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HIS INDENTURE, Made this L4yth dayof Febvuary .19 86 ,between
PILIP SKORIC, AND SMILJA BKORIC, HISB WIFE

, Mortgagor, and
Margaretten & Company, Ing., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of lllinols, Mortgagee.

WITNESSETH: That whereas the Mortgagor Is Justly lndebted to the Mortigagee, as s evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Thirty~8ix Thousand, and 00/100
Dollars ($ 36,000.00 )

ble with interest ar the rate of
payable with interest ar the cate c[; teven & One~kHalf Per Gentum
per centum ( 11 & 1/2 %} per annum on the unpaid balance until paid, and made
payable to the order of the Mortgagee at its office in Perth Amboy, NJ 08862, or al such other place as the holder may
designate in writing, and) delivered; the said principal and interest being payable in monthly installments of
Three Hundre:d Fifty-Six and 74/100

‘ (Dollars ($ I%4 . 74 Yon the first day
of Aprii 19 @g . and alike sum on the first day of each and every month thereafier until
the note {s fully paid, except'thucthe tinal payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of Haveh , 2016

NOTE IDENTIFIED

NOW, THEREFORE, the said Mo rigugor, for the better securing ol the payment ol the said principal sum of
money and interest and the performanye of the covenants and agreements herein contained, does by these presents
MORTOAGE and WARRANT unto the Mortgagee, lis successors or assigns, the following described Real Estate
situate, lying, and being in the county of Canx and the State of
INinois, to wii:

£6396%e

LOT 2 (EXCEPT THE NORTH 10 FEET THERECF) AND LOT 3 IN/LOYIS RATHJE'S FIRST ADDIT
CHICAGO, BEING A SUBDIVISION OF LOT 3 IN CIRCUIT COUR® PAXTITION OF THE BAST 172 op -
THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 GP JECTION 17, TOWNSHLP 37
NORTH, RANGE 15, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN.CLOF COUNTY, ILLINOIS.
PERMANENT TAX NO. 26-17-107-034

10656 AVE F, CHICAGO, IL 60617 ‘

PROPERTY INDEX NUMSERS L
HH - TEA-EEI-EE 8] ﬁ.ﬁ
A A BLX L Lot

\ TOGETHER with all and singular the tenemenss, hereditaments ancd appurtienances thereunto belonging, und
the rents, lssues, and profits thereal; and all apparatus and Vxtures of every kind for 1he purpose of S“P‘l]’l{ ng or
distributing heat, light, water, or power, und all plumbing nnd other Tixturey in, or that may be placed in, any
bullding now or herenfter standing on said land, and also all the estate, right, title, and Inlerest of the said Mort-
' gagor In and to sald premises.

TO HAVE AND TO HOLD the ubove-deseribed premises, with the appurtenances und fixtures, unto the said
Mortgugee. lts successors and asslgns, forever, for the purposes und uses hereln set forth, free from all rights
and benefity under and by virtue of the Homestend Exemplion Laws of the State of Hlinois, which said rights
and beneflts the said Morigagor does hereby expross'y relense und waive,

1 STATE OF ILLINOIN
HUIL-92116M (3.80)
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AND AS ADDITIONAL SECURITY Vor the payment of the indebtedness aloresaid the Mortgagor does hereby
us\lfn to the Mortgagee all the rents, issues, and profits how due or which may hercatbier become due for the use
\

of the promises hereinabove described.

. THAT HE WIL.1. KEEP the improvements now existing or hereafter crected on the morigaged property, it

o sured By mny be fequired from thne to time by the Mortgagee agninst loss by ree and other hazard, casualties

.t and comingencitsn yuch amounts und For suck petloddux may be required by tfzc Morigagee and will pay prompt-

1 ly, whag due, agy.premiums on such insurance provisign for puyment of which has not been made hereinbefore,

() All iAsirance 8l be carried in companies approvidby the Mart agee and the polleles and renewals thereof

. shall be held by the Mortgagee und have attnched chereto loss pavable clauses (n favor of and i Form neeeplable
to the Mortgagae, In event of Toss Morigagor will give immediste notice by mail to the Mortgagee, who miny muake
proof of joss iFAbt made promptly by Mortgagor, and each Insurance compuany concerned is hereby nuthorized and
diregted to make payuient for such loss directly to the. Morigagee Instewd o to the Moctgagor and the Morignger
Jointly, and the instrance proceeds, or any part thereol, may be applivd by the Mortgagee at Its option vither to
the reduction of the indebtedness hereby secured or to the restoration or repuir of the property dumuaged. In
event of loreclosure of this mortguge or other transter of title to the mortgaged propeety in extinguishment of the
indebtedness secured hereby, wll right, title and interest of the Morigagor in and to any insurance policies then
in force shall pass to the purchuser or grantee.

