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paid earligr, flug nn(l p.wuf' an ..,....M’n:c.ll,...ﬂ e R st cgn ne ons . This Seeurity Instfrument
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: ; : T o s I . . .. . p . - .
IF Lender . required, mortgage insirapce us o condition of making the lonn secyred' by this Security Instrunient,
Horrawer shill pay, the premjums required 16 milialn the ihsurancein effect until such time as the requirement for the
insurance teenginantes in accordanice \yith Dorrower's and Lender's wrilten ngreemientor applicabletaw! 0o -
. B, Inspection, ' Lender or its agénl may mike reasoiiable entries wpoi und inspeétions of thic' Propérty. Lendler

shall give Borrower notice at Lie time of or 'priot to an ifispectioi specifying reasonibile dause for thiginkipeerion.: « - - |
9, Condgmnatiun,.  The praceeds of any swird'of cluim for dnmages, diréet'or Consediientinl, i connection with
any condemnation of other taking 'of ahy part of'the Property, or for conviyance in Hew of candémination, lire hereby

assigned and shall be paid'to Lender, _ : S I
tn the event uf“;m_io;:ii,]lzllkiali; ol tl\’q"l’lf9|l’¢:riy; the proceeds shalt:he npplieil 10 the sums secured by this Sceurity
Instrument, whether or not then dug, with,any exgess paid 1o Bikrower! T the event of i partinl fikliig 6Fthe Property,

unléss Borrower und Lender oill‘:ur'\ir.isu'u'gyf.'é‘ in weiiing, the sums secured by this Seduelty TREtrimdie shall beréduded-by
Ahe amuount of the proceeds mquiﬁlii:'dr"by 1he folfowing fraction: () 1he totul nmount of the sums sséedrid immetintely
before the taking, divided by (b) the fair market value of thie Propérly imnisdiately before the tiking. ARy biluhee shalf be
paid to Borrower. . L ‘ . B o ‘ e
11 the Property is nbandoned by Borrawer, ‘or if, ifter notice by Lender 1o Borrower that: the eondemnor olters 1o
make an avward orsettle o clnim for'datinges, Borrower falls to respand 16 Lender-within 30 days ufierhe.dnle 1 he notice is
given, Lendéris tinhorized 1o collect und apply therproceeds, st lts oplion, either 10 restoration o repair ofthe Property.or
10 the sums seelres by his' Security Instriment; whether or not then-due, S R TR RPN

Unless Lender pnd Borrower olherwise agree in writing, any application of-proceeds to principal shafl not extend-or
postpone the duc daté oi the monthly payments referred to in paragraphs 1 and 2 or chonge the smaunt.afisuch ppyments,

10. Borrower’ Mot-Pelonsed; Forbenrunce By Lender Not o Walver,  Extension of tiwe time for puyment ar
modifiention of amortizuaios, oF tig sums secured’ by 1his Sccurily Instrument grunted® by Lender'to’ any' successor in
interest of Borrower shall nec orérate to relense the Nability of the original Borrower or Borrgwer's jupegssors i intesest,
Lender shall not be required to/commence proceedings against any successor in interest or refuse (o extend lime for
payment or atherwise modity asortizption of the sums sccured by this Security Instrument by renson of uny demand madke
by the originhl Borrowér or Borrowe. s ficedssors In'interest. Any forbéurance by Lender iivexercising any right or remedy
shall not be a waiver of or preclude theersrgise'of niny right of réinedy:” - ‘ R O LU

11, Successurs and Assigns Bound::Zoint and Severnl Liabilty; Co-slgners,  The covenants and ogreements of
this Security. Instrument shall bind andiber efit tue snccessors nnd assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenanisand ugt-ements shall be joint and several. Any Horrower who ca-signs this Security
Tastrument but does not execute the Note: (uyiecosigning this Seeurity Instrument only o mortguge, grunt and coivey
that Borrower’s interest in the Property under (e teas of this Sceurity Instrument; (h) is not personally obligaied to puy
the sums secuced by this Security Tngtrumient; und:Zoyaprees that Lender and uny other Borrower muy ugree (o extend,
modify, forbear or make any accommuodntions with tegnr2-to the terms of this Seeurity Instrument or the Note without
that Borrower's consent, b : ' ' :

