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This instrument was prepared by:
RICHARD .. JAHNS

v {(Name)
5200 W FULLERTON AVE

MORTGAGE

. 1S MORTGAGE is madc this. .. .

ke ., betwecen the Mortgagor, STANISL
hercin “Borrower'), and the Mortgagec, .

, & corporation

cexistin
5200

REAS, Dorrower js indebted to Lender in the principal sum of

AR~ 4N e e T Doltars, which indebtedness is evidenced by Borrower'’s
note dated. .‘.J.N.“,'MRY 0z, 1986 (herein “Note™), providing for monthly
interest, with the Balpace of the indebtedness, if not svoner paid, duc and payable on

sy

To SECURE to Lender 4a) the repayment of the indebtedness evidenced by the Nole, with interest thercon, the
payment of all other sums, vit's interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance o1 the covenants and agreements of Borrower hercin contained, and (b} the repayment
of any future advances, with intereod thercon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances"), Borrower does'nr to Lender the following described property

located in the County of e . State of Iilinois:
£e
LOT 12 WM THE NORTH NALF 0- . LOT 14 IN BLOCK TWO IN HOWSER’S
SUBDIVISTION OF THE SOUTHWEST SNE-QUARTER OF THE SOUTHWEST
ONE-RUARTER OF SECTION 28, TJUWNSHIF 40 NORTH: RANGE 13. EASBT OF
THE THIRD PRINCIPAL MERIDIAN, I’ COOK COUNTY. ILLINOIS.
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A UNIT

which has the address of. . @539, N.. LINDER ' ., ... CHICAGO ..
- iStreat] {City]
(hercin “Property Address™);
(Stale and Zip Coda}

ToceTieR with all the improvements now or hereafler erected on the properly, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, walter rights, and water stock, and all
fixtures now or hereafter altached to the property, all of which, including replacements and additions thercto, shall be
deemed 1o be and remain a part of the property covered by this Morigage: and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Praperty is uncncumbered, and thal Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easemcnls or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Horrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additionsi
indebtedness of Borrower secured by this Mortgage. Unless Borrower and lLender agree to other terms of payment, such
amounts shall be pavable upon notice from F.ender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable fram time to time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this parugraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Imspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower natice prior 1o any siuch inspection specilying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyanee in Hieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a (otal taking of the Property. the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums secured hy this Morigage such proportion of 1he proceeds
as is equal to that proportion which the amount af the sums secured by this Mortgage immediately prior to the date of
taking hears to the fair market value of the Preperty immediately prior to the date of taking. with the balance of the proceeds
paid to Borrosier.

If the Peoperty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 10 make
an award or sett* a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Tender is acthorized 1o colleet and apply the proceeds, at Iender’s oplion. cither to restoration or repair of the
Property or to the svms secured by this Mortgage.

Uniess Lender ~ad Barrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due utof the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Rétepiad. Exicension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by T.inder (o any successor in interest of Boarrower shall not operate (o relcase, in any manner,
the Tiubility of the original 8- fower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor oy refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason 44 :0ny demand made by the original Borrawer and Borrower's successors in interest.

11. Forbearance by Lender Not'a Walver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, skall bat he o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pay:vent of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebiddness secured by this Morngage.

12. Remedies Comulative. Al remedics-provided in this Mortgage are distinct and cumulative 1o any other right or
remedy under this Mortgage or affarded by law Drlodity, and may be exercised concurrentty, independently or successively.

13. Successors and Assigns Bound; Jolnt nw Several Liabllity; Capilons. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inurete, the respeclive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al Govehants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortage are for convenience only and arc not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under appizable law (o be given in anather manner, (R} any notice to
Borrower provided for in this Mortgage shall be given by matiapduch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may disiznate by notice to T.ender as provided hereln, and
(b) any notice to Lender shall be given by certified mail, reworn recrp! requested. 1o Y ender’s address stated hercin or to
such other address as Lender may designate by notice to Borrower aioprovided herein.  *ny notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whengiven in the manner designated herein,

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniferm covenants for national
use and pon-uniform covenants with limited variations by jurisdiction to covctiriate a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in) which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with agpiizablz taw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without *ie conflicting provision. and to this
end the provisions of the Morigage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note «nd of this Morignge at the time
af execution or afler recordation hercof.

17. Tregnsfer of the Property; Assumption. If all or any part of the Property or an intere; ¢ thorein is sold or transferred
by Borrowefwithotit Lender's prior writien consent, excluding fa) the ¢reation of a lien or encorsbrance subordinate to
this Mortgage, (b) the creation of a purchase money security inderest for household appliances, AciCu, transfer by devisc,

descent or by operation of law upon the death of a joint fenant " ey 4
frre . , Lender may. at Leader's option. declare all the sums secured @ 1is Mortgage to be

immediately due and payable. lLender shall have waived such option 1o accelerate if, prior to the saix.otransfer. Lender
and the person to wham the Property is to be sold or trunsferred reach agreement in writing that the credi of siich person
is satisfactory 10 Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shail request. 1f Lender has waived the option 10 accelerate provided in this paragraph 17, and jf Borrower’s successor in
intcrest has execuled a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all

chligations under this Morigage and the Note.
If Lender exercises such option to accelerate, lender shall mail Borrower notice of acceleration in accordance with

paragraph 14 hereof. Such notice shail provide a period of not less thur 30 days from the date the notice is mailed within
which Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior in the expiration of such perled.
Lender may, without Turther notice or demand on Borrower, invoke any remedics permitied by paragraph 18 hereof.

H52G561E
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Non-UnNirorM CovENANTS, Borrower and

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borvawer's breach of any covenant or
ugreement of Borrower In this Mortgage, including the covenants (o pay when due any sums secured by this Mortgage, Lender
prior to acceleration shaff mail notice to Borrawer as provided In paragraph 14 hereof specHying: (1) the breach; (2) the action
required to cure such reach: (3) a date, nnt Jess than 30 days from the date the notice s malled to Borrower, by which such
breach must be cured: snd {4) that fallure to cuee such breach on or hefore the date speeified in the notice may resul in
scceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
ahall further inform Borrower of the right to reinstafe after acceleration nnd the right to assert in the foreclosure proceeding
the non-existence of & default or any other defense of Borrower 1o acceleration and foreclosure. If the breach Is not cured on
or hefore the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
Imedintely due »nd peyuble without further demand and may foreclose this Morfgage by judiclal proceeding. Lender shal!
be enthled 1o collect in such proceeding all expenses of forectosure, including, but not lmited to, reasonable attorney’s fess,
and costs of documentary evidence, abstracts und title reports.

19. Borrower's Right fo Reinsiate, Norwithsunding Sender's aceelerstion of the sums secured by this Mortgage.
Barrower shadl fuve the oght to hieve any proceadings begun by $ander 1o gntorce this Mortgnge dinontinued &t any timo
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