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THIS INDENTURE WITNESSETH That the undersigned,
— Frank Borkowski, marrled to Mary Borkowskli ,
of City of Chlcago » County of Cook , State of
Hlinois, hereinafter referred to as the Morigagors, do hereby convey and Warrant to the BANK

of RAVENSWOOD, a corporation having an office and place of businesss at 1825 W, Lawrence

Avenue, Chicago, linois 60640, hereinalter referred to as the Mortgagee the following real
Cook . State of Nlinois,

estate situate in the County of

to-wit:

Lot Twenty Eight (28) in Block One (1) in the Resubdivision of
Block One (1) and Two (2) (except Lot Four (4) to Ten (10} inc-
fusive in Block Two (2) In the Subdivision of the North Half
(1/2) of the East Twenty (20) acres of the North Half (1/2) of
the Northwest Quarter (1/4) of Sectlon 19, Township 40 North,
Pange 13, East of the Third Principal Meridlan, in Cook County,

Viinols,
Properiy  Vddress: 3901 North Newcastle, Chicago, |llinois

Permanent Tax #13-19-108-027 (f}—

e A

TOGETHER with all the buildings and improverments now or herealter erected thereon and
all appurtenances, apparatus and fixiures and the renied mssues and profits thereof, of every nune,
nature and king.

TG HAVE AND TO HOLD the said property untesdid Mortgagee forever, for the uses and
purposes herein set forth, free from all rights and benelits under e Homestead Exemption Liws
of the State of Hineis, which said rights and benefits said Morigagors do hereby release aned
wajve,

This mortgage is given to secure: - (1) The payment of a certaindmslebledness payable to the
order of the Mortgagee, evidenced by the Morigagors’ Note of even date hecewith in the Principal
sum of EQURTEEN THOLISAND" HUNDRED FORTY=mw=- < mim— and

-t

mmmmmmee=00/100 dollar ($14,240.00 ), thgether with interest in accordamce with the terms
thereofl; {(2) Any additional advances made by the Mortgagee to the Morvigagor: or their successors
in title, prior to the cancellitton of this mortgage, and the payvinent of any-subzequent Note
evidencing the same, in accordance with the terms thereof, not in excess of an amoint equal
to three times the principal amount of mortgagor's note of even date herewit: .

It is the intention hereof to secure the payment of the total indebtedness of the Morigagors

to the Mortgagee within the limits preseribed herein whether the entire amount shall have heen
advanced to the Mortgagors at the date hereof or at a later date or having been advanced shall
have been paid in part and future advances thercafter made. All such future advances so made
shall be liens and shall be secured by this mortgage equally and to the same extent as the amount
orgindly advaniced on the security of this mortgage, and it is expressly agreed that all such
futare advances shall be licns on the property herein described as of the date hereof.,

THE MORTGAGORS COVENANT: (1) The term Mindebiedness' as herein used shall
include all sums owed or agreed to be paid 1o the Mortgagee by the Martgagors or their successors
in title, cither under the terms of said Note as originally exccuted or as modified and amended by
any subscequent Note, or under the teems of this mortgage or any supplement thereto or otherwise;
(2) To repay to the Mortgagee the indehtedness secured hereby, whether such sums shall have
been paid or advanced at the date hereof ar atany time hereafter; (3) To pay when due all taxes
and assessments levied against said property or any part thereof, and to deliver reccipis therelor
to the Morigagee promptly upon demand; (1) To keep the haildings and improvements situated on
said property continually insured against fire and such other hazards, in such amount and with
such carrier as the Mortgagee shall approve, with loss payable to the Mortgagee as interest may
appear; (5) Neither to commit nor to suffer any strip, waste, impairment or deretioration of the
maortgaged prenypes orany part theveol,and toomaintain the iopigages) premises in goosd contition
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and repair; (6) To comply with all applicable laws, ordinances, rules and regulations of any
nation, state or municipality, and neither 1o use nor 1o permit the property 1o be used for any
unlawful purpose; (7) Ta keep the mortgaged premises free from liens superior 1o the lien of this
mortgage, except as aforesaid, and 1o pay when due any indebtedness which may be secured by
lien or charges on the premises superior 1o the tien hereoft (8) That no sale or conveyvance of
said property will be made without the prior written consent ol the Maortgagee: (9] That time is of
the essence of this mortgage and of the Note secured hereby and no waiver of any right or obliga-
tion hereunder or of the obligation sccured hereby shall ag any time therealier be held 10 be a
waiver of the terms hereof, or of any Note sccured hereby, and that the lien of this morigage shall
remain in Tull force and effect during any postponement or extension of the time of payment of the
indebtedness or any part thereof secured hereby; (10) That in the event the ownership of the
mortgaged premises or any part thereof becomes vested ina person or persons other than the
Mortgagors, the Mortgagee may without notice 1o the Mortgagors deal with such successor o
successors in interest with reference to this mortgage and the indebredness hereby secured in the
same mamner as with the Mortgagors; (11) That upoen the commencement of any foreclosure pro-
ceeding hereto the court in which such suit is filed may ot any time, eicher belore or alwey sale
and without notice to the Mortgagors, appoint a receiver with power 1o manage, rent and collect
the rents, issues and profits of said premises during the pendency of such foreclosure suit, and
the stanasry period of redemption, and such rents, issues and profits, when collected cither
before orwdter any foreclosure sale, may be applicd toward the payment of the indebtedness or
any deficizncy ‘decree, costs, taxes, insurance or other items necessary for the protection and
preservation) of the property, including the expenses of such receivership; and upon foreclosure
and sale of said premises there shall first be paid out of the proceeds of such sale a reasonable
sum for plaintii’s wttorney’s fees, and all expenses of advertising, selling and conveying said
premises, #l) sums pdvenced for court costs, any taxes or other liens or assessments, or title
costs, master's fees 2ad costs of procuring or completing an abstract of title, title guaranty
policy or Torrens Certificate showing the complete dtle of said premises, including the fore-
closure decree anu Certificem, of Sale; there shall next be paid the indebredness secured hereby,
and finally the overplus, il a8 shall be returned 1o the Mortgagors, The purchaser at said sale
shall have no duty to see to thic application of the purchase money,

I there be only one mortpagor, all plural words herein referring to Mortgagors shall be
canstrued in the singular,
NESS WHEREOQF the Norigagors have hereupty set their hands and seals this

WIT
__'\.ézi‘.{l.day of Lat) . .

Frank Borkowski

Mary Borkowsk(

STATE OF ILLINOIS )
ACKNOVLEDGMENT

COUNTY OF—-Cook )

I, a Notary Public, in and for the said county in the state areresaidd do hereby certify that

Fronk Borkowskl, married to Mary Borkowski 4

are personally known 1o me to be the sume persong whose nameg

e —gare —_subscribed ta the foregoing instrument appeared before mé vhis day in person and
acknowledped that . they __ signed, scaled and delivered the said instrumens als._.tlilﬂr___
own free and voluntary act for the uses and purposes therein set forth, inclucineg the release and

waiver of the right of homesiead. . M (
e et oy b e Notarial Seal this ALy ot sl 2
r(. ven under my hand and Notarial Seal this _232 day of
19 .

T\i()/}f(f\% ;‘fﬁ"/\
N ( /’ Notary Public
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