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. \QC/ . - MORTGAGE

.-..- THIS MORTGAGE (“Sccurity Instrument”) is givenon FEBRUARY 12
19 B6 ‘Themorgaporis CALVIN DETRICK, II1I, DIV, NOT REMARR.

(""‘Borrower""), This Steviiry Instrument is glven 1o FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION C#f DES PLAINES . o T
which is organized and existing inder thelawsof THE UNITED STATES OF AMERICAand whoseaddressis
749 LEE STREET . . ‘ .
PES PLAINES, ILLINOIS 60016 ¢'Lender).

Borrower awes Lender the prinelps.sum of
SIXTY ONE THOUSAND FJvi HUNDRED AND NO/L0Q~=-=

Dollars (U, £:% 61,500.00), This debt Is evidenced by Borrower's note
dnted the snme date ns this Securlty Instrument (*Note™), which provides for monthly payments, with the full debt, if not
pid earlier, ducand payableon  FEBRUARX /17, 6 This Security Instrument
sccures to Lender: (u) the repayment of the debi-sviaaneed by the Note, with interest, and all renewnls, oxtensions and
modifications; (b) the payment of all other sums, with /nzarest, ndvanced uider puragraph 7 to protect the scoiriiy of this
Security Instrument; nnd (c) the performance of Borrew ir's coventunts and ngreements under this Security Instrument and
the Note. For this purpose, Borrower docs horeby mortgage aonnt und convey lo Lender the following deseribed proporty

located in COOK , Couu@, mmqm

LOT ONE HUNDRED FIFTY FOUR (EXCEPT THE SOUTH +47.02 FEET THEREOF)
QF«emm{154)ucunaunnan [N MEADOW EDGE UNIT 3, BE{M& A SUBDIVISION IN
THE SOUTH HALF (%) OF THE SOUTHEAST QUARTER (%) CF-SECTION 27,
TOWNSHIP 42 NORTH, RANGE 10, AND THE NORTHEAST QUARTZw (%) OF
SECTION 34, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THL THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGIGTIRED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, [LLINOIS, ON
DECEMBER 16.1975, AS DOCUMENT NUMBER 2846687.

02-27~414~108
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whigh hns the address of 26 25 EHITH' 8 TREET’ , ) ROLL ING MBADOWB o
{Suweel) [City)

Iinais 60008 ("Property Address'y
|Z2/p Code)

TOORTHER WiTH all the improvements now or herenfter erected on the property, and all susements, rights,
uppurtenances, rents, royaities, mineral, oil and gos rights andd. profits, water rights and stock and all fixtures now.or.
hereafier n part of the property. All replacements mxd nedditions shall also be covered by this Security Instrument, All of the
foregoing is referred 1o in this Sceurily Instrument ps the *Property.” :

BORROWER COVENANTS that Borrower is lnwfully seised of the estute hereby conveyed and has. the right to
mortgnge, grant and convey the Property and:that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will-defend genernlly the tie to the Property against all clalms and demands, subject to any
encumbrances of reeord,

TS SECURITY INSTRUMENT combines uniform covenants for nutional use nnd non-uniform’ covenunts with:
[imited varintiona by jurisdietan to constitite i unlforn sepurity instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT " Form 3014 12/83
. i 2N TH) o CONSOLIDATID BUSINESS §0M3, NG » M1, CLTMINT, MICIICAN 045+ {310) 7424K0 . . ‘
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Lot -

IT Lender required mortgnge insurance as p condition of making the loan secured’ by this Security Instrumeni,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
fnsurance terminnfesin aceordance with Borrower’s and Lender's written agreement or npplicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -

9, Condemnation. The proceeds of any awurd or claim for damages, direct or.consequential, in connection with-

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemunation, are hercby
assigned and shall be paid to Lender. _ ‘ '

In the event of a total taking of the Property, the proceeds shull be applied to the sums secured by’ this Security
Instrument, whether or not then'due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in.writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (n) the total smount of the sums secured immediately,

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be

paid to Borrower. .

