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MORTGAGE 206929-6

THIS MORTGAGE {"Sccurity Instrument”yis givenon IFEBRUARY 6
19 86 Themorizagoris
KIRKLANLC '.‘. JONES AND MARCIA SHANNON JONES, RHUSBAND AND WIFE

{("“Borrower’), This rechrity Instrument isgivento THE TALMAN HOME FEDERAL SAVINGE AND
LOAN ASSOCIAYTON OF ILLINQIS ‘ '
which Is organized and exlat’agundor thelawsof  THE UNITED STATES OF AMERICHnd whose addressis
4242 NORTH HARLFM
NORRIDGE, ILLINO"Y 60634 ("Lender"),

Borrowor owes Lender the princips!sum of
SIXTY 8IX THOUSAND FZUR HUNDRED AND NO/10D=w--

Dollais (U.5. 8 66 1400 .00) iy et is avidenced by Borrower's note
dnted the same date as this Securlty Instrunient (“Nuu:" which pruvldce. for monthly puyments, with the:full debt, if not
paid carlier, duouind payableon. MARCH o 20 '€ This Security Instrument
secures to Lender: (a) the repayment of the debtevidenced by the Note, with interest, und sl renewals, extensions and
madifications; (b) the payment of all other sums, vith irierest, ndvanced under puragruph 7 1o protect the sceurity of this
Security Instrument; and (¢) the performance of Borrr4's covenunts und ngreements under this Security Instrument nnd
the Note. For this purpose, Borrower docs hereby margage. zenit and convey to Lender the following described property

located in COOKR County, Illinois:
LOT 2 IN BLOCK 4 IN WALKER'S RESULDIVISION OF BLOCKS 'C' IN RESUBDIVI-
SION OF BLOCKS A, B, ¢, D, B, I, I,/R, L, M\, N, O, Q, R, & T, 0O, V,
WITH LOTS 1 TO 10, INCLUSIVE, AND 17 %20 24 INCLUSIVE, IN BLOCK 'G' AND
LOTS 1 TO 17 INCLUSIVE AND 24 T0 32 [NJLUSIVE IN BLOCK 'H', IN MORGAN :
PARK, WASHINGTON HEIGHTS, BEING A PARTOFf THE SOUTH WEST 1/4 OF SECTION-
18 WEST OF PROSPECT AVENUE AND PART OF WHE “WEST 1l/2 OF SECTION 19 WEST
OF PROSPECT AVENUE IN TOWNSHIP 37 NORTH, RANCE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOJGS. .

25-~19-313-008

" {City ]

which has the nddiessof 2207 WEST 117TH "PLACE . CHICAGO -

Iinoi 60643 “Property Address™);
Hinois (2ip Cacn] ' (“Property Address”)

TOOETHER WITH ull the improvements now or hereafter erected on the properly, and all ensements, rights,
uppurienances, rents, royalties, mineral, oll and gas rights and profts, water rights and -stock and il fixtures now or
hereafter n part of the property. All replacements and ndditions shall also be covered by this Security Instrumcnt Allofthe
foregoing is referred Lo in this Sccurlly Instrument as the “Property.”

BORROWER COVENANTS. that' Borrower s lawfully seised of the esiate hereby conveyed and has the right 1o
mortgage, grant and convey the Praperty and that the Property is unencumbered, except far encumbrances of record.
Borrower warrnms and will defend generally the Hile to the Property agalnst nll claims and demands, subject 1o nny
encumbrunces of record,

THIS SECURITY INSTRUMENT x.ombmes uni(’orm cavenunts for nationsl use and non- uniform wvenqn!e whh
limited variations by)urisdlcuon 10 constitule a uniform security.Ingirument covering real propcrty' _

ILLINOIS—Singio  Family~~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- a (L) CONSRIDATED BUSINGSS FORMS, BIC, + MT. CLEMENS, MICHNGAN 48046 + (1 ] P924000
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If Lender required mortgnge insurnnce as o condition of making the loan secured by this Seourity. Instrument,
Borrower shall pay the premiums required to maintain {he insurance in effect until such time as the requirement for the
insurance terminates in aceordance with Borrower's and Lender's written ngreement or applicable latv, L,

8. Imspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shal] give Borrower notice ot the time of or prior to an inspection specifying reasonable cause for thie inspection.”. o

9, Condemnation, The proceeds of any nward or clnim for damages, direct or consequentiatl, in cpnrié‘ctinn;wi!h
any condemnntion or other taking of any part of the Property, or for conveynnce in lieu of éondemnntion, dre herehy
assigned and shall be paid 10 Lencer. P cwoL e

In the event of u total tnking of the Praperty, the proceeds shall be applicd to the sums seciyregd by this, Séctrity
Instrument, whether or not then due, with nny excess puid (o Borrower. In the event of u purtinl aking’of 1the Property,
unless Borrower and Lender otherwise ugree in writing, the sumas secured by this Security Instrument shall be reduced by
the amount of the procecds muitiplied by the following {ractions (a) the totnl amount of the sums sceured immedintely
before the tuking, divided by (b) the falr market value of the Property immediately before the taking. Any balunce shail be J
paid to Borrower. ) , ‘ o

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condémnor offers o
make an award or settle o clalm for damuges, Borrower lubls to respond (o Lender within 30 days after the date the notice is
given, Lender is nyehorized 1o collect and apply the proceeds, ot its option, either to restorntion or repuir of the Property or
to the sums scoeured Uy this Securily Instrument, whether or nol then due. . :

Unless Lencles and Borrower otherwlse ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date 5 Lie monthly paymenls referred 1o In parngraphs | and 2 or change the amount of such puyments.

