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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on . FEBRUARY SLVENTH. C?th) e
19...86. The morigagor is ... BEANT..S... BAINS. AND..RAJINDER, K ...BAINS, . HIS. WIFE AND., HARVENDER “
~BAINS.,. A.PaCHELOR (“ﬂorrnwer") This Securily Inslrunu.nt is given to ., MRG, MQBTGA.GF.
wCORBORATION o1+ itureeis s risanssminesimiinssmnisnisisessmsansssmnesssranssesssansnssss oo WHiCH 15 orgunized’ uqd cx[-:ting'
under the laws of .LL DR 0 1 eerreoresns Y whm«. nddrcs“. is, 125...140\..!1%2131'. ROAD. :
< WHEELLNG . ILL"'.JCI'S“GD-OQD Ceerpiee T T TPTIT TP e .("Lmd(, )
Borrower owes Lendering ‘mucupul qum of . SEVEH’L‘Y—\NIME THOUSAND eoorreerooovooves s "

- e .. Dollars'(L1.S. §..479.000..00%.........). Tlu‘. dcbt is cvndcnccd by Bnrmwcr $ nolc
dmed the sumt. da!e as lhis Seoati ,’ lmirumcn! (*Naote"™); which provides Tor monthly payments, with the full deb, 1t'nm,
paid carlier,'due und paynble on . MARCH.. FIRST..2QL6... v .. This Sceurjly Instrumen
secures ta Lender: (n) the repayn it of the debt t.wc!cnccd by Ihu. anc, wllh mleﬂ:sl un(l nll rcm.wnls. extensions und
modiflcations; (b) the payment of ail-dziier suins, with mturcsl advanced under poragraph.7.to prolecl the: securlty of this’
Seeurily [mtrumenl and (&) the performaice of Borrower's covenants nnd agréements unider this Sccunly inslrnmcnt and’
the Nole, For this purposc. Bnrrowcr dods hershy mortgage, grant and convey to Lender the lolowing deséribied | property.
locatid in OODK. .ioveivevvneciniriins prebesrmanas N AT SO vieseee “County, Illinoiq-"

m 'DEWFIED

LOT 5 IN NEW TREND'S Prownstone MANOF PHASE 4, BEING A SUBDIVISION
OF THE EAST 330 FEET Uy THE SOUTHEAST V4 OF THE SOUTHEAST 1/4 OF /3
SECTION 15, TOWNSHIP 42 NORTH, RANGE 4i EAST OF THE THIRD : /5 )

PRINCIPAL MER.IDIAN, REGISTERED IN THE. CFFTST OF THE REGISTRAR,OF . F{-5 S R,- v B.s.p
TITLES OF COOK 'COUNTY, ILLINOIS;.ACCORDI NG\ £O: THE. PLAT . THEREOF .
EXCEPT-THE 'NORTH' 908,42 FEET THEREOF RECOKFGL ON JULY 28,1976 ‘AS

"/

PERMANENT TAX #: 03-15-402-050 VOL. 232

\& DOCUMENT 28842823 IN COOK COUNTY, ILLINOIS,-
Q

A

PR PRI

L]
which has the nddress of
) Iﬁlrnull

itinals BQO2Q. . RO, C{"Property Adidressy
lllp Ctmo]

134

ToakrHer WITH afl the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil snd gos vights and profis, weter rights and stoek and oll - fixiares now or
hereafter o part of the property. Al replacements und ndditions sknli nlso be covered by this Security Instrument. Allof'the
foregoing s referrect toin this Seeurity Instrument as Ihe "I’rnpcl v

BORROWER COVENANTS tht Borrower Iy Inwlully seised of the estate hereby, ganveyed and lws The.riglit 10
mortgage, grant and convey Ahe Praperty nnd that the Property is usiencumbersl, eseept for cnumnbrunws of record,
Borrower wirrants and will, defend gonerably the title to the Property nguinst all elnims and demuands, subjeet 10 any
chewmbiranees of reeord,

THIS SECURITY INSTRUMENT combiines unitorm coyenamis for national use and nonsugiform: covenaiits with
limited varintions by jurisdiction to constitite n unllnrm seeur lly Insteament covering renl propery.

ILLINOIS..timpin 1 amily--FNMA/ PHLME UNIFDHM INSTHUMENT form 014 12/0)
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If Lender required mortgage insurance as u condition of muking the lonn secured Qy(.lt;is Securily Instrument,
Horrower shail pay the premiums required 10 maintain the insurance in effect umil such tinie ak the requireméiit for the
insurance terminales in accordanee with Borrower's und Lender's written agreemeni or applicable law, o

8, Inspection. Lender or its agent moay make rensonnble entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation, ‘The proceeds of any award or claim for damages, direct or consequential, in connection with

.any condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, ure hereby
~ assigned and shall be paid to-Lender.

