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MORTGAGE 207713-2

THIS MORTGAGE ("Sécurily Instrument”} s given on FEBRUARY 12 . o
1986 Themorgngoris SUZANNE PUMMER, SPINSTER AND MICHAEL HUTCHINS, BACHELOR

(“Borrower™), This Sccw ity Instrument is gliven (MHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAYT:LN OF ILLINOIS , :
which is organized and cxistipgunder the lawsof THE UNITED STATES OF AMERICA . and whoseaddress is
4242 NORTH HARLEM

NORRIDGE, ILLINOIY 50634 ("'Lender™),

Borrower owes Lender the princlpa’ sum of
FIFTY POUR THOUSANL ANP NO/100-~--

Dollarz(U.8. £ 54,000.00 ). This debi Is evidenced by Borrower's note
datcd the same date o this Security Instrume 3t (“ Note™), which provides for monthly paymients, with the full debt, il not
paid enrlier, ducand payablcon MARCR 1, 2016 This Security Instrumen)
secures to Lender: (a) the repayment of the debl evidenced by the Nole, with interest, and ul! rencwnls, extensions and
modifications; (b} the paymont of all other sums, witn nterest, ndvanced under paragraph 7 to protect the securlty of this
Sccurity Instrument; and (o) the performunce of Borruw r's covenants und agreements under thia Sccurity Instrument snd
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in COOK County, Iftinois:
LOT 1461 IN ROLLING MEADOWS UNIT NUMAER 8, BEING A SUBDIVISION IN THAT
PART OF THE WEST 1/2 OF SECTION 36, TUWISHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING S8ZUTH OF XIRCHOFPP ROAD, COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT TJLREOFM REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK' COUNTY, ILLINOXS ON JULY

19, 1955, AS DOCUMENT NUMBER 1608437, IN CUOK_ COUNTY, ILLINOIB.

02~36~303~014

which s the nddressof 3007 WEST SWALLOW \ROLLING HEADOWS
{8trent) . [City

60008 "y "y,
Hinols 7ts Cods] ("'Property Address™);

TooRTHER WITI all the Improvements now or herenlter erecled on the property, und all eusemems, rights,
appurienances, rents, royalties, minernl, oll unct gus rights and profits, water rights and stock and all fixtures now or
hetenfter & part of the property, All replacements nnd additions shall atso be covered by this Securlty Instrument. All of the
foregoing is referred (o in this Security Instrument us the “Property.”

DORROWER COVENANTS that Borrower is fnwfully selsed of the estnie hereby conveyed and hus ihe right to
morigage, grunt und cottvey the Property nnd thut the Property Is unencumbered, except for encumbranees of record.
Borrower warrants und will defend genecally the title to the Property against ull clnims and demands, subjeet 10 nny
encumbrances of record.

TS SECURITY INSTRUMENT cambines uniform covenants for nationnl use and non-uniform covenants with
limirted varlations by jurisdiction to constitute a uniform security instrument covering rea! property.

{LLINOIS—single Family—-FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
@ B {IL) CONVOURMTTD SUBHNESS FORMS, INC. - M1, CLIMUNS, MICHIGAN 404 « (H1 1] 2904000
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It Lender required mortgage insurance ns a condition of muking the loan secured by this Security fn'gurbménl'.‘ S
Borrower shall:pay the:premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in.accordance with.Borrower’s and Lender's written agreement or applicable Inw., :

8. Inspection. Lender,or its agent may make reasonable entriss upon and.inspections of the Property: . Lender-
shall give Barrower notice at lhh:'f'!me of ar prior to an inspection specifying reasonable couse for the inspection, . .

9. Condemnation. Theproceeds of any award or claim for damuges, direct or consequential, in connection- with -
any condempation. or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby ™
assigned and shall be puid to Lender. ! . . ; . o :

In the event of a totni taking of the Praperty, the proceeds shall be applied 10 the sums secured by this.Security
Instrument, whether or not then due; with any excess paid ta Borrower. In the event of a partial taking of the Propeity,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shal) be reduced-by
the amount of the proceeds multiplied by the following fraction: (a) the totnl amount of the sums secured immediately.
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any-balance shait be -
paid to Borrower, . Lo

If the Property is abandoned by Borrower; or-if,-ufier notice by Lender to Borrower that the condemnoy offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s’
given, Lender is nvinurized to collect.and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured &y this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise ngree in writing, any application of proveeds ta principai shall nat extend or
postpone the due date of t)ie monthly payments referred to in paragraphs § and 2 or change the amount of such paymeénts.

10, Dorrower No* Relensed; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification .of amortizatiei =f the sums secured by this Security Instrument granted by Lender.lo any successor in
interest of Borrower shall no’ cuerate Lo release the liability of the originnl Borrower or Borrower's successors in-interest,.
Lender shall not be required t4 crmmence proceedings against any successar in interest or refuse to-eatend time for
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borraw_i's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not bea waiver of or preciude the enersise of any right or remedy.