If the Propesiy is abandoned by Borrbwer, ot if, afier notlce by Lendér to Borrower that the condemnor amérs o~

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 doys after the date the notice is
given, Lender is orthorized 1o collect and apply the proceeds, al ils option, either (o restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due, )
Unless Lendri und Borrower otherwise agree in writing, any application of praceeds 1o principul shall not extend-or
postpone the due date of the monthly paymeénts réferred to'in paragraphs [ and 2 or change the amount of such payments.
10. Borrower 747« Released; Forbearance By Lender Not 8 Walver.  Extension of the time Tor payment or
modification of amortizatisn:of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall rioivuperate to relense the linbility of the original Borrower or Borrower's successars ininlerest.

Lender shall not be required. «o ~ommence proceedings against any successor in interest or refise to extend time for

puyment or otherwise madily ar‘or.ization of the sums secured by this Sccurity Instrument by reason of uny demand made

by the original Borrower or Borroryér's successors in interest, Any forbearnnce by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the cxorcise of any right or remedy.

11, Successors and Assigns Beuos; Joint and Several Lisbility; Co-signers, The covenanis and agreements of

this Security Instrument shall bind and benefit.the successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenants and r gree nents shalf be joint and several. Any Borrower who co-5igns this Security
Instrument but does not exccute the Nate: {a)-1s so-signing this Sceurily Instrument only to martgage, grant and convey
that Barrower’s interest in the Property under tie serms of this Security Insirument; (b) is not personally obligntedto.pay

the sums seoured by 1his Security Instrument; nnd (¢) ogrees that Lender and any other Borrower may agree 10 extend,

modify, Torbear or make any accommodations witli rozzed Lo the terms of this Security Instrument or the Note without
that Borrower's consent, . . B .
12, Loan Charges, If the Joan sccured by this Seiurity Instrument is subject to a lnw which sets maximum.loan

charges, and that law Is finally interpreted so that the weterest or other loan charges collected or 1o-be ¢pllecied in .

connection with: the loan exceed the permisied. limits, then: {n) any such lonn-churge shall'be reduced by the amount
necessary 10 reduce the charge to the permitted fimit; and (b) awy spms already collected from Borrower which excecded
permitted limits will be refunded 1o Borrower, Lender may chooie to,make this refund by reducing the principul owed
under the Note or by making & direct payment ta Borrower, 1f n refuns! raduces principal, the reduction will be treated s
partial prepayment without any prepuyment churge under the Note, :

13, Logislation Affecting Lender's Rights,  If enactment o= ¢xpiration of applicable luws has ihe effect of
rendering any provision of the Note or this Security Instrument unenforcenbl nceording Lo its term, Lender, mt fts option,
may require immediate payment In full of nll sums secured by this Security. Instcument and moy invoke any vemedles
pcrminec: by paragraph 19, 1f Lender exercises this option, Lender shall tnke theat<o: specified in the second paragraph of
paragraph 17, .

14, Natices, Any notice to Borrower provided for in this Security Instrumcat »iall be given by dellvering It or by
mailing it by first class muil unless applicable law requires use of another method. Tie notice shait be directed ta the

Property Address or uny other nddress Borrower designnies by natice to Lender, Any nogice 10 Lender shail be glven by
first clnss mall to Lender’s nddress stated hereinor any other nddress Lender designuies by noticeto Barrower, Any notice.

provided for in this Sccurity Instrument shall be deemed to hinve been given 1o Borrower or Lenter when given ng provided
in this paragraph. -

'18, Governing Law; Sevorability, This Security Instrument shai) be governed by federnlitre and the law of the
jurisctiction in which the Property is located, Tn the event that any provision or clause of this Seeurity Yastrument or it
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Security Intrument or the Nale
which enn be given effect withoui the conflicting provision Ta this end the provislons of this Securlly Instrizaent and the
Note are declared to be severable,

16, Tarrawer's Copy,  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.
17. Trunster of the Property or n Beneflcinl Intorest in Borrower, I ail or noy part of the Propesty or uny
Intorest in-it-{s sold or transturyed (or i a heneficin) interest in Borrower,is sold or tronsferred and Borrawer is nat u natural

person) without Lender's: prlor written.consent; Lender may, at its option, requireinumgdinte paymeiit-Iii full of all stims . e

:

secured by this Sceurity [nstrument. However, this option shall ot be ¢xercised by Lender fexercise 18 prohibited by
federn! tnw as of the dite of this Securlly Ingtrwment, : ‘ .

