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RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West Lake Street
River Forest, [llinois 60305

MORTGAGE

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISZONS ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN THE
INTERES?Y RATE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAr RESULT IN LOWER PAYMENTS,

1hiE MORTGAGE made this 29th day of danuary, 1986, between ROBERT I
STEINBERG and cLLEN F. STEINBERG, marrled to each other, of 1318 Franklin, River Forest,
lllinois, (hereinafier referred to as "Mortgagor') and the RIVER FOREST STATE BANK AND
TRUST COMPANY, «nerelnatter referred to as "Mortgagee'),

WHEREAS, Martgagor Is Indebted to Mortgagee In the principal sum of SIXTY-
EIGHT THOUSAND DOQLL~RS (568,000.00) which Indebtedness ls evidenced by Mortgagor's
Note dated January29, 1246, fherein referred to as the "Note"),

AND WHEREAS, the-Note provides for Interest to be charged on the balance of
princlpal remaining from time ‘o tlme outstanding at a rate equal to two and one-half percent
(2,50%) above the weekly average si:ld, on United States Treasury Securltles adjusted to a
constant maturity of one year (hereliiter referred to as "index"); and

WHEREAS, the Inltial interost cate charged under the Note for the flrst Twelve
months Is equal to ten and twenty-three one hundredths percent (10.23%), which rate ls equal to
two and one-half percent (2.50%) above the most recently avallable Index and the Interest rate
charged under the terms of the Note is adjusizd at intervals of Twelve months during the term
hereof; and

WHEREAS, the Note provides for Initial manthly Installments of SIX HUNDRED
TWENTY-EIGHT AND NINETY-EIGHT ONE HUNDREDTHS DOLLARS (5628.98) on the first
day of each month commencing with March 1, 1986 wlih tlie balance of the Indebtedness, if not
sooner pald; due and payable on and February 1, 1996 .,

NOW, THEREFORE, the Morigagor, to secure the payriont of the Note with interest
thereon, the payment of all other sums with Interest thereon advaaced In accordance herewith
to protect the security of this Mortgage, and the performance of the covenants and agreements
of the Mortgagor hereln contained, the Mortgagor does hereby mortgage, Zrant, and convey. to
Mortgagee the following described real estate located In the County of Couk, State of {lilnols:

PARCEL |

THE SOUTH 25 FEET OF LOT 30 IN F. W. CREIGHTON'S SUBDIVISION OF THE NORTH 12
ACRES OF THE SOUTH 42 ACRES OF THE EAST ¥4 OF THE NORTH WEST % OF SECTION 1,
TOWNSHIP 39 NORTH, RAMGE (2 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PARCEL 2
THE NORTH 50 FEET OF THE EAST % (EXCEPT THE EAST 40 FEET) OF THE WEST i/3RD OF
THE NORTH 12 ACRES OF THE SOUTH 30 ACRES OF THE EAST % OF THE NORTH WEST %

OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Which has the address of 1318 Franklin Avenue, River Forest, Iiiinols 60305 (herein referred to

 as "Property Address")
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TOGETHER with all the Improvements now or hereafter erected on or attached to
the property, and all easements, rights, appurtenances, rents, royaltles, mineral, oll and gas
rights and proflts, water, water rights, and all fixtures now or hereafter attached to the
property, all of which including replacements and additions thereto, shall be deemed to be and
remaln a part of the property covered by this Mortgage and all of the foregoing together with
sald property (or the leasehold estate if the Mortgage Is on a leasehoid) are herein referred to
as the "Premises".

Mortgagor convenants that Mortgagor is lawfully selzed of the estate hereby
conveyed and has the right to mortgage, grant and convey the Premises, that the Premlses Is
unencumbered and Mortgagor will warrant and defend generally the titie to the Premises
agalnst all claims and demands, subject to any declarations, casements or restrictions listed in a
schedule of exceptions to coverage In any title insurance policy Insuring Mortgagor's Interest In
the Premises,

IT 1S FURTHER UNDERSTOOD THAT:

Mortgagor shall promptly pay when due the principal of and any interest on the
irgubtedness evidenced by the Note, and late charges on any future advances
suzured by this mortgage,

In addirton, the Mortgagor shall:

(a) Promp?iv. repalr, restore or rebuild any linprovement now or hereafter on the
property wilch may become darnaged or destroyed.

