lnw of the
Jurisdiction In which the Property is located, In the event that uny provision or clause of this Security Tnsirument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrinvesd nr the Note
which can be given clfect without the conflicting provision, To this end the provisions of this Security Instrunient and the
Note are declared to be severable.

16, Rorrower's Copy, Borrower shnll be given aone conformed copy ol the Note and of this Security Instrument,

17. Transfer of the Proporty or a Boneficial Interest in Borrowoer,  1f all or any. part of the Properity or any
interest in it Is sold or transferred (or if n-beneflcial interest in Borrower is aold or translerred-and Borrower ig not o natural
person) without Lender's prior writien consent, Lender may, at ‘its aption, require immuediate pnyment in full of all sums
secured by, this Security. Instrument, However, this.option shalt not be exercised by Lender il exerclse is prohibited by
federal law ns of the dute of this Security, Instrument,

If Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall provide a period
of not less than 30 days from the date the notiee is delivered or mniled within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower lails to pay these sums plior to the explration of this period, Lender may invoke nny
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrowor's Right to Reinstate,  If Borrower megts certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior to the earlier of: (u) 5 days (or such ather pc.riod us
applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sule contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions are thut Borrower:
(a) poys Lender all sums which then would be due undey this Securlty Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covennnts or agreements; (¢) pays nll expenses incurred in enforcing this
Sccurity Instrument, including,; bul not. limited. to, rensonnble attarneys' Teew; and (d) lukes such action as Lender may
reasonably require 1o assure that the lien of this Sccubity Instrument, Lender's rights in the Property and.Borrower's.
obligation o pay. the sums. secured by this Security Instrunient shall continue unchunged. Upon . reinstatenient, by
Rorrower, 1his Seeurity, Instrument und.the obligntions secured hereby shall. remain fully effective us if no.nceeleration had
vecurred, However, this rlght to relnstate shall not apply in Uie case of necelerntion under paragraphs 13 or |7,
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