THAT IT the premises, or any part thereol, be condemned under any power ol eminent domain, or nequired for
a public use, the Gumages, procecds, und the consideration for such acquisition, to the extent of the full amount
of indebtedness upon Ih*ﬂ Morigage, und the Note secured heeeby cemudning unpuid, ure hereby assigned by the Mort-
gagor to the Mortpagee und shall be paid forthwith 1o the Mortgagee to be applied by it on aceount of the indebied-
nesy secured hereby “waether due or not.

THE MORTGACOPR FURTHER AGREES that should this mortgage and rhe note sequred hereby not be eligible
for insuranee under the Nyatonal Housing Act within AU days from the date hercof {writien statement of any officer of
the Department of Housing ral Urban Developmaent ur nuthorized agent of the Secretary of Housing and Urban
Development dated subsequicntic the 60 days time from the date of this mortgage, declining to insure said note and
this morigage, belng deemed condlvzive proot of such ineligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured aercby immedintety due and payable,

IN THE EVENT of default in sakiag any monthly payment provided for herein and in the note secured here-
by for n period of thirty (30) duys witer the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the wliole ol said principal sum remaining unpaicd 1ogether with accrued in-
terest thereon, shall, ut the ctection of he Morigagee, without notice, become immedintely due and puyuble.

AND IN THE EVENT that the whole oiviicd debt is declured to be due, the Mortgagee shatl have the right
immediately to Foreclose this mortgage. and upar’ e Filing of any bilt for that purpose, the courl in which such
bill is (lled may wt any time therealter, cither beth e or atter sale, und without notice to the said Martgagor, or
any party claiming under said Mortgagor, and witaowsreanrd (o the solvency or insolvency at the time of such
upplications for appointment of o reeeiver, or for an order to place Mortgagee in possession ol the premises ol
the person or persons linble For the payment of the inashisdness secured hereby, and without regard 1o the value
of said premises or whether the same shail then be occlpind by the owner of the equity of redemption, as a
homestend, enter an order placing the Mortgagee it possesion of the premises, or appoint a receiver lor the
benelit of the Morlgugee with power 10 colleet the rents, iwsvds, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and o deficiency, during the Tull statutory period of re-
demption, and such rents, issues, and prolits when eollectied may Fe Applied 1oward the ppyment of the indebled-
ess, Cost, taxes, imsaranee, and other items necessary for the progection and preservition of the property.

Whenever the said Mortgagee shall be placed it possession of the above described premises under an order
of n court in which an action is pending o Torectose this morigage or s Zubsequent moriguge, the said Mort-
gagee, in its discretion, may: keep the said premises in good repairt pay suin currrent or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insuvanse ia such amounts as shall have
been required by the Mortgagee: lease the said premises to the Martgagor or oth7re ypon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by tni ¢ourt; collect and receive the
rents, issues, and profits for the use of the premises herelnabove described: and emmnioy other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of thiz parseraph.

£6s96te

AND IN CASE OF FORECLOSURE of this mortgage by said Martgagee in any conr? =7 law or equity, a
rcasonable sum shall be allowed for the solicitar’s fees, and stenographers' fees of the covigluinan) in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete rosiract of title for
the purpose of such foreclosure; and in case ol any other suit, or tegat procceding, wherein thie ' Morigagee shall
be mude a purty thereto by reason of this mortgage, its costs and cxpenses, und the reasonable e end charges
of the attorneys or solicitors of the Morigagee, so made parties, lor services In such suit or procecdings, shall
be a further lien and charge upon the said premises under this morigage, and all such expenses shall become
so much addltional indebtedness secured hereby und be allowed in any tf-crcc Foreclosing this mortgage.