If Lender exercines this option, Lender shull give Borrower notiee of neceleration. ‘The notice shull provite u perlod
of not less than 30 days from the dute thie notice is detivered or mafled within whicls Borrawer must puy ) sums secured'by
this Seeurity [nstrument, If Borrewer fulls to piy these sumy prior to the expirntion of this period, Lender muy invoke any
remeclies permitted by this Seourity Instrument without further notlee or demund on Borrower,

18, Borrowor's Right to Relnstate, 17 Borrower meets certuin conditions, Borroswer shiall have the right 1o have
enforcement of this Sceurity Instrument discontinuect at say thine prior 1o the earlier oft (0} 3 days (or such other period us
applicable law muy specily for relnsintement) bofore sale of the Property pursuunt to uny power of sule contained In this
Security tnstrument; or (b) entry of o judgment.enforeing this Security Instrument, Those conditions are 1hat Borrower:
() pays Lender nll sums which then would be due under this Securlty Instrument nich {he Note had no.nceelerntion
accurreds; (b) cuies any defanit of any other covenants or ugreements; (¢) puys wil expenses incurred in enforeing 1his
Securfty Instrument, jneluding, but not Hmbted 10, rensonnble attornoys’ lees; und () tukes such netiorn o Lender may
rensanably require 1 assure that the lien of this Security Instrumenst, Lender's righis in the Property nnd Borrower's
obligation 1o puy the sums secured by thin Securlty Instrument shull continue 'nnc‘lmngcq., Upoh- reinstntement by
fnrrasver, NS Seourity Tustrument and the obiigntions seaured horeby, sl remain fally'elfeetive us ifno neceteration hag
pwenrred, Howevar, Bl rghe o rainstate sl ong apply 11 the grse nf eeateration wieder piragraph 13 e 17

"
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UNOFFICIAL.COPRY

ADJUSTABLE RATE RIDER

{Cost of Funds Index — Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made 1his 1 2THday of . .FEBRUARY. .........., 19 86.., and is
incorporated into and shall be deemed to nmend nnd supplement the Mortgage, Deed of Trust or Sccuruy Peed. (the.
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) (o secure Bn[rowe; § Adjustable Rats!
Note (the “Note") to FIRST FEDERAL SAVINGS AND LOAN ﬁSSQQlAT 1ION OF DES PLA!NEG (tlu. “Lcndcr") of
the same date and covering the property described in the Sccur:{y lnstrumcnl nnd Iocmcd ni o

2625 SWITH STREET, ROLLING ML‘ADOWS, ILLINOIS' _60008

[

v

[ Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES. MAY’BL‘ l lMl I‘ED A‘ND THE INTERFST“
‘RA.TE ]NCRFASES ARE LIMITED ST Croarne :

: 1 Cr Try o, S
ADDITIONAL COV,FP{AN'I S, sIn‘,uddgl,wn, ln lhq covummts nnd ugru,mcms madt. m th Sccumy lns:rumcm
Borrowcr and Lersler further covenant and ugree as Tollows:

A lNTEREST RATE AND MONTHLY PAYMENT CHANGES _
i‘he Nou: pravndes I'tr rh’xnges l 3 the mlcrcst rutc und thL momhly pnymungq as follows IR

2 INTFRBS’I‘ o

(A) lntercqt Rutc

Interest will be charged 'on. % .pald prlnclpul unnl!the full amount of prmcipal hus bccn puid [ wn]l pny mtercst at a
yearly rate uf8 .50(!r % The'intersat rate' 1 wﬂl pny may chnngc Pt v i

[ 2 ey R PO N e . i ‘.F-iUll“

! 1 he mlcrest rmc requlrcd by this bv;!lon 2i ns th rmc l wull pﬂy bolh bcl‘orc and nficr any, dt.faulldt.scnbcd m Swlmn
7(B)oflh|sNulc C D Y o o et s