(b) Pay immeaintely when due and payable all general taxes, special taxes, speclal
assessments, water ciarges, sewer service charges and other taxes and charges
against the propecty, lncluding those heretofore due, (the monthly payments
provided (n the Note In unticlpation of such taxes and charges to be applied thereto
provided sald payments are actually made under the terms of sald Note), and to
furnish the Mortgagee, Uron request, with the origlnal and duplicate receipts
therefore, and all such lteins evtended agalnst sald property shall be conclusively
deemed valld for the purpose cf this requirement,

(c) Keep the lmprovements ncw existing or hereafter erected on the property
insured agalnst loss or damage by fire, lightning, wind storm or such other hazards,
as the Mortgagee may reasonably secuire to be insured agalnst under policies
providing for payment by the Insurance’'companies or monles sufficlent either to pay
the cost of replacing or repairing the sama-or to pay in full the Indebtedness secured
hereby, in such companies through such agents or brokers and In such form as shall
be satisfactory to the Mortgagee, untll sald indepiedness is fully pald, or in the case
of foreclosure, untll expiration of the peried of tsdemption; such Insurance policies,
including additiona! and renewal policies shatl Le delivered to and kept by the
Mortgagee and shall contain a clause satisfactory to the Mortgagee rmaking them
payable to the Mortgagee, as its interest rnay appear, and In case of loss under such
policies, the Mortgagee is authorized to adjust, colles¢ and compromise, in Its
discretlon, all claims thereunder and the Mortgagor agrees <o sign upon demand, all
recelpts, vouchers and releases required of him by the .nsurance companies;
application by the Mortgagee of any of the proceeds ot sacli.insurance to the
indebtedness hereby secured shall not excuse the Mortgagor from making all
monthly payments untll the Indebtedness is paid In full, In the cvent of a loss,
Mortgagor shall glve prompt notice to the Insurance carrler (utd Mortgagee,
Martgagee may make proof of loss if not made promptly by Mortgagor. All renewal
policies shall be delivered at least ten (10) days before such Insurance shall expire.
All policies shall provide further that Mortgagee shall recelve ten (10) days notlce
prler to cancellation.

{d) Complete within a reasonable tlme any bulldings or linprovements now or at any
time In process of erection upon sald property.

(e) Keep sald Premises In good condition and repalr without waste and free from
any mechanics or other lien or ctalm of lien not expressly subordinated to the llen
hereof,

(f) Not suffer or permit any unlawiful use of or any nuisance to exist on said
Premises nor to diminish nor Impalr its value by any act or omlsslon to act.
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{g) Comply with all requirernents of law or munlelpal ordinances with respect to the
Premises and the use thereof.

{(h) Comply with the provisions of any lease If this Mortgage is on a leasehold,

(i) Pay the prernlums for any life, disablility or other insurance if Mortgagor shall
procure contracts of insurance upon his life and disabllity Insurance making the
Mortgagee assignee thereunder. In such event and upon failure of Mortgagor to pay
the aforesald premiums, the Mortgagee may pay the premlums for such insurance
and add sald payrnents to the principal indebtedness secured by this Mortgage to be
repald in the same manner and without changing the amount of the monthly
payments, unless such change is by mutual consent.

{) In the event this Mortgage Is on a unrlt In a condominfum, perform all of
Mortgagor's obligatlons under the declaration or covenants creating .or governing the
condominium, the By-laws and regulations of the condominlum and the constituent
documents,

3, Any sale, conveyance, or transier of any right, title os Interest in the premises ot
gny portion thereof or any sale, transier or assignment of all or any part of the
bepoticlal Interest in any trust holdlng tltle to the Premises without the prlor
wilvterapproval of the Mortgagee shall, at the optlon of the Mortgagee, constitute
a defauithereunder on account of which the holder of the Note secured hereby may
declare tha entire indebtedness evidenced by sald Note to be Immediately due and
payable ane foreclose this Mortgage Irnimediately or at any tirme such default occurs,

4, in the case of o f{allure to perform any of the covenants hereln, or lf any actlon or
proceeding Is commenced which materlally affects the Mortgagee's interest in the
property, Includirg b»ut not limited to eminent domaln, Insclvency, code
enforcement, or arvansements or proceedlngs involving a bankrupt or decedent, the
Mortgagee 1may do ‘on _the Mortgagor's behalf everything so covenented; the
Mortgagee may also doapy act it may deem necessary to protect the lien hereof;
and the Mortgagor will rezzy upon demand any monles paid or disbursed; including
reasonable attorney's fees ‘and-coxpenses, by the Mortgagee for any of the above
purposes and such monles together with Interest thereon at the highest rate for
which 1t is then lawful to convenct shall become so much additlonal Indebtedness
hereby secured and may be Includ<e’in any decree foreclosing thls mortgage and be
pald out of the rents ot proceeds of ¢uj Premises f not otherwise pald, It shall not
be obligatory upon the Mortgagee” to.inquire Into the validity of any lien,
encumbrance or claim In advancing mories as above authorlzed, but nothing herein
contalned shall be construed as requiring e Mortgagee to advance any monles for
any purpose nor to do any act hersunder, #nd the Mortgagee shall not incur any
personal llability because of anything It ma, . de or omit ta do hereunder nor shall
any acts of Mortgagee act us a walver of Marigagee's right to accelerate the
rmaturity of the Indebtedness secured by this Mcrtzage or to proceed to foreclose
thls mortgage.