Tn the event of a total taking of the Property, the proceeds shull be npplied to the sums secured by this Seeurity
. Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtinl 1uking of-the Property,
. unless Borrower und Lender otherwise agree in writing, the sums sccured by this Seeurity Instrument shall.be reduced by
__the amount of the proceeds multiplied by the following feaction: (n) the 1otal amount of the sums sécured immediately,
before the'taking, divided by (b) the fair market vaduc of the Praperty immedintely before the taking: Any balance shall be
poid to Borrawer, | )

7 If the Property s abandoned BY BoFtawes br if, after-notice-by -Lender to-Borrower. 1hat.the condemnaor, offers to
make an award or settle n clpim for damages, Borrower fuils (o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and upply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums securraby this Security Instrument, whether or nol then due. .

Unless Lendor and Borrower otherwise agree in writing, any npplicatian of proceeds to principal shali not extend or
postpone the due dedeof the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10, Borrowe: Not Released; Forbearance By Lender Net a Waiver,  Extension of the time for payment -or
modification of amoriizriion of the sums secured by {his Security Instrument granted by Lender to any successor in
interest of Borrawer skallsot operate ta relense the linbility of the original Borrower or Borrowet’s successars in interest.
Lender shall not be requitel tn commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise- modify sme #lization of the sums sccured by 1his Security Instrument by reason ofany demand made
by the original Borrower or Bor ov/er's successors in interest, Any forbearance by Lender in exercising nny right or remedy

shall not be a waiver of or preclud_ine exercisc of any right or remedy. o

11, Successors and Assigns Pound: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and Yer.ctit the successors and assigns of Lender and Borrower, subjeect to the provisions
of paragraph 17. Borrower's covenants and ag-ements shall be joint and several. Any Borrower who co-signs this Security
Instrumenl! but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under-thsterms of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ans () agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or mnke any accommadations wi'h repard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [F the loan sccured by this Secerity Instrument is subject to o low which sets maximum loun
charges, and. that:law-is finally: inteérpreted. sot that,the inteiest or other loan charges cotlected ar to be:collected in.

“connection” with-the loan-exceed ‘the- permittedilimits, theni {a) any such loan charge shail be reduced by the amount
necessary 10 reduce the churge to the permitted limit; and (b) any sums ulrcady collected from Borrower which exceeded
permitted limits will be refunded Lo Borrower. Lender may cneose to muke this refund by reducing the principal owed
under the Note or by making n direct payment to Barrower, 1l n refurd reduces principal, the reduction will be treated asa
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, It enactment Qr/expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenferozuble according to its terms, Lender, at its option,
may require immedinte payment in fll of all'sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the s1ps specified in the seccond paragraph of
paragraph 17. , _ _

14, Notices. Any notice 1o Borrower provided for in this Security Instrumans shall be given by delivering it or by
mailing it by first class mnil unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by f:otice to Borrower. Any notice
provided for in this Security Insirument shall be deemed fo have been given to Borrower or Lender when given as provided
in this paragraph. R

15. Governing Law; Severability, This Security Instrument shall be governed by feaers! lvw und the law of the
jurisdiction In which the Property is located, In the event that any provision or cluuse of this Secarity Instrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instarment or, the Note
which can be given cffect without the conflicting provision, To this end the provisions of this Security (tnsirument and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or w Beneficial Interest in Borrower, [T all or any parl of the Property or any

~ interest-in it is sold or transferred (or if n beneficial imerest in Borrower is sold or transferred und Borrower is not & naturn)

person) without Lender’s prior writlen consent; Lender may, at its option, require immedlaie payrient in"Mult-orall.sums-
sceured by this Security Instrument. However, this-option shnll not be exercised by Lender if exercise is prohibited by
fedleral Inw as of the dnte of this Security Instrument, - . '

If Lender exercises this aption, Lender shall give Borrower notice of nccelerntion, The notice shall provide a period
of not less than 30 days fram the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument’, If Borrower [uils to pay these sums prior to the expiration of this period, Lender mny invoke nny
remedies permittect by this Security Instrument without further notice or demuand on Borrower,

18, Borrowoer's Right to Reinstate,  IT Bovrower meets certain conditions, Dorrower shalt have the right to have
enforeement of this Seeurity Instrument discontinued ot nny Hime prior (o the curller of: (1) 5 tduys (or such other periosd vy
applicable lnw may speclfy for reinstutement) before sale of the Praperty pursuant (o nny power of sale contained in this
Security Instrument; or {b) entry of a judgment enforeing this Seeurlty Instrument, Those eanditions are that-Borrower:
(o) puys Lender all sums which then would be due under this Sccurity Instrument and the Note' had no acceleration
occurred; (b) cures any <default of any other covenants or ngreements; (¢) pays ull expenses incurred In enforeing this
Securlty Instrument, Including, but not limited to, reasonuble atlorneys’ fees; nnd (<) tnkes such aetlon as Lender mny
reusonnbly require (o nsstire that the lien of this Sceurity lnstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shull continue unchanged, Upon reinstntement by
Borrower, this Security [nstrument and the abligntions secured herehy shull remain fully elfective us if no accelerstion had
ovaurred, Howavor, Wit 1o relistiie shall not apply (o the cose of aecelerstion wuder purageaphs 1 or 17, o
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