{B) Tinterest ’Change Dute-a ' Cobs L e s

. ... The interest rate | will pay may Lhimgcﬁ o g&mﬁy Of i .MARCH N [ I .87. ., and on thnt day

wcry 12th XX month’ thercaftcr Each date on whick iy interest rate could cha nge is called an “lntcrcsl Changt, Dutc.“ The
new ratetof tinterest will becomé effcctivé ‘on'ehch lut resti’'Change’ Date. : SRR I PR SN RO IR S

(C) Interest Rate Limlj 0"
My, mtqrcst ratc w;ll ngy, lrr bc luss lhun ,mq g m % NI
My mtcrcal rau. will. pever. be greater lhnn 3 ¥ 00% z

et dEe

On’the first Change'Dadte; 'and on all auccecdmg Change Diers, she maximiim lhat the lmcrcst rate may incréase of -
decrease i,y vr s AN co i Gp), eabyect to the limitations set forth in this paragraph,

(D) ’I‘he lndcx S ‘ )
Begmnlng wnh the'f’rst Intert.SI'Chunge Dutc. my’ mtcrwl rute wnll bc tnsuﬁ onan. lndex “The “[ndex" is thc anmnul ’

Chicago., The, most regent Index . I"u,urc uvmlahlc a8 of the dute 45 duyq h(.forc vizh Interest Chung(. Date is Lnilcd the
“Currr.m lndcx '

.0 llu. lndcx is .10 Iongt.r nvmluble, mc Notc Hu]der wnu chncm 8 new mdcx wh'ch |s btmd upon conxpuriiblL
ml‘ormnuon The Nou. Holder w:ll give e notice.of this. choice,, : N Lo e
(F) ("ulculuiinn ol‘ lnlereﬂl Rnte Clmnuu ' ' ' O

Bciorc uu.h Intercsl Chnngc Dmc. the Nolc lloldc.r w:ll culcu!uu. my nuv lnlchst rau. by uud n;‘, ST
1L pereentage points' (2 «B00: 95) 1o the- CurréntTnidex, The Note Holder will e round the result of
this ndchtmn zothe nesrest one- qnghth of ane percentuge point (0. 125%), Subjeet to the limit stated in Secticn 2(C)ubove, the
roundcd nmount wnll ‘be.my. new interest ru.u. until the, ru.xt lnlcrcst Change Date, e L e
3 PAYMENTS - :
{A) Tlme and l’lucn of l’uynwms
1 will pay principalo'nd intérest by making' pnyments every mionth:-

1 will moke my monthly pryments’ on the LATH ., day of each month beginning on .y, MARC Sy ey
t9°.. 86,1 w:ll mukc lhwc pn mcnts,c,vury mnmh unlll Lhaive pnid all.of the principal dnd [htepest i iny Sther'charges
desceribed, below 1hm I may pwe,under this Nolg.. My manthly paymenis will be upplied 1o interest bt.fop,prmcmu], If, on,
.....E‘EBRUARY. 10, were 20, .'1.6. +ry E5tiLh owe nmounts under this Note, 1 willpny ok amounts in lull o tlmlduu.,
which is cafled.the "muturity date.”.

[ will maké:my monthly’ pnymc:m ut 749 l.l’l: STREET, DI:.S PLMNE.S ll I INOIS 60016 m' m i diﬂ'crcnt pincc Il‘
requifed: hy lhu'Notc Holdar‘ T

(B} Amount ol' My lnillul Mmuhly l‘uymems . 5 T
Bugh of my initinl monthly payments, will,besin the amount of UK. 8, 472 88.. . This amount muy change,
(C) Payment Chango Dates

My mionthly payment' may change ns required by Seetion J(D) below beginning on the CAOTHL L dey of
e MARCH .o, 19,8700, and on thut day every F2thi6M month therealter, Ench of these dates is calied n
“Paymont Chisnge Date,™ My monthly pnyment will nlso chnnge at nny time Sectlon 3{(F) or MG) below requires me to pay

the Hull Payment,
ADJUSTABLE RATE FAIDEA--National Cesl of Funds Indox—8ingle Famlly B

G T e e
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