5. Time ls of the essence hereof, and i{f default be made In performance of any
covenant hereln contained or contalned in the Note or in making any payment under
sald Note or obligation or any extension or renewal thervof, % If proceedings be
instituted to enforce any other llen or charge upon any of the/@raiaises, or upon the
flling of a proceedings in bankruptcy by or agalnst the Mortgager.—or the Mortgagor
shall make an asslgnment for the beneflt of his credltors or If his'oreperty be placed
under cantrol of or In custody of any court or officer of the governiaent, or if the
Mortgagor abandons the Premises, or {alls to pay when due any charge or assessment
(whether for Insurance premiums, maintenance, taxes, capital improvements,
purchase of another unit, or otherwise} imposed by any condominium, townhouse,
cooperative or siimliar owner's group, then and in any of sald events, the Mortgagee
is hereby authorized and empowered, as its optlon and without affecting the lien,
hereby created or the priority of sald lien or any right of the Mortgagee hereunder,
ta declare, without notice, all sums secured hereby Immediately due and payable,
whether or not such default be remedied by Mortgagor, and apply toward the
payment of sald mortgage Indebtedness any monies of the Mortgager held by the
Mortgagee, and sald Mortgagee may also Immedlately proceed to foreclose thls
Mortgage, and In any foreclosure a sale rnay be made of the Premnlses enmasse
without offering of the several parts separately,
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Upon the commencement of any foreclosure proceeding hereunder, the court In
which such blil is flled may at any time, elther before or aiter sale, and without
notice to the Mortgagnr, or any party clalming under him, and without regard to the
solvency of the Mortgagor or the then value of sald Premises, or whether the same
shall then be occpled by the awner of the equity of redemption as a homestead,
appolnt a receiver wlith power to manage and rent and to collect the rents, lssues
and profits of said Premises during the pendency of such foreciosure suit and the
statutory perlod of redernption, and such rents, Issues and profits, when collected,
may be applied before as well as after the foreclosure sale, towards the payment of
the indebtedness, costs, taxes, insurance or other items necessary for the protection
and preservation of the Premises, including the expenses of such recelvership, or on
any deflclency rlecree whether there be a decree therefore in personam or not, and
If a recelver shall be appolnted he shall remaln in possesslon until the explration of
the full period allowed by statute for redemptlon, whether there be redemption or
not, and untll the Issuance of a deed In case of sale, but if no deed be issued, until
the expiration of the statutory period durlng which it may be Issued and no lease of
sald Premises shall be nullifled by the appointment or entry In possession of a
receiver but he may elect to terminate any lease junior to the llen hereof; and upon
foreclosure of sald Premisas, there shail be allowed and Included as an additlonal
indebtedness In the decree of sale all expenditures nnd expenses together with
inderest thereon at the rate ot twenty (209%) percent per annum, or if sald rate of
livrerast Is hipher than permitted by state law, then to the highest rate permitted by
state iaw, w.ich may be paid or Incurred by or In behalf of the Mortgagee for
attornevs fems, appraiser's fees, court costs and costs (which may be estimated as to
tnclude itams *o be expended after the entry of the decree) and of procuring all such
data with respect to title as Mortgagee may reasonably deem necessary elther to
prosecute such sult or to evidence 1o bidders at any sale held pursuant to such
decree the tiue *itle to or value of said Premises; all of which aforesaid amounts
together with literest as herein provided shall be immediately due and payable by
the Mertgagor ir ccnnectlon with (a) any proceeding, Including a probate or
bankruptcy proceedings to which either party hereto shall be a party by reason of
the Mortgage or the No¢e hereby secured; or (b) preparations for the commencement
of any suit for the forec.osure hereof after the accrual of the right to foreclose,
whether or not actually commenced; or {c) preparatlons for the defense of or
intervention In any sult ov prsceedings or any threatened or contemplated sult or
proceedings, which might affzct the Prermises or the securlty hereof. In the event
of a foreclosure sale of sald Feemises there shall first be pald out of the proceeds
therenf all of the aforesald ltems  then the entire indebtedness whether due and
payable by the terms hereof or nCtand the interest due thereon up to the thine of
such sale, and the overplus, tf any, shal! ba pald teo the Mortgagor, and the purchaser
shall not be obllged to see to the appliciation of the purchase money.