12, Loun Churges, I the loun seoured by this Sezuziiy Instrament is subject to o law which sets magimum loan
charges, and that Inw is Anally interpreted so that the imersst or ather loun churges collecied or o be collected in
connection with the lonn eaceed the permitted limits, then: (o) 2oy such loun charge shall be redueed iby: the wmownt
necessary (o reduce the chaege (o the peratitted Hmit and (b) anyaums already colleeied from Borrower which exceedud
permitied limits will'be refunded 1o Borrowds, Lendor may choose U piake this refuntd by treducing the principnl owed
under the Note or by making i direel ppyment to Burrower, 10 refun:) Jeeluces prineipnl; the reduction will be trented as n
partind prepnyment without any prepayment charge under the Note,

13. Legistatlon Affecting-Londer's Righty; - 11 ennctment or el pirncion of applicable laws hps, the effect of
rendering uny provision of the Note or this Securlty Instrument unenforcenbiz-necording o its terms, Lender, ai Hs option,
miy require Inimediote payment in full of 8l sums secured by this Sccurily ‘ittument und may invoke uny remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall toke the siers anecificd in the second puragraph of
parngruph 17, . o

14, Notices. Any notice to Dorrower provided for in this Security Tnsirumen. shail be given by dellvering it or by
mailing it by first class mail unfess applieable’ law requires use of unother methad. ‘The motice shall’be directed 1o the
Praperty Addréss or uny othér dddress Borrower designotes by notice 1o Lender, Any nolice o Lender shulkbe given by
first cluss moid o Lender's nddressstatéd herein‘or any other nddress Lender destgnuten by no e 1o Borrower Any nolice
provided for in this Security Fnstrument shall be deemed to have been glven 1o Hinrrower or Lerkier whan given us provided
it this piiragraph. ‘ C . ‘ 0 N

18, Governing Law; Soverability, This Seeurily Instrument sholl be governed by federal fary and the law of the
Jurlsctictian in which the Property is located, In the event that any provision or clause of this Seeurity Jastrument or the
Note conlliets with upplicuble Tnw, suck conflict shall not alfect other provisions of Lhis Security Instrumunt or the Note
whtich can be given elfeet withou the conflicting provision. To thia end the provisions of this Sceurity Instrument nnd the
Nole nre decliréd to be severable, A .

16, Borrower's Copy,  Horrower shall bo ghven.une conformed.copry of the Note and of this Security luistrumem,

17, ‘Fransfer of the Property or a Boncficlal Interest in Borrower, 1P il or any puartof the Property.or uny
interest in it is sold or transferred Cor i o beoeliclal Interest in Borrower is sotd or trunslerfed-and Borrower isnota nntural
person} without Leader's prior written consent, Lender may, at its option, require immedinle payment in full of nl) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if eaercise is prohibited by
federnd Inw us of the date of this Security Instrument, ,

If Lender exereises this option, Lender shall give Borrower notice of necelerution, The notice shall provide n period:
of not less thun 30 days Prom the dule the notice is delivered or mailed within which Borrower must pny all sums sceured by,
this Security Instrament, I Borrower Muils 1o pay these sums prior 10 the expirntion of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demnnd on Borrower.

M4, Borrower's Right to Reinstate, I Dorrower meets certaln conditions, Borrower shall have the righi to have
enforcement of this Seeurity Insteament discontinued at any time prior 10 the earlier oft (u)} 5 danys (or such other period us
applicable nw may specily for relnstatement) before sale of 1he Property pursunnt 1o any power of sale contained in this
Sceurily lnstruments or (b) entry of n judgment enforeing this Security Instrument. Those conditions ure that Borrower: -
(2) pays Lender ull sums which then would be due under this Security Instrument and the Note hud no aceelerstion
oceurred: (b)) cures wny-defnult of any other covennnts or sgregments; (¢} pnys all expenses incurred in.enforoing this
Security Instrument, inchuling, but not limited to, reasonnble sttorneyn' fees; and () takes such action as Lendér may
rensonably require (o assure that the lien of this Seeurity Instrument, Lender’s rights ln the Property and Barrowor's |
obligation to puy the sums secured by .this Sccurity Instrument shall .comtinue unghanged, Upon reinstalement by
Borrower, this Seeurity fnsteument nnd the obligations secured hereby shudl remain fully effective as if no aceelerntion hac
veeurred, However, this right to refnstate shall not apply in the case of neeeleration under parvgraphs 13 or 17,