11, Successors and Assigns Bourd: Soint;and Several Liability; Co-signers. The covenants und agreements.of
this Security Instrument-shall bind and betiefit 12 successors and assigns of Lender and Borrower, subject to'the provisions
of paragraph 17, Borrower’s covenants and ag ‘cements sholl be joint and several. Any Borrower whao co-signs this Security -
Instrument but does not execute the Note: (n)iv co-signing this Security Instrument only 1o.mortgage, grant and convey
that Borrawer's interest in the Property. under the 1esms of this Security Instrument; (b) is not personally. obligated 10 puy
the sums sceured by this Security tnstrument; and (¢) Lgrees that Lender and any other Borrower may agree to exiend, -
modify, forbear or make any nccommodntions with repcre 1o the lerms of this Security Instrument or the Note withoul
that Borrower’s consent, .

12. Loan Charges, If the lonn seeured by this Secr rity Instrument is subject ta & Inw which sets maximum Joun
charges, and that. law.is finally interprefed so thal the inierest or other lonn charges collected: or 10 be collected. in
conpection with the loan exceed the permitted lmits, then: (0 vav such lonn charge shull be reduced by the amount
necessary o reduce the chinrge to the perminted limit; and (b) any ~ums already colleeted from Borrower which exceeded
permittedt Hmits will be refunded 10 Borrower. Lender may choose'te'swke this refund by reducing the principal awed
under the Note or by mpking # direct pnyment to Borrower. 1T n refund recices prineipal, the réduction will be treated as o
partial prepayment without any propayment charge under the Note. .

13, Logistatlon Affecting Londer's Rights,  If ennctment orzapiration of applicnble laws hns the effect of
rendering any provision of the Note or this Security Instrumient unenforcenble recoiding to {ts teems, Lender, ot i option,
may require immedinte payment in fuil of nil sums secured by this Security Tostrument and may invoke any remedies
pcrmiucc]l bl,‘,l paragraph 19, 11 Lender exercises this option, Lender shall tnke the stepsapecified in the second paragraph of
puragraph 17,

14, Notices, Any notice to Borrower pravided for In this Sceurity Instrument sheil be glven by delivering bt or by
mailing 1t by first cluss mai) unless npplicable lnw requires use of another method, The notee shall be direcled 10 the
Property Address or any other address Borrawer designntes by notice to Lender. Any notied t9 Lender shnl) be given by
first cinss maii to Lender's address stated heroin or any other address Lender desigaates by netee to Borrower, Any notice
prn‘s':t!cd for in tl his Security Tnstrument shall be desmed 10 have been glven 1o Borrower or Lender when given as provided
in this purugraph. _ ,

15, G(?wrnlna Law; Sevorabillty, This Sceurlty Instrument shall be governed by lederal Irw 2! the law of the
Jurisdiction in which tlie Property {8 locuted. in the evant that any provision or clause of this Security Fastrument or ibe
Note conflicts with applicablo law, such confiet shall not affect other provisiony of 1his Sveurlty Iistrurent or the Nole
which civnn be given effect without 1hie conflicting provigion, To this end the provisions of this Security Instranyng and the
Nate nre declured to be severnble,

16, Borrower's Copy,  Horrower shudl be given one conformed copy of the Note und of this Security Instrument.

17. 'Uransfer of tho Proporty or a Beneficlal Entorest in Borrowor, 1T all or nny purt of the Property or nny
interest in it s sold or transferred (or 1F n boneNoin Intereat in Borrower is sold or transferred nud Borrawer lanot a palnrnl
person) withoul Lender's prior written cansent, Londer may, w Ity oplion, reguire immedinte payment In full of nll swms
seonred by this Seenrily Insirument, However, this option shall not be exerclsed by Lender if axervise is prohibited by
fclorol Inw as of the divte of this Security Instrumenl. ' .

1F Lender exercises this option, Lendar shall glve Boreower notlee of necelerution, ‘The notice shall provide n perind
of not less 1than 30 days from the dite the notice Is deliverad or matted within which Borrower must pay all sums secured by
this Security Instrument. 1T Barrower fuils to puy these sums prior to the exptration of this period, Lender mny invoke any
remeclies permitted by this Securlty Instrument without lurther notice or demund on Horrower,

14, Rorrowor's Right to Relnstate,  1f Borrower meets certnin conditions, Borrower shuil have (e right ta hnve
enforeement of this Seeurity Tnstrument discontinued at any time prior 1o the earlier of: (8) § days (or such ather perfod us
applicable law may specify for reinstatement) before sale of the Praperty pursuunt (o iny power of sule contained In this
Security Instrument; or (b) entry of u Judgment enforcing this Security Instrument, Those conchitions nee that Borrower:
() pays Lender nlf sums which then would be due under this Seeurity Instrument und the Note had no neeeleration
oceurred; (D) cures noy defuult of any other covannnis or ngreemenis; (¢} poys all expenses incurred In enforcing this
Seeurity lustrument, inclucing, but not limhed 1o, reasonuble nttorneys’ fees; and (<)) tukos such action ny Lender may
reasonnbly require to assure thut the Hen ol this Sceurlly Instrument, Lender's rights in the Property snd. Borrower's:.
obligniion 10 pay he sums seeured by this Seeurity lnstrumem shald continue unchunged, Upon reinstutentent by
Borrowaer, this Security Instrumont aid the obligations scourec harcby shull ramain fully efeetive ax I no neeelerntion hud
occurred, Howover, thils right 10 relnatuie shall not spply In'the ense of ueeelerntion under puragraphs 13 or 17,
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