Extension of the thne for payment or medlftzation or amortizatlon of the sums
secured by this Mortgage granted by Morigagie to any successor In interest of
Mortgagor shall not operate to release in any inenner the liabllity of the original
Mortgagor and Mortgagor's successor In Interest,-Mortgagee shall not be required to
commence proceedings against such successor or refuce to extend time for payment
or otherwise modify amortization of the sum secured b this Mortgage by reason of
any demand made by the original Mortgagor and Mortgasor's successor In interest,

Any forebearance by Mortgagee In exerclsing any right or remedy hereunder ar
otherwise afforded by applicable law, shall net be a walver ©of or preclude the
exercise of any such right or remedy, The procurerment of lnsurunce or the payment
of taxes or other liens or charges by Mortgagee shall not be a waiver of Maortgagee's
right to aceelerate the indebtedness secured by this Mortgage.

All remedles provided ln this Mortgage are distinct and cumulative to any other
right or remedy under thls Mortgage or afforded by law or equity and may be
exercised concurrently, independently or successlvely.

The covenants contained herein shali bind and the rights hereunder shall inure to,
the respective successors and assigns of Mortgagee and Mortgagor subject to the
provisions of paragraph 3 hereof. All covenants and agreements of Mortgagor shall’
be joint and several,

Except to the extent any notice shall be required under applicable law to be given In
another manner, any notice to Mortgagor shall be given by mailing such notice by
certlfled mall addressed to Mortgagor at the property address or at such other
address as Mortgagor may designate by notice to Mortgagee as provided herein and
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any notlce to Mortgagee shall be glven by certlfied mall, return recelpt requested to
Mortgagee's address stated herein or to such other address as Mortgagee may
designate by notice to Mortgagor as pravided herein, Any notice provided for In this
mortgage shall he deemed to have been glven to Mortgagor or Mortgagee when given
in the manner designated herein,

12, Upon payment of all sums secured by this Mortgage, Mortgagee shall release
Mortgage wilthout charge to Mortgagor, Mortgagor shall pay all costs of
recordations of any documentatlon necessary to release this mortgage,

13, Mortgagor hereby walves all right of homestead exemption In the Premises and
grants to Mortgagee the right to Inspect the Premlses at all reasonable times and
access thereto shall be permlitted for that purpose.

i4, Mortgagor assigns to Mortgagee and authorlzes the Mortgagee to negotlate for and
collect any award for condemnation of all or any part of the Premises. The
Mortgagee may, in its discretion; apply any such award to amounts due hereunder, or
for restoratlon of the Premises.

15, I the Mortgagor Is a corporation, the Mortgager hereby walves any and all rights of
redzmptlon from sale under any order or decree of foreclosure of this Mortgage on
ita_Own behalf and on behali of each and every person, except decree or judgrment
creditavs of the Mortgagor, acquiring any interest in or title to the Premises
subseyguernt to the date of this Mortgage. o

16, This Morigaze shall be governed by the law of the jurisdiction In which the Premises
ara located. Inthe event one or more of the provisions contained In this Mortgage
shall be proaivited or lnvalld under applicable law, such provision shall he
inelfective only to. the extent. of such prohibition or Invalldity, without invalldating
the remalnder of such provision or the remalnlrig provisions of this Mortgage.

IN WITNESS WHEREOCF, thir undersigned have signed this Mortgage on the day and
year first above written at River Foreai; Hiinols,

o NC bt 04 R0 D A uon g

! Robert 1. Stelnberg\ Ellen F. Steinberg \
STATE OF ILLINOIS ))
SQSQ
COUNTY OF COOK ) his wife <Pl

I, the Undersigned, a Notary Public In and for sald County,(in/the State aforesaid, DO HERERY
CERTIFY THAT: Robert I, Steinberg and Ellen F, Steinberg/retsanally known to me to be the
same persons whose names are subscribed to the foregoing Instivinent, appeared before me this
day In person and acknowledged that & signed, sealed and delivered the said Instruments as
thelr free and voluntary act, for the uses and purposes therein set forth, including the release
and waiver of the Right of Homestead.

i\@n&e}j my hand and notarial seal, this Jist day of _ Janueryv .° , 19 86,

NO.; ARY PUBLI%

Pamela Manchen

My Commission Expires November 18, 1989 .
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