i




NON.UNIFOR ro r covgha Pn Jows:
19, Acceleratl -h to acleleration following Borrower's

breach of sny counlnt or lgreemenl In lhls Security Instrument (but not prior to acceleration under paragraphs l3 and 17
unless uppiicable law provides otherwise). The notice shall specify: () the default; ) the action required to ciira (he
default; () a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;”

and (d) tlut fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and ssic of the Property. The notice shal further
inform Borrower of the right to reinsiate after scceleration and the right to assert in the foreclosure proceeding the non-
existence of a defanlt or lny ofher defense af Borrower to acceieration und foreclosure, If the default is not cured on or

l.cudcr shall be entitled to coliect all expenses ihcurred in pursuing the rcmcdics provided in this paragraph 19, inrlndiﬂﬂ-
but not limited to, rcasonable auomeys' fees and costs of (itle evidence.

20, Lender in Possession. Upon acccleration under paragraph 19 or abandonment of the Property s at any tinie
prior to the expiration of any period of redemption following ]udlcln} sale, Lender (in person, by agent or by judicially
appointed receiver)-shall be entitied to enter upon, lake possession of and manage the Property and 10 collect the rents of
the Property including those past dug, Any, rénts collected by Lender or the receiver shall be applied first 10 psymient of the
costs of Jmanagement of the-Property. and collection of rents, incliding, but not limited o, receiver's fecs, prcmiums on
receiver's bonds and reasonable sllomncys' fees, and Lhen 10 the sumis secured by this Security Insirument.

21. Relense, Upon paymcm of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walver of Homestead, Borrower waives all right of homesicad exemption in the Properiy.

‘ 23, Rt yecs to this Security Instrument, If one or more rider.. sre executed by Borrower nnd recorded fogether with
this Securiiy:1atrument; the covenants end agreements of each such rioc~ shall be incorporated into and shull ameid nnd
suppiemnent 1he covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check ipplicable box(es)]- :
[ Adjustab?s Y.ate Rider © (] Condominium Rider {3 24 Fumily Rider

[ Graduated [“ayment Rider 7] Planned Unit Development Rider
[ Other(s) [specify) : .

By SIONINO BELO\V. Bo rower acccpls and agrees 1o the lerms and covenanls contained in this Security

Instrument and in any ndcr(s) excovies by Borrower and recorded with jt.
%Q/Z RURRR ¢ 1.2 1)

FEDE!'EICK —fionowar

........(scal)

~{iorrowar

STATE OF ILLINOIS, counw oF ‘Caok | " .55

1, Kathieen E. Horne .., A.NOTARY .PUBLAZ 1N AND FOR THE COUNTY AND STATE
AFORESATD, DO HEREBY GERTIFY THAT

Mark Federlick, a Bachelor and Mary C, Earls, 8 Spinster

PERSONALLY. KNOWN;, TO .M TO BE THE SAME PERSON{3) WHOSE NAME/S) ARE SI1BSCRIBED TD
THE FOREGOING INSTRUMENT APPEARED. BEFORE ME THIS DAY 1N PSLSON AND ACKROWLEDGED
THAT _they. SIGNED, .SEALED AND DELIVERED THE SA1D INSTRUMENT S thelr FREE AND
VOLUNTARY 'ACT FOR Tl'lE USES- AND PURPOSES THEREIN SET IFORTH.

February . 19 86,

GIVEN UNDER MY HAND AND NOTARIAL SEAL THIS 10th  pay oF

"“NOT NOTA[]Y PUBLIC . - - . ’ .

MY - COMMISSION EXPIRESI . .March 2, 1988 | _ -
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