AND THERE SHALL BE INCULUDD jo any decree foreciosing this morigage and be paid out of the pro-
veeds of any sale made in pursuance ol any such decree: (1) All the costs of such sult or suits, advertising,
sale, and conveyance, including attorneys’, solicitors', and stenographers’ fees, outlays for documentary evi-
dence and cost of sald abstract and examination of title; {2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized In the morigage with interest on such advances at the rate sei forth in the note se-
cured hereby, from the time such advances are mude; (3) all the acerued interest remalning unpaid on the in-
debtedness hereby secuted; (43 all the said principal money rempining unpaid. The overplus of the proceeds
of sale, Il uny, shall then be puid to the Marugor,

Lf Mortgagor shall pay sald note a1 the time and in the manuner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and vold and Mort-
gagee will, within (30) days after written demand therefor by Mortgagor, execule a relense or satisfaction
of this mortgage, and Morigugor hereby waives the bencefits of all statutes or laws which require the earller ex-
ecution or delivery of such release or satistaction by Mortgagee.

118 BXPRESSLY AQGREED that no extension of the time for payment of the debt hereby secured given by
the Morigagee to any suceessor {n interest of the Morigagor shall operate to release, in any manner, the original

Hability of the Morignyor.
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"FILA MORTCAGE RIDERY
This Rider to the Mortgage betwoun pii1p SKORIC ARD SMILJA SKORIC HIS. WIFE

— . .. and MARCARETTEN & COMPANY, INC, dated
19 is deomed to amend and supplement the Morenase of game date as %oflaw.: '
Xﬁé‘SAID MORTOAGOR covenants aod agrees:

To keep wid premises iy yood repalr, and not to do, or permit to be done, upon sdid gremises, anything
that may impuir the value thereol, ar of the seeurity intended 1o be effected by virtue of thly instrument; hot to
suffer ahy lieh of mechanles men or tnaterinl men to attach to wald premises; to pay to the Mortgages, as here.
inaftee pravided, until said note | fullypaid, (1) a sum sufflcient to pay all taxes and assessments on said prem.
ises, or uny tax or assesstent that may be levied by wuthority of the Siate of Hlinols, or of the county, town,
village, or city in which the said Innd Iy sithate, upon the Morgugor on account of the ownership thereof; ('a'J
2 sum sufficient to keep all bulldings that rmay at any time be on suld premises, during the continuance of i
Indebtedness, insured for the benefit of the Mortgagee In such forms of Insurance, and In such amounts, as may

+ be required by the Mortgagee.

I case of the refusal or negicct of the Morteogor to make such payments, or to satisfy any prlor len of ine
cumbrance other than that for taxes or assessmenty vh said premises, of to keep sald premises In good repair, the
Mortgagee may pay such taxes, asessinents, and insurance premiums, when due, and moy make such repalrs
to the property herein mortgaged ox in ity diseretion it may deem nuccssnrg for the proper preservation thereof,
and any maneys 1o paid or expended shall econme so much additionnl indebtedness, secured by this martgage, lo
be paid ¢t of proceeds of the sale of the mortgaged preinises, if not otherwise paid by the Mortgagor.

1t s evprealy provided, however (ull other provisions of this mnnnnﬁe to the contrary notwlthsuanding),
that the Morrgur,ce shall not be required nor shall it Have the right to pay, discharge, of remove any tax, asyess.
ment, or tax hin apon or apainst the premises described hereln or any part thereof or the iImprovements situnted
thereon, so lopg v the Mortgagor shall, in good faith, vonlest the same or the validity thereol by a propriaie
legal procevdings bivught in a vourt ot competeni jurisdiction, which shall operate 10 prevent the collection of
the tux, nssessrnent, o7 lien vo contested and the sale or fotfeiture of the said premises or any part thereofl to

watisfy the same.
AND the said Morigagor turther cavenants and agrees an follows:

That privilege is reserved '/ ply the debdt in whole, or In an umount cqual to one or more momhlz %Iymenu
on the ptincipal that are next dus on the note, on the Tiest doy of any month prior to maturity; provided, however,
that writtert notice of an intention to vxercise such privilege is glven at lewst thirty (30) days prior to prepay-

ment.