10, Dorrower Nel Feleased; Forboarance By Lender Mot o Waiver,  Extension of the time for payment or
malificution of amortlzatizer o’ the sums sceured by this Seeurity Instrument granled by Lender to-nny successor in
interest of Borrower shall not.oparate 1o relense the labllity of the orlginal Borrower ar Borrower's successors in interest,
Lender shall not be reguired (o sopumence procecdings against any successor i interest or refuse 1o extend time for
payment or otherwise modify amortizaton of the sums secured by this Security Instrument by reason of uny demand mucdo
by the originnl Borrower or Borrower's sucoessors in interest, Any forbearance by Lender in exercising any righl or remedy
shall not be o walver of or preclude the cxercizs of any right or remedy,

11, Successors and Assigns Bound, Joint and Sovoral Linbllity; Co-signers, The covenants and agreements of
this Security Instrument shatl bind and benefit i successors and assigns of Lender and Borrower, subjeet to the provisions
of parugraph 17, Borrower's covennnts and agreements shall be jolnt nnd several, Any Borrower who co-slgns this Security
Instrument but doees not execute the Nole: (n) is zoesigning this Sceurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the2éris of this Security Instrument; (b} is not personntly ablignted to pny
the sums secured by this Sceurity Instrument; und (Sdarncees that Lender und nny other Borrower may agree to exiend,
modily, forbeur or make any nccommodntions with regiri to the terms of this Security Instrument or the Note withoul
that Borrower's consent, .

12, Loan Charges. 1f the lonn secured by this Secirity Instrument is subject to o luw which sets maximum loan
charges, and that law is. Anally (nterpreted so-that the dmiureso or other lonn . charges coliceted, or 16 be collected in
connection with the loan exceed the permitted Hmits, them: (@lany such foan churge shall be reduced by the nmount
nccessury lo reduce the chirge ta the permitied Hmit, nadd (b) unysuzis alrendy collected from Borrower whieh exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 20 ranke this refund by reducing the principal owed
wnder the Note or by making o divect puyment to Borrower, I i refundieeiyees principnl, the reduction will be irented as a
puvtinl prepayment without any prepayment chorge under the Note,

13, Logislation Affecting Lendor's Rights, I enaciment orespiretion of applleable Jnws hos the effect of
rendecing nny provision of the Note or this Security Instrument unenforceable iccording 1o its terms, Lender, at its aption,
may require immediate payment In full of all sums sccured by this Securily instzament and may Invoke any remedies
pcrlniucc: by puragraph 19, If Lender exercises this option, Lender shall take Ihe siepx s pecilled in the second parngruph of

aragraph 17,
P 114. Notices, Any notice to Borrower provided lor in this Security Instrument s’ be given by delivering it or by
muiting it by flest class mail unless npplicnble Inw requires use of nnother method. Thi notice shall be direeted to the
Property Address or any other nddress Borrower designntes by natice to Lender. Any notize to Lender shali be given by
first clnss mnil to Lender's nddress stated herein or any ather address Lender designoates by notlcs 1o Rorrower. Any notice
provided for in this Security lnstrument shal) be deemed to have been given to Borrower or Lendr when given as provided
in this paragraph, :

15. Governing Lawj Soverabllity, This Security Instrument shall be governed by federal lav/arud the law of the
jurisdiction in which the Property is locnted, In the event that any provision or clause of thiy Security Lat-ument or. the
Note canflicts with applicuble lnw, such confliol.shall not affect other provisions of this Security- Instrunarior the Nole
which cun be given effect without the conflicting provision, To this end the provisions of this Security Instranient-und the
Note are deelnred to be severable, _

16, Borrower's Copy., Borrower shall be given one conformed copy of the Note sl of this Security Instrument,

17, Transfer of the Property or n Benceficial Interest in Borvower,  If wll or uny part aof the Property or any
interest in iLis sold or transferred (or [fwbencficiul linterestin Borrawaer is sold or trunsferred und-Horrower is not o natural;
person) without Lender's prior written consent, Lender, may, at its option, require immediate payment In-full:of pl sums
secured by this Security Instrument, However, this option shulk not be exercised by Lender il exercise i prohibited by
federal law s of the dote of this Security Instrument.. ‘ ) . L

If Lender exercises this option, Lender shull give Borrower notice of nceeleration, The notice shall provide n period
af not fess than 30 days from the dute the natlee is delivered or mailed within which Borrower must pay il sums secured by
this Security Insteument. 1T Borrower fulls to pay these sums prior to the explration of this period, Lender may invoke uny
remedies permilted by this Security lnstrument without lurther notice or demand on Borrower., .

18, Borrowee's Right to Rolnstate, . If Dorrower meets certnin conditions, Borrower shall huve the right to have
enforcement of this Security lnstrument discontinued at nny tme prior 1o the earlier oft (n) 3 duys (or such other period as
applicable law may specify, for reinstntement) before sale of the Property pursunmt 10 any power of sale contained in this
Sccurity Instrument; or (b)-entry-of a judgment enforeing this Seeurity Instrument, Those conditions are thnt Borrower:
() puys Lender all sums which then would be-due under this Security lnstrument and the Note had no accelerntion
veenrred: (b) cures uny default of any other covennnts or agresments; (¢) pays all expenses incurred In enforcing this
Security Instrument, ineluding, but not limited 10, rensonable aitorneys’ fees; and (cd) tnkes such netipn as Lender may
reasonably require to assure that the Hen of this Seenrity Instrument, Lender's rights in the Property and: Borrower's
obligation to pay the sums secured by this Seourity. Insirimont shall continue unchunged, Upon” relustniement by
Rorrowar, this Security. Instrument-and, the obligsilons seenred hereby shall remnin fully effeetive as Ifno peceleration had -
aevnrrest: Tlowever, Ui cight (0 cabisiate shall nacapply in the esse of neeatorntion undee paragraphs I3 or17.
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