That, together with, and in additioir-2o:the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Moltgruzr will pay to the Mortgugee, on the fitst day of each month until

the sald note i fully paid, the following sume.
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(0) “xa\ win equal (o the ground cenny, o any. neal due. plus the joemiure that will next become dus and payable on

pobicies of Tire und other hazatd invnan:e covering 1he morigaged property, plus (axes And atsessmenis naxt
mortghged pruperiy Lall as esumated by ihe Mertgagee) less O sums alremdy paid therefor divided by the

un the
number of months to elapse betore ane month priur to the date whon Lurh mtound rents, premiums, taxes apd as.

tesments will become delinguent. such sums to be held by Mortgagee in (ru'c to pay said ground renis, premiums,
taxnes and speviat assessinents; amd

(b} WU Al payments mentioned sn the two preceding subvections of this paragraph (nd 2!l payments to Se wade undet the
note devured hereby shall be added together and the wegregate smonnt thereo! skl be pald by the Morigagor each

month in a single payment to he applied by the Mortgugee ta the ToHowing teas in the veser vet fonh:
Yhimp - mssbosnt batreuntssssenthssiusiizssnerssndubinw spn wivhisnailasispensnaps
heOutsiiupmbiet - e
{‘}‘h ﬁg ground renis, (f any, taxes, specal asvessinents, fire, and other hazard insurance prewiear,

mierest on the gote secured bereby, and
wmortization of the principal of the wanl note.

Any defliciency in the amount o any such aggreymic monthly payment shell, unless made good by the Morigagor prior
10 the due date of the next such paytient, constitute an cvent of default under this mongage. Tie Poeigagee mey col
tect a “'late charge’” not to caceed four cents (4°) for cach dotler (31) for each payment mote than fHi%ven {19) days in

atreats, to cover the extra expense invalved in handling delinguent paymeniy {(a

L0 the Lotwd of the payments made by the Mortgagor tnder subsection (MXoT the preceding poragraph shall exceed
the amount of the puyments actoally made by the Mongagee for ground reats, taxes, and assessments, or insurance
premiums, as the case may be, such excess, i the fonn is current, at the optian of the Mortgogor, shall be ¢redited on
subsequent payments to be made by the Morlgagor, or refunded Lo the Mortgagor. [f, however, the monthly payments
made by the Mortgagor under subsection () of ihe preceding paragraph shali not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payabie, then *he Martgagor shall pay to the Mortgugee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, tuxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shail tender to the Mariguger, in accordanve with the provisions of the note sectired
hereby, full payment of the entire indebiedness represented thereby, the Mortgagee shall, in computing the
amount of such indebiedness, ¢redit to the secount of the Mortgagor all payments made under the pravisions of
aubsection (a) of the preceding paragraph which the Morngagee has not become obligated 1o pay to the Secretary
of "“"""f and Urban Devetopment, and any balance remaining in the funds accumulated under the provisions
of subsection (b) of the preceding paragraph, if there shall be a default under any of the provisions of this
mortgage resulting in a ﬁublic sale of the premises covered hereby, or if the Morigagee acquires the property
otherwise after default, the Mortgngee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds sccumulated wnder sub-
section (&) of the recedinr paragraph as a credil against the amount of principal then remalning unpaid under

y adjust any payments which shali have been)nz}ie hder subsection (g} of the pre.
e

sald note and shall proper
ceding paragraph. g
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"FHA HORTGAGE 10

This Ridar to the Mortgage between
"and MARGARETTEN & COMPANY, INC. dated_FERRUARY 1Ath
19__86 1is desmed to amend and supplement the Mortgage of the same date as follows)

AND SAID MORTGAGOR covenants and agreest

L, In the fourth un=numbered paragraph, page 2, the sentence which reads as
follows {s deleted!:

That privilege is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next dus on the note,

vhe first day of any month prior to maturityj provided, howsver, that
wricien notice of an intention to exercise such privilege is given ac least
thicty (30) days prior to prepayment,

¢, The fuvreh unenumbered puragraph, page 2, is amended by the addition of
the following!

"Privilege is veszurved to pay the debt, in whole or in part, on any
inntallment